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Pe3ome

MuBecTnumoHnmaT dong SUPERIOR 3 - Ethik HackpyaBa unu nogkpenst eKoNOrMYHn U/unm coumarnHmn XxapakTepUCTUKM B paMKUTE Ha cBosATa
WMHBECTULMOHHA MONUTKKE, KAaTO OTYNTA ETUYHWUTE U YCTOMYMBU KPUTEPUM NPU B3EMAHETO HA UHBECTULMOHHU PELLEHNS.

ExkonornyHute n/vnn coumanHu XapaKTepucTtukn obxBawaT HanpumMmep 3awmTta Ha Knumata, agantupaHe KbM U3MEHEHMETO Ha Knunmarta,
n3bsireaHe 1 HamansisaHe Ha 3aMbpCABaAHETO Ha OKOMHaTa cpeda U 3aluTa U Bb3CTaHOBABaHE Ha 6mopa3H006pa3|/|eTo n ekocuctemute. B
pPaMKNUTEe Ha couMnanHnuTe XapakTepUCTUKM ce BK4BaT Hanpumep 6op6a C HepaBeHCTBaTa, Hacbp4YaBaHe Ha CcOUManHOTO cbnunxaeaHe,
coumarnHa nHterpauusa n cnassaHe Ha MMHUManHu TpygoBu CTaHO4apTuU.

C TO31 hUHAHCOB NPOAYKT Ce peknammpat eKomnorvyHU W/WUMK coumanHi XapakTepUCTUKKU, HO TOW HAMA 3a Lien YCTOMYMBU MHBECTULIUU.
Bbnpeku Ye HAMA 3a Len YCTOMYMBU MHBECTULUM, (PUHAHCOBUAT NPOAYKT CbAbpXa MUHMManeH Aan oT 10% YCTOWYMBU UHBECTULIMM MO
cMucbna Ha PernameHTa 3a onosecTtsiBaHe (SFDR), ¢ ekonormyHa uen B MKOHOMUYECKU OEMHOCTW, KOUTO He ca KrnacudguuupaHu Kato
€KOJIOTMYHO YCTOMYMBM Cropes, TakcoHomusiTa Ha EC (no-geTainHa vHdopMaumst 3a ToBa MoXe fa ce Hamepu B MpunoxkeHue 2 KbM
npocnekTa), U coumanHa uen. 3a ga ce rapaHTuipa, 4e YCTOMUMBUTE UHBECTULMM HE 3acaraT 3HAaUMTENHO HUKOSA OT LEenuTe 3a YCTOMYMNBO
MHBECTUPaHe 1 Ye ce B3eMarT NpeaBua rnokasatenure 3a HeGnaronpuaTHU Bb34enNCTBIS, KaTo YacT OT MHBECTULMOHHKA NpoLec ce npunarat
BbTPELIHN W BBHLIHN MUHUMAMHM CTaHA4apTW, KakTo U KpuTepumn 3a best-in-class u kpuTepumn 3a M3kmoyBaHe (3a NoApPOGHOCTU BUXKTE
creasalyuTe pasgenm).

MHBecTUUMOHHATa cTpaTerusi, usnons3saHa 3a W3MbIIHEHWE Ha EKONMOTMYHUTE W/ COoUManHu XapakTepUCTUKW, PeknaMmupaHu oT
(hMHAHCOBUA MPOAYKT, KAaKTO U CBbP3aHOTO C Hes pasnpederieHne Ha UMHBeCcTUUUMTEe Ha doHAa, Ca MOCOYEHU B CbOTBETHUS pasgen oT
Mpunoxenwne 2 Ha MNpocnekTa n n3dpoeHn no-nogpobHo B MNMpocnekta Ha doHaa (pasgen Il, Touka 14.).

3a uenuTte Ha MOCTUraHETO Ha EKOMOTMMYHUTE W/WMMW COLManHW XapakTepucTVKM Ha (huHaHCOBMS MPOAYKT, YNpaBfsBallOTO APYXeCTBO
nony4asa AaHHW, CBbP3aHW C YyCTOWYMBOCTTA, OT BbHLUHM JOCTaBuMuUmM Ha gaHHN. ObpaboTkaTta Ha 4aHHWUTe, CBbP3aHu C YyCTOWYMBOCTTA, Ce
M3BbPLUBA OT YNpaBnsBalLOTO OPYXECTBO, OT €4Ha CTpaHa, BbB BbTPELUHUS U3YUCNIUTENEH LEHTbP, U OT Apyra cTpaHa, B CHETOBOAHMUS
codpTyep Ha doHaa.

