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OOKNAAL HA HESABUCVMUTE OONTOPU

[o egHONMYHMA aKUUOHep Ha
»I paBe bbnrapua XuBoto3actpaxosaHe®“ EA[]

[doknaa oTHOCHO oauTa Ha PMHAHCOBUA OT4YeT

Hwve napbpLuMxme ognT Ha NPUNOXeHUs oT CTp. 1 0o CTp. 66 dhnuHaHcoB oTyeT Ha ,[paBe Bvnrapusa
XueoTtosactpaxoBaHe® EAL (,OpyxecTBOT0O®), CbabpKaly oTyeTa 3a PUHAHCOBOTO CbCTOSIHNE KbM
31 nekemBpu 2023 r. n oT4eTa 3a neyanbarta unu 3arybaTa un gpyrusa BceobxeaTeH 40X0A4, oT4eTa 3a
npoMeHuTe B COBCTBEHNS KanuTan v oTyeTa 3a napu4HuTe NoTouM 3a rogmHaTta, 3aBbpLuBalla Ha
Tas3n gara, KakTto 1 NOSACHUTENHUTE NPUNOXEHUA KbM (DUHAHCOBUS OTHET, ChAbpXallun U CbLLECTBEHA
WMHopmMaLma 3a CHETOBOAHUTE NOSTUTUKM.

Mo Hawe MHeHune, NpunoxeHnaT UHAHCOB OTYET JaBa BApPHa U YeCTHa NpeAcTaBa 3a (PMHAHCOBOTO
cbCcTosHME Ha [JpyxecTBOTO KbM 31 AekemBpu 2023 1. 1 3a HeroBuTe OUHAHCOBY pesdynTaTu oT
AeViHoCTTa U napuyHUTe My NoToum 3a roanHaTa, 3aBbpluBaLla Ha Tasu JaTa, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHgapTu 3a omHaHcoBo otyutaHe (MC®O), npuetn ot EBponeiickus cbios (EC).

Bba3sa 3a uspassiBaHe Ha MHeHue

Huve n3sbpluMxme Hawmsa oauT B cboTBeTCTBME ¢ MexayHapoaHuTe ogntopckn ctaHgapti (MOC).
HawwnTe oTroBOpHOCTM CbIMAacHO Te3N CTaHO4apTK Ca ONMCaHU AOMbIHUTENHO B pa3ferna oT Hawms
poknag ,OTroBOpHOCTM Ha 0gUTOPUTE 3a oaMTa Ha MHaAHCOBKSA OTYET . Hue cme HesaBMCKMMM OT
OpyxecTBOTO B cbOTBETCTBME C MexayHapoaHUs eTUYeH Kogeke Ha npodecmoHanHuTe
cyeToBoaMTENM (BKMOUMTENHO MexayHapoaHu cTangapTu 3a He3aBUCUMMOCT) Ha CbBeTa 3a
MeXayHapoA4HW CTaHaapTh no eTuka 3a cyetoBogmtenu (Kogekca Ha CMCEC), 3aegHo ¢ eTnyHuTE
n3nckeaHmsa Ha 3akoHa 3a He3aBucMna uHaHcos oanT (BHPO), NpnnNoXxnumMm No OTHOLLEHME Ha
Halns oguT Ha MHaAHCOBMS OTYET B Bbnrapus, kaTo HUEe N3NbIAHUXME W HaLLUTE APYTN €TUYHM
OTroBOPHOCTM B CbOTBETCTBUE C uancksaHmaTa Ha S3HPO n Kogekca Ha CMCEC. Hue cuutame, ve
OOUTOPCKUTE foKasaTeNcTBa, NoMyYeHn oT Hac, ca 4OCTaTbyHM U YMECTHW, 3a Aa ocurypsT 6asa 3a
HaLleTo MHEHWeE.
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KnrouoBu OAOUTOPCKU BbIpPOCHU

KnoyoBn ognTopcKn BBNPOCK ca Te3n BbMNPOCK, KOUTO CbIfacHo Hallata npodecunoHanHa npeLeHka
ca bunu c Har-ronsamMa 3Ha4YMMOoCT NPW OAMTa Ha PMHAHCOBMSA OTYET 3a TeKyLums nepuod. Tesun
BBMNPOCK Ca pasrnefaHn KaTo YacT OT HaWms oguT Ha PMHAHCOBMSA OTYET KaTo UsSno u hopmMupaHeTo
Ha HalIeTO MHEHWEe OTHOCHO Hero, KaTo HMe He npegocTaBsMe OTAENHO MHEHNE OTHOCHO Tesu

BBbMPOCH.