CbOTBETCTBUETO C NpeJocTaBeHaTa OT 4OCTaBYMKa CbBKYMHOCT OT AaHHM 33 YCTOMYMBUTE MHBECTULIMK, KOSITO CE M3MOM3Ba 3a Hacbp4yaBaHe
UNW NodKpena Ha eKonorMYyHUTE U/MNKN coupanHuTe XapakTepucTUKM Ha UHAHCOBUS NMPOAYKT, Ce NpoBepsiBa eXeOHEBHO OT BbTPeLLHUS
KOHTPOM Ha NUMUTUTE. B pamknTe Ha NpeanpuATMETO, CbBKYMHOCTTa OT AaHHM 33 YCTOMYMBUTE MHBECTULIMK, NPeAocTaBeHa oT JoCTaB4YMKa
Ha OaHHKW, ce CpaBHSABa Ha TpuMeceyHa 6asa ¢ AecTBUTENHUSA NopTdeinn oT LEeHHU KHKa Ha doHaa. B cnyyal, Yye 6bOaT ycTaHOBEHU
HeCbHOTBETCTBUSA, T€ Ce OTCTPaHABAT Bb3MOXHO Hal-6bp3o CboBpasHO NMMCMEHO YTBbAEHUTE MepkM 3a eckanaumsa. OcBeH ToBa, B paMKuUTe
Ha roguwHaTa npoBepka Ha OTYeTUTE OT HE3ABWCUMMMS BbHLLEH OOWT, Ce OCbLLECTBSABA CbMNOCTaBAHE Ha NOpPTMENa OT LUEeHHM KHUXKA Ha
hoHAA CbC CbBKYMHOCTTA OT AaHHW 3a YCTONYMBUTE MHBECTMLMK. MOCTOSIHHOTO NogoGpsiBaHe Ha AOCTLMHOCTTA Ha JaHHWTe B obnacTTa Ha
yCTOMYMBOCTTa BOAM OO TOBa, Ye NpedocTaBeHWTe OT AOCTaBYvka AaHHM, CBbP3aHM C YCTOMYMBOCTTA, BCE MO-pPsSOKO Ce OCHOBaBaT Ha
MPOrHO3HM U3UYUCIIEHNSA W KanKynupaHu oT 4OCTaBYMKa CTOMHOCTU Ce M3MOoN3BaT CaMo ako He ca Hanu4yHU CbOTBETHUTE OaHHW.

MeToauTe, M3nonssaHn 3a MaMepBaHe Ha U3MbIIHEHMETO Ha EKOMOrMYHUTE nwunu coumnanHm XapaKTepUCTUKM MO OTHOLEeHWe Ha ¢poHaa,
BKIMKOYBAT BbTPELUHUN U BbHLWIHO onpeneneHn MMHMMarnHun ctaHgapTu, Kakto U Kputepumn best-in-class n Kputepun 3a U3Krnro4BsaHe.

Bcuyky orpaHnyeHnst MO OTHOLLEHUE Ha METOAMUTE U USTOYHWULMTE Ha JaHHU MPOM3TUYaT OT CbTPYAHUYECTBOTO C BbHLUHWM LOCTaBYMLM Ha
JaHHU, CNIpsIMO KOWTO € Hanuue onpejernieHa 3aBUCMMOCT, MO-CMeLMarnto BbB Bpb3ka C NpeAaBaHeTo Ha AaHHW, CBbp3aHu C yCTOMYMBOCTTa,
U TAXHOTO KayecTBO. B TO3u KOHTeKCT crnefBa fa ce oTGenexu, Ye ToBa OBCTOATENCTBO HE 3acsra eKOSNorMYHUTEe W/UMU couuarnyu
XapaKTepuCTVKK1, peknammpaHy ot oHaa.

YnpaBnsBalloTo APYKECTBO € YyTBbPAWUIO NUCMEHU NPUHLMNK 1 NPoLeaypU 3a HaZnexHa NpoBepka, U e Npeanpueno edekTUBHU MepKu, 3a
[la ce rapaHTupa, Ye UHBECTULMOHHITE peLleHMUs No OTHOLLeHWe Ha (hoHAa ca B CbOTBETCTBUE C HErOBUTE LieNv, UHBECTULIMOHHA CTpaTerus
U PUCKOBMU NMUMUTU.

MonuTukaTta 3a aHraxxmpaHocT Ha PoHAa € CTPYKTYpMpaHa Mo TakbB HaYMH, Ye YnpaBrsaBaLLloTO APYXeCTBO NpeaBapuUTerHO B3eMa peLleHmne
OTHOCHO ynpaxHABaHeTO Ha NpaBOTO Ha rnac CbrnacHoO CbOTBETHUTE pa3nope,u,6V|. YnpaBnaBaLloTo APY>KECTBO M3XOXAa OT AOMYyCKaHeTO,
Yye NKOHOMUYECKMTE, coLmariHuTe N eKONToOrMYHUTE CTaH4apTu B paMKuTe Ha ycTonyusarta Oun3Hec nonuTMka ca B MHTEepEeC Ha nputexarenute
Ha gdnose.

doHABT ce oNUTBA Aa NPOABLIKM A NOAKPeNs U HacbpyaBa OHe3n KOMMaHUM U ObpXaBu, KouTo ca 3anoxunu ESG kputepun B cBOUTE
KoprnopaTvBHUM Lenu. B To3n koHTeKcT Tpsbea aa ce oTbenexwu, Ye BCekM eMUTEHT Tpsbea aa npemuHe ESG aHanua u ga otroBaps Ha
onpeneneHnTe KpUTepuu, 3a Aa Gbae BKMOYEH B nopTderna. MoHmkaBaHe Ha ESG-peiiTuHra unu gokasaHo HapylueHve 6u foserno Ao
ocBo60XaaBaHe OT UHBECTULMATA Criefl akTyanuavpaHe Ha JOCTaBUYMKa Ha PENTUHT.

Toan coHf He onpeaensa 6qumapK, 3a Aa ce yCtaHOoBM Odalnn € B CbOTBETCTBME C EKONMTOTMYHUTE n/unun coumarnHtu XapaKTepucTukn, KouTo
Hacbp4aBa Win noaKkpend.
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Summary

The SUPERIOR 3 - Ethik fund promotes or supports ecological and/or social characteristics as part of its investment policy by taking ethical
and sustainable criteria into account when making investment decisions.

Environmental and/or social characteristics include climate change mitigation, adaptation to climate change, pollution prevention and control,
and the protection and restoration of biodiversity and ecosystems. Within the framework of social characteristics, this includes, for example,
combating inequalities, promoting social cohesion, social integration and compliance with minimum labour standards.

This financial product advertises environmental and/or social features but does not target sustainable investments. Although no sustainable
investments are targeted, the financial product contains a minimum of 10 % of sustainable investments within the meaning of the Disclosure
Regulation, with an environmental objective in economic activities that are not classified as environmentally sustainable according to the EU
taxonomy (for more information see appendix 2 to the prospectus) and a social objective.

To ensure that the sustainable investments do not cause significant harm to any of the sustainable investment objectives and that the adverse
impact indicators are taken into account, both the internal and external minimum standards as well as best-in-class and exclusion criteria are
applied as part of the investment process (see details in the following sections).

The investment strategy used to fulfil the environmental and/or social characteristics advertised by the financial product, as well as the related
allocation of the fund's investments, is set out in the relevant section, Appendix 2 of the prospectus and also in the fund's prospectus (Section
Il under item 14.).

The management company obtains sustainability-related data for the sustainable funds from external data providers in order to achieve the
environmental and/or social characteristics of the financial product. The data processing of the sustainability-related data takes place in the
management company on the one hand in the internal data warehouse and on the other hand in the fund accounting software.

Compliance with the sustainable investment universe provided by the data provider, which contributes to the promotion or support of the
environmental and/or social characteristics of the financial product, is monitored on a daily basis by the internal limit check control. Internally,
a quarterly reconciliation of the investment universe provided by the data provider with the actual securities portfolio of the fund is carried out.
Should any controversies be found in the process, these must generally be resolved as soon as possible in accordance with the escalation
measures laid down in writing. In addition, a reconciliation of the fund's securities portfolio with the investment universe is carried out in the
annual audit of the statement of accounts by the auditor. The constant improvement of the data situation in the area of sustainability means
that the sustainability-related data transmitted by the data provider is increasingly no longer based on estimated values and therefore only in
the absence of corresponding data, calculated values from the data provider must be used.

The methods used to measure the fulfilled environmental and/or social characteristics in relation to the fund include the internally and externally
defined minimum standards and the best-in-class and exclusion criteria.

Any limitations with regard to the methods and data sources result from the cooperation with external data providers with whom there is a
certain dependency, in particular with regard to the transmission of the sustainability-related data and its quality. In this context, it should be
noted that this circumstance has no influence on the environmental and/or social characteristics advertised in the funds.

The Management Company has established written due diligence policies and procedures and has effective arrangements in place to ensure
that investment decisions made on behalf of the Fund are consistent with the objectives, investment strategy and risk limits.

The participation policy for the fund is such that the management company decides in advance on the exercise of voting rights on the basis
of recitals. The management company assumes that economic, social and ecological standards within the framework of a sustainable
business policy are in the interests of the unitholders.

The fund also tries to support and promote those companies and countries that have anchored ESG criteria in their corporate objectives. In
this context, it should be noted that each issuer must undergo an ESG analysis and meet the defined criteria in order to be included in the
portfolio. A downgrade in the ESG score or a proven violation would lead to a divestment after an update by the rating provider.

This fund does not determine a benchmark to determine whether it is consistent with the environmental and/or social characteristics it
promotes or supports.

MpoAyKkTbT HAMa 3a uen yCTOVI"IVIBVI nHBeCcTULUNMN

C TO3M (PMHAHCOB NPOAYKT Ce peKknammupaTt eKoNOrMyYHM U/UNnM COLUMariHu XapakTePUCTUKKN, HO TOW HAMa 3a LeNn YCTOMYMBU UHBECTULNN.
Bbnpeku ye HaMa 3a Uen yCTOMYMBU MHBECTULMU, (DUHAHCOBUAT NPOAYKT CbAbpxa MuHUMarneH Aan ot 10% ycTonuMBu MHBECTULMUN MO
cMmucbna Ha PernameHTa 3a onoBecTsiBaHe (SFDR), ¢ ekonornyHa uen B MKOHOMWYECKU OENHOCTWU, KOUTO He ca knacuduumpaHu kato
€KOMNOMMYHO YCTOMYMBU crnopen TakcoHomusita Ha EC (no-pgetannHa vHdopmauus 3a ToBa MoOXe ga ce Hamepu B [punoxeHue 2 kbM
npocnekTa), u counanHa uen. 3a ga ce rapaHTupa, Ye ropecrnoMeHaTUTe eKONIOMMYHM U COLMarnHn Lienu He ca 3Ha4yMTeNHo 3acerHaTu, KaTo
YacT OT MHBECTULMOHHMSA NpoLec ce npunarat BbTPELIHN U BbHLUHU MUHUManHU cTaHgapTu, KakTo 1 kputepuu 3a best-in-class u kputepun
3a usknovBaHe. MogpobHoCcTM 3a ToBa ca nocoyveHun B MNMpunoxeHue 2 KkbM NpocnekTa, pasgen ,Kakeu ca 3agbimKUTENHUTE eNleMEHTU Ha
MHBECTMLMOHHATa CcTpaTerus, M3nonsesaHn npu n3bopa Ha MHBECTULMWTE 3a MOCTMraHe Ha BCSAKA OT EKOJNOTMYHWUTE WU COLMAnHuTe
XapaKTePUCTUKK, peKnaMmpann oT To3n OMHAHCOB MPOayKT?".