Hwne onpenenmxme BbnpocnuTe, onnmcaHn no-4ony, Kato Kno4Yosn OOUTOPCKU BbNPOCU:

OueHKa Ha nacuBa 3a octaTb4Ho nokputue (,,[1OMN“) no 3acTpaxoBaTenHu AoroBopwu,

M3MepeH CbrnacHo obuwms mogen 3a usmepsaxe (,,OMU“) u cbrnacHo nogxoaa Ha
npomeHnuBearta takca (,,MnT*)

BanaHcoBa CTOMHOCT Ha NacuBa 3a OCTaTb4yHO NOKPUTME NO 3acTpaxoBaTenHW 4OroBopu, smMepeHa
CcbrnacHo obLWumst Mogen 3a M3aMepBaHe M CbINacHo noaxoda Ha NpoMeHnuBaTa Takca: 218,946 xun.
nB. kbM 31 gekemBpun 2023 1. n 203,968 xun. ne. kbm 31 aekemspu 2022 r.

Bwx Mpunoxenwne . OnucaHue Ha 3Ha4Yumume c4emogo0HuU nonumuku 10.
XKusomosacmpaxosamenHu onepayuu; NpunoxeHne Y. 9. PagHeHue 8 08uXeHUemo Ha racusa 3a
ocmambYHO MOKpUMuUe U Ha rnacusa 3a eb3HUKHanu wemu; MNpunoxexve E. YnpasneHue Ha
3acmpaxosamersiHUsi PUCK KbM (PMHAHCOBMS OTYET.

Kniouos OAUTOPCKM BBIMPOC

Kak To3u knoyoB OONTOPCKU BBNPOC Gele
agpecupaH npu npoeegeHnsa ot Hac oguT

BanaHcoBaTa CTOMHOCT Ha nacuea 3a OCTaTb4yHO
MOKpUTME MO 3acTpaxoBaTenHn JOrOBOPM,
namepenn cobrnacHo OMWU v MNMT, npeacraensaea
CbLLECTBEH €MeMEHT OT nacmeuTe no
3acTpaxoBaTesiHM JOroBOpK B OTYeTa 3a
PUHAHCOBOTO CbCTOsIHNE Ha [dpyxecTtBoTo. [Npu
M3MepBaHETO Ha NacuBa 3a OCTaTbYyHO NOKPUTUE
Ce n3ncKkBa OT PbKOBOACTBOTO Aa OLEHM
HacTosLaTa CTOMHOCT Ha ObaeLLnTe NapuyHn
notoun (,HCBIIT"), kopekumsiTa 3a puck no
OTHoOLlEeHWe Ha HedpmHaHcoB puck (,KHP®) n
neyan6arta no gorosopHarta ycnyra (,[14Y*).

NamepBaHeTo Ha HCBII nanckesa ot
PBbKOBOACTBOTO Ha [pyXeCcTBOTO Aa npunara
npocdpecnoHanHa npeueHKa, KakTo 1 CroXHU 1
CyBEeKTUBHU JONYCKaHWUSA, BKIKOYUTENHO TaknBa ¢
OBbNrocpoYeH XOpM30HT. Teaun NnpeanonoxeHnst
Ce M3Mon3Bar KaTo BXOAALLM AaHHU B MOgENUTE
Ha NapuvyHUTE NOTOLUM, KaTo ce u3nonaesar
akTroepckn metoan. HCBIMI n gonbnHUTENHK
JaHHW 1 onyCKaHWs ce U3Non3ear B
nocnencteme 3a nsdmcnasaHe