WHaoukaTopuTe 3a HeGnaronpusiTHU Bb3AENCTBUS BbpPXy (DaKTOpUTE 3a YCTOMUMBOCT ca npeactaBeHu B MpunoxeHne 2 Ha npocnekta B
pasgen ,Kakeu ca 3agbiKUTENHUTE eNEeMEHTM Ha MHBECTULMOHHATA CTpaTeris, U3nonasaHn Npu n3topa Ha MHBECTULMUTE 3a NOCTUraHe Ha
BCSKA OT €KOSIOMMYHMTE UMW CoLManinTe XapakTepucTukM, pekrnaMmmpaHn oT To3n (OUHaAHCOB NPOoayKT?.

HonbnHutenHa nHgopmaums 3a Hal-BakHUTE HeGNaronpusiTHU Bb3AENCTBUS BbPXY (hakTopuTe 3a YCTOMYMBOCT MOXe Aa 6be HamepeHa
KaTo MpUIIOXKEHNE B paMKuUTe Ha T.Hap. pegoBHa oTyeTHOCT (MpunoxeHune V) kbM roguwHus oT4eT Ha doHAa, KbAETO € OMNOBECTEHA B
CbOTBETHUS pa3gen ,Kak Han-BakHUTe HebnaronpuaTHW Bb3AENCTBUMSA BbPXy (DakTopute 3a YCTOMYMBOCT Ca B3€TM MpeaBug B TO3M
d1HaHCOB NPOAYKT?".

YCcTONYMBUTE MHBECTULIMM HA (PUHAHCOBKS NPOAYKT Ca B CbOTBETCTBUE KaKTO ¢ Hacokute Ha OWCP 3a MHOroHaLMOHanH1Te npenonpuaTng,
Taka n ¢ PbkoBogHUTE NPUHLUMNN HA OOH 3a 6usHeca u npaBaTa Ha YoBeKa, BKIMHYNTEJTHO OCHOBHUTE NPUHLUUNK 1 NpaBa OT 0OCeMTE OCHOBHU
KOHBEHL NN, NOCOYEHU B ,D,eKnapau,MﬂTa Ha MemyHaponHaTa opraHun3auuda Ha Tpyaa 3a OCHOBHUTE NpUHUKUNKU KU NpaBa B obnacTtTa Ha TpyAa
n ot Me>|<,quapop,HaTa XapTa 3a npaBaTa Ha 40Beka. Toea ce rapaHTupa 4pes3 nposepka Ha yCTOVILIIABVITe MHBECTULUNN 3a TAXHOTO
CbOTBETCTBME C ropecnoMeHaTuTe CtaHaapTh, KaTo ce U3NOoS13BaT CTaHOapPTU3INPaHN KPUTEPUN 3a U3KMNKOYBaAHE 4pe3 NMPpUnoXxmmna ESG-
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pentuHr. OcBeH ToBa, hnHaHCOBUAT npoaykT otunta PAI nokasaten Ne 10. Mogpo6HOCTM 3a ToBa MoXeTe Aa HamepuTe B lMpunoxeHue 2
Ha npocnekTa.

EkonorM4Hun unu coumnanHu xapakTepucTukn Ha (puHaHCOBUA NPOAYKT

DoHObT Hacbp4yaBa UM nogkpena ekKoNorn4yHu nwunu coumnanHm XapakKTepucTtukm B paMKnTe Ha CBOATa MHBECTUUMOHHA NOJINTUKA, KaTo
OT4YUTa €TUYHUTE U yCTOIZ‘-IMBM Kputepun npu B3eMaHeTo Ha MHBECTULMOHHU peLleHnA.

ExkonornyHute n/vunun counannHmte XapaKTepucTukn obxBawaT HanpuMmep 3alnta Ha KnumMmarta, agantupaHe KbM U3MEHEHMETO Ha KnnMmara,
npegorepartaBaHe M HaMansBaHe Ha 3aMbpCABaHETO Ha OKOJIHaTta cpeda U 3aluta U Bb3CTaHOBABaHE Ha 6mopa3H006pa3|/|eTo n
ekocuctemute. B PaMKNTE Ha counanHUTe XxapakTepucTukn ce BKNoYBaT Hanpumep 60p68 C HepaBeHcCTBaTa, HaCbp4YaBaHe Ha counarniHoTo
cbnmkaBaHe, coumarnHa MHTEerpauua n cnasBaHe Ha MMHUManHu TpyaoBu CtaHOapTun.

UHBecTULMOHHA cTpaTerus

MopgpobHoCcTMTE 3a M3MBMHEHMETO Ha WHBECTULMOHHATA CTpaTervs, M3nonssBaHa 3a MOCTUraHe Ha EKONOrMYHWTE W/UnWM coumarnHu
XapakTepuCTVKN, pekrnamMmmpaHmi ¢ UHaHCOBUSI MPOAYKT, Ca U3NOXeH B pasaerna ,KakeBa MHBECTULMOHHA cTpaTerus cneasa To3m (OUHaHCOB
npoaykt?“ ot MpunoxeHune 2 Ha MNMpocnekTa.

[Mo-ronsimata 4YacT OT aKTUBUTE Ha dI)OH,EI,a Ca BJ10XXeHU B MHBECTULIMN, KOUTO Ca Knacmcbmu,mpaHm Bb3 OCHOBa Ha TE3WN €KOMOrMYHN u/unu
coumarnHun XxapakTepucTmukn. M3non3eaHuTe 3a uenta KPpUTEpUnN Ha cTpaTterndarta 3a yCTOI7I‘-IMBOCT Cca onmcaHu I'IO,EI.pOGHO B I'Ipvlno»(eHme 2 Ha
npocneKkTa B pasaen .KakBu ca 3agb/mKUTENHNUTE ENEMEHTU HA UHBECTULMOHHATA cTparterusa, nanonssaHu npm |/|36opa Ha MHBeCTNUUUTE 3a
NOCTUIraHe Ha BCAKa OT €KOJTIOTMYHUTE NN counanHuTe XxapaktepucTtuku, peknammpaHn ot To3un cblechos I'IpOD,yKT?".

OueHkaTa Nno OTHOLWIeHME Ha JoGpuTe NPaKTUKM Ha KOpPMopaTWBHO YrpaBreHne Ha NpeanpusTusTa, B KOMTO POHOABT MHBECTUPA, CbLUO €
passicHeHa B ropenoco4yeHus pasgen Ha MpunoxeHue 2 Ha MpocnekTa.

Pa3npeneneHue Ha MHBeCTULUUTE

PoHABLT MHBECTMpPa CbOOPAa3HO WHBECTMLMOHHATa CWU CTpaTerMs B CbOTBETCTBME C EKOMOrMYHUTE W/WMK CouManHu XapaKTepUCTUKM,
HacbpyaBaHW UNKU NOAKPENsiHN OT pMHaHCOBMSA NPOAYKT. POHABLT MHBECTMPA Hal-Manko 51%* B LeHHU KHUMM, NOCOYEeHN B NpasunaTa unu
B npocrnekTa Ha hoHaa, kaTo Te ca u3bpaHu Bb3 OCHOBA Ha COLMariHu, eKONOMMYHM U eTUYHM KpUTEPUK M N0 TO3M HauuH nonagat nog .#1 B
CbOTBETCTBME C EKOMNOrMYHM UMK CoLManim XxapakTepucTukn®. MMHUManHuAT gsan yCTonumBmM MHBECTMLUK OT Han-marnko 10%* nonaga B ,#1A
YcTonumsu nHeBectuUmn®, a octaHanarta 4act o 90%* ce npuuucnsasa kbm ,#1B [pyrn ekonornyHn unmn coumanHu xapakrepuctukun®. U
Hakpas, TpsibBa ga ce oTbenexu, ye Makcumym 49%* oTroBapAaT Ha u3MckBaHuATa Ha #2 [Opyrn uHBectuuun®. CTpykTypaTa Ha
pasnpefeneHnMeTo Ha akTBUTE € Moka3aHa no-4ony:

*rlpOLl,eHTHMTe [aHHU Ce OTHacAT CbOTBETHO KbM obLuaTa CyMa Ha akTuBuUTe Ha CbOH,EI,a Ha CbVIHaHCOBMF! NPOAYKT.

#1 B cboTBETCTBME [pyrv ekonornyHu
cE/C uenu
XapaKkTepUCTUKM |
CoumanHu
WuBecTnumm — #1B ipyrm E/C
T XapaKTepuCTUKM
e #2 [Opyrun

#1 B cbotBeTCcTBME C E/C XapakTepuCTUKM BKIOYBA MHBECTULIMUTE MO (PMHAHCOBUS MPOAYKT, U3MON3BaHM
3a NnocTuraHe Ha eKoNorMYHUTE UMK CoLManHUTe XapakTepUcTUKn, peknamMmmpaHn oT oMHaHCOBMSI NMPOAYKT.

#2 [Opyrn BKNtoYBa OCTaHaNUTE MHBECTULIMK MO PUHAHCOBUS NMPOLYKT, KOUTO HE ca MPUBELEHU B
CbOTBETCTBUE C EKOMOTMYHUTE UMM COLMANHUTE XapaKTEPUCTUKUN, HATO ca KBanuuumMpaHu kKato YCTONYMBY
WNHBECTULMN.

Kateropus #1 B cboTBeTCcTBME € E/C XapakTepuctnkm obxsatla:

o MopkaTeropus #1A YcToNnumMBM MHBECTULIMM, OOXBaLLaLLA YCTONYMBUTE MHBECTULUN C EKOSTOTUYHN
WY CoOLMAnHun Lenmu.

o MopkaTeropus #1B Opyru E/C xapakTepucTtukm, obxsallalla MHBECTULMMN, NPUBEAEHM B
CbOTBETCTBME C EKONIOrMYHUTE UMW COLManHUTE XapakTePUCTUKM, KOUTO He ca KBanudpuumupaHu kato
YCTONYMBU UHBECTULNN.
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MOHMTOPUHI Ha EKOSTOrMYHUTE UNU COLMaNHUN XapaKTepUCTUKN

CbOTBETCTBMETO C NMpefoCTaBeHaTa OT AOCTaBUMKa CbBKYMHOCT OT AaHHW 33 YCTOWYMBMTE MHBECTULIMM, KOSITO CE U3MOMN3Ba 3a HacbpyaBaHe
UMW NoJKpena Ha EKONMOTMYHUTE W/WMW COLMariH1Te XapakTepUCTUKM Ha DUHAHCOBUS NMPOAYKT, CE MPOBEPSIBA EXEeLHEBHO OT BbTPELUHWS
KOHTPOIN Ha NMMMUTUTE. B pamkuTe Ha NpeAnpuATUETO, CbBKYNHOCTTa OT A@HHW 3@ YCTOWYMBUTE UHBECTULIMM, NMPEAOCTaBeHa OT 4OCTaBYMKa
Ha [aHHW, ce CpaBHSBa Ha TpuMecedHa 6asa ¢ AelCTBUTENHUSI NOPTMEN OT LeHHM KHKa Ha ¢oHaa. B cnyuai, ye 6baaT ycraHoBeHU
HEeCbOTBETCTBUSI, Te Ce OTCTPaHSIBaT Bb3MOXHO Hal-6bp3o cboGpasHo NMMCMEHO YTBbAEHUTE Mepku 3a eckanauusi. OCBEH TOBa, B pamkuTe
Ha rogvilHaTa NpoBepka Ha OTYETUTE OT HE3ABUCUMMSI BLHLUEH OLMUT, CE OCbLLECTBSIBA ChMOCTaBsHe Ha NopTdeiina oT LeHHU KHIbKa Ha
dhoHZa CbC CbBKYNMHOCTTA OT A@HHU 3@ YCTONYMBUTE UHBECTULIUM.

MeToau 3a usmepBaHe Ha NOCTUraHETO Ha EKOSIOFTMYHUTE UNU CoLMariHu XapakTepUucTuKn

MeToauTe, CBbp3aHN C U3MEPBAHETO Ha MOCTUraHETO Ha rOPEenOCOYEHUTE EKOSNOMMYHN U CouunariHu Lienn, ce OCHOBaBaT Ha crnejHuTe
cTaHgap™ u  kpuTepun. Mons, o6preTe BHMMaHME, 4Ye Te3n uUenn noanexar Ha nNpoMdAHa be3 npeanun3secTue.

MuHumanHu CTaHaapTun .
MuHumanHuTe CTaHO4apTn B MUHBECTULMOHHUA NpoLlec ce OCHOoBaBaT Ha ABa CTbN6a — Ha BbHLUHUTE MUHUMAITHN CTaHOapTU Ha OGUT RIS

(= Responsible Investment Standard) u, oT gpyra cTpaHa, Ha 4O6POBONEH aHraXXMMeHT, 6asupaH Ha BbTPELLHU MUHUMATHU KpUTEPUN.

MuHumantu crangaptn Ha OGUT RIS: } }

Security KAG ce e aHraxwvpano ga cna3sa OGUT RIS. Tosu craHgapT e paspaboTeH B pamkuTe Ha MpoekT ¢ ydyactneto Ha OGUT
(ABcTpuiicko obLyecTBo 3a okonHa cpefa un TexHonorun) u rfu (Reinhard Friesenbichler Unternehmensberatung) n ce npunara 3a Bcuyku
cdoHaoBe B npsikata cdepa Ha BnusiHne Ha KAG. MoaxoabT ce ocHoBaBa Ha ocBoboXAaBaHe OT aKTWMBM, NPU KOETO, Bb3 OCHOBA Ha
KOHKPETEH ,MepeH CnuUChK", OT NopTdeNnna ce U3KMYBaT NPeanpUsTAS ¢ ETMYHO 0coBeHo NpobreMaTuyHn GusHec AENHOCTU (BOAELLM
CBETOBHM NpeAnpuaTUs B 0bnacTTa Ha BbopbXxaBaHe, SAPEeHU TEXHOMOMM, SAPEeHa EHEPUsi U arpOreHHO MHXEHEPCTBO, KaKTO M OCHOBHUTE
NPUYMHUTENM HA U3MEHEHWETO Ha KnuMaTa) U AbpxXaBu ¢ 0COBEHO HEEeTUYHU NPaKTUKU (CUMHO 3aBULLEHW BOEHHU GIOAXKETMW, HUCKM
CTaHAapTW Ha [eMOKpaLMs 1 YOBELLK/ Npasa, LUMPOKO M3NON3BaHe Ha CMbPTHOTO HakasaHue). B gonbnHeHue, B pamknte Ha OGUT-RIS

HUe Ce aHraxmnpame ga He n3BbpLiBamMe HUKaKBU cnekynauun ¢ XpaHu.

CDOH,u,bT ce onuTBa Ada NPOAbLITKM a I'IOJJ,erI'IFI " I'IOI'IyJ'IﬂpVI3VIpa Tesu I'IpeﬂI'IpVIﬂTVIﬂ u ,EI,'bp)KaBVI kouTo ca 3anoxunu ESG kputepun B
CBOWTE KOPNOpaTUBHM Lienu. B T03u koHTEKCT TpsiGBa Aa ce oTGenexu, Ye BCEKM eMUTEHT TpsiGBa Aa npemuHe ESG aHanus u aa otroeapst
Ha onpefeneHuTe KpuTepum, 3a fAa Gbae BkNtoveH B nopTdenna. MoHwxasaHe Ha ESG-peiTuHra unu fokasaHo HapylueHue 6u JoBerno Ao
ocBo60XaaBaHe OT UHBECTULMATA Crlef aKkTyanuampaHe OT JOCTaBYMKA HA PENTUHT.

Kputepuu 3a usknoysaHe

NHBECTMUMOHHUAT NopTdoein Ha oHAa e NPoekTUpaH Aa Gbae No-yCTOWYMB, KaTo Ce U3MOoN3BaT CreumMdUYHN KpUTEPUM 3a U3KI0YBaHe
(cTaHpapTM3upaHu 1 cekTopHW). OnpeaensiHeTo Ha Hal-CTPOTU KPUTEPUM 3a U3KMOYBaHe MNpeaoTBpaTsiBa M3HAYaslHO MHBECTULMUTE B
NPeanpuaTUS U ObpXaBu, YUUTO GU3HeC obracT UNM OeiHOCTM ca B KOHMPIIMKT C €KONMOTMYHM U COLMariHu XapaKTepucTuku. Takvsa
KpUTEpUM 3a U3KNoYBaHe BKMouBaT GasupaHn Ha obopoTa nparose, HanpuMmep B o6nacTute aGopTu, ankoxors, sapeHa eHeprusl, xasapT,
nopHorpadus, OPbXUSA, HAPYLLEHUs Ha TPYyAOBOTO 3aKOHOOATENCTBO, HapylleHWsl Ha MnpaBaTa Ha 4YoBeka U NPOTMBOpeuYMBU GU3Hec
NPaKTUKN.

Best in Class

MpuHumnbT Best in Class faBa npeguMcTBO Ha NPeanpuaTUs U ObpXasu, KOUTO Hal-Aobpe OTroBapAT Ha HeobxoaAuMUTE KpUTeEpuX 3a
YCTOMYMBOCT B paMKUTE Ha CBOSI OTpachil UM NPU CpaBHEHWE MexAy ObpxkaBuTe. 3a Tasu Uen ce cnasBaT MUHUMANHUTE PENTUHIU,
M3NCKBAHM HA HUBO eMUTEHT U nopTdenn. CbrnacHo npuHumna Best in Class ce nsbupaT camo eMUTeHTU, KOUTO Ha-0oOOpPe OTroBapsAT Ha
KpUTEpMUTE 3a YCTOWYMBOCT B PAMKUTE Ha CBOSI GpaHLL.

3a uenTa ce cbbnogaBaT MUHUMAaNHUTE PENTUHIA, U3UCKBAHW HA HUBO EMUTEHT U NopTdenn:
* Ha HMBO oHA TpsbBa Aa ce nocturHe npeterneH ESG-penTnHr Ha Han-go6pusi KBaHTUN OT OBLWMA PeVTUHIOB NopTdenn
* Ha HMBO OTAEINHA LieHHa KHUra He MoraT fa ce NpaBsiT MHBECTULIMU B EMUTEHTA B HAW-MOLIMS KBAHTWI.

Te3n NonoXWTenHW KpUTepUM NpedBwXkaaT, Ye MHBECTULMW MOoraT Aa ce MpaBsiT caMO B €MUTEHTWU, YAATO PEeWTWHr e Hag onpeaeneH
KBapTUIEH Npar oT obLuna penTuHroB noptdpenn. B gonbnHeHve, cpeqHonpeTernieHaTta CTOMHOCT Ha nopTdeiina Ha CboTBETHUS (DOHA,
TpsibBa Aa CbOTBETCTBA Ha NOHe onpeaerNieH KBapTUMeH npar oT obLms pedTUHIOB NopTdenn.

EkonorM4yHoTO 1 counanHoTo NpeacTaBsHe Ha e4HO NPeanpusaTUE ce OLEHABAaT C y4acTUeTO Ha BbHLUHWM A0CTaBYMLM HA AaHHM Bb3 OCHOBA
Ha pasnuYHM MeXOyoTpacrioBn M cneumdpudHu 3a 6paHLua Kputepun. [aHHuTe ce C'b6VIpaT KaTo 4acCcT OT WMHTEH3UBEH Auanor C
npeaonpuaTnuaTa, Kouto e ObaaTt oueHsBaHU, HO BKIHOYBAT U MHOopMaLMa OT BRacTute, HE3aBUCUMU €KCMEePTU U HernpaBUTESNICTBEHN
opraHunsauunn. 3a peVITVIHFa Ha CTpaHUTe Cce M3nona3eBaT KpUTepumn, KOUToO Ce oueHABaT B KOHTEKCTA Ha CpaBHEHWETO Ha CTpaHUTe efHa C
gpyra, HO 1 No OTHOLWWEeHWe Ha pa3BUTMETO Ha AafeHa AbpXXaBa BbB BpeMeTO.

M3TOouYHMLM Ha JaHHU 1 06paboTka

3a uenuTe Ha NOCTUraHeTO Ha EKONIOMMYHUTE W/MNK CoumanHm XapaKTepuUCTukn Ha (bMHaHCOBIAﬂ NpoAyKT, ynpaBnABaLWOTO APYXECTBO
nony4vyasa aHHW, CBbpP3aHU C yCTOVI‘-II/IBOCTTa, OT cneaHuUTe AoctaBynLUn:

Institutional Shareholders Services Europe S.A.

O6paboTkata Ha AaHHUTE, CBbP3aHU C YCTOMYMBOCTTA, Ce U3BbPLUBA OT YNpaBnsBalloTO APYXKECTBO, OT €4Ha CTpaHa, BbB BbTPeLUHUs
M3YUCIIUTENIEH LIEHTBP, U OT Apyra cTpaHa, B CYETOBOAHUS copTyep Ha hoHaa.

CboTBETCTBMETO C npegoctaBeHaTa OT JOCTaB4YMKa CbBKYMHOCT OT JAaHHW 3@ YCTOMYMBUTE MHBECTULMM, KOSITO CE U3MOM3Ba 3a HacbpyaBaHe
nnn noaKpena Ha eKoNorn4yHuTe n/vnun coumanHuTe XapaKTepUCTUKN Ha OMHAHCOBUSA MPOAYKT, Ce NpoBepsiBa eXeJHEBHO OT BbTPELLHUSA
KOHTPOJ1 Ha NMMUTUTE.
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B pamkuTe Ha npeanpuaTMeTo, CbBKYNHOCTTA OT AaHHM 332 YCTOMYMBUTE MHBECTULMW, NpefocTaBeHa OT AOCTaByYMKa Ha AaHHKU, Ce cpaBHsiBa
Ha TpuMece4dHa 6asa c gencTBUTENHUS nopTenn oT LeHHN KHWXa Ha doHaa. B cnyyan, ve 6baart yCTaHOBEHN HECHbOTBETCTBUA, TE Ce
OTCTpaHABAT Bb3MOXHO Hal7l-6'bp30 C'b06pa3H0 NMMCMEHO YyTBbAEHNUTE MEepPKU 3a ecKanauua.

MocTosHHOTO HOﬂOGpﬂBaHe Ha AOCTBLMHOCTTA Ha AaHHMTe B obnacTta Ha YCTONYMBOCTTA BOAM O TOBA, Ye NpeaocTaBeHUTe OT JOCTaB4ynka
OaHHW, CBbpP3aHn C yCTOW-WIBOCTTa, BCe MNOo-pAAKO Ce OCHOBaBaT Ha MNPOrHO3HU U3YUCNEHUA N KanKynupaHu OT AOCTaB4YMKa CTOWMHOCTU ce
n3nons3eBaTt caMo ako He ca HallM4YHU CbOTBETHUTE OAaHHW.

I'Ipep,BMp, FOPHOTO, AeNBT Ha NPOrHO3HUTE AaHHU Bapupa 1 noasieXxmn Ha NoCToAHHa NpomMaHa. Moxe pa ce npegnonoxwu, 4e B Obaelle AenbT
Ha NPOrHo3HNTE AaHHU LWe MMa BCe No-Marlika pona.

OrpaHquva Ha meToauTe U AaHHUTe

Bcuuky orpaHuyeHnst Mo OTHOLUEHUE Ha MeTOAMTE WM U3TOYHULMTE Ha AaHHW, MOCOYEeHU B uneH 24, GykBu X) W 3), npou3TnyaTt oT
CbTPYOHWNYECTBOTO C BBHLUHW AOCTABYMLM Ha AaHHU, CTIPSIMO KOMTO € Hanwuue onpefeneHa 3aBycUMOCT, NMO-CeLmanHo No OTHOLEHWE Ha
npenaBaHeTo Ha AaHHW, CBbP3aHu C YCTOWYMBOCTTA U TAXHOTO kayecTBo. B To3n KOHTeKCT crnefpa Aa ce oTbenexw, Ye ToBa 06CTOSTENCTBO
He 3acsira EKONOTMYHWUTE W/MIW COLManHu XapakTepucTuku, peknamupanu oT doHga. Mpeasua AbArOroAvHOTO CbTPYAHUYECTBO C
BbHIWHMA [OOCTaBYMK Ha pJaHHM 3a yctonumBocT Institutional Shareholders Services Europe S.A. (ISS ESG - Bx.
https://www.issgovernance.com/esg/), ToBa He oka3Ba BMUSHAE BbpXy Ha4MHa, MO KOWTO Ce U3MbMHSIBAT EKONOMMYHWUTE UMW couManHuTe
XapaKTepuCTUKKM, pekriammpaH ¢ oHaa.

HaanexHa npoBepka

YnpaBnsBalwoTo APYKECTBO € YTBbPAUIO NUCMEHM NPUHLMNM U NpoLedypy 3a HaanexHa NpoBepka, U e Npeanpueno eeKTVBHA MEPKH, 3a
Ja ce rapaHTupa, Ye MHBECTULIMOHHUTE PELLEHNsI MO OTHOLLEHWE Ha (DOHAA Ca B CbOTBETCTBUE C HETOBUTE LiENN, MHBECTMLIMOHHA cTpaTeris
N PUCKOBU NTIUMUTU.

3a nogpobHa nHgopmaLms OTHOCHO KOHTPOMA, U3BBPLUBAH B TO3W KOHTEKCT, BMXKTE pasgena ,MOHUTOPWHT Ha eKONIOTUYHUTE UNW COLManHn
XapaKkTepucTukun®.

Monutuka 3a aHraxxnpaHocTt

Mo oTHOLWIEHWE Ha obwunTe C'b6paHVI$| N ynpaxHABaHETO Ha NpaBOTO Ha rmac, ynpasndaBalloTo APYXXEeCTBO B3eMa peLleHne 3a rnacyBaHuAaTa
cnej npeueHka Ha o4YakBaHaTa nosaa. Ako 3a nputexarenute Ha gsanose He € UKOHOMWUYEeCKU onpaBaaHo, HanpumMmep nopagn Manbk 4an Ha
CbOTBETHaTa LieHHa KHuUra BbB hoHAa Unu nopaan HenponopumMoHanH yCunus 3a rnacysaHe B ‘-Iy)K6VIHa, ynpaBnAaBalloTo APYXEeCTBO MOXe
Ja ce Bb3AbpXKW OT yNpaXHsBaHe Ha MpPaBoOTO Ha rnac. YnpaendBawoTo APYXECTBO M3XOXA4a OT AOMYyCKaHeTo, Ye UKOHOMWUYEeCKUTE,
coumnarnHuTe U eKoNnormyHuTe cTaHgapTy B pamMKuTe Ha yctondmBata OG13HeC NonuTunka ca B MHTEepeC Ha nputexartennTte Ha odaroBse.

OnpepeneHa pecepeHTHa CTOMHOCT

Toau choH He onpeaens pedepeHTHa CTOMHOCT (GeHYMapkK), 3a 4a Ce YCTaHOBU anu € B CbOTBETCTBUE C eKOMOTMYHUTE W/MIU COLMarHm
XapaKTepuCTUKK, KOUTO HacbpyaBa UMM NoaKpens.
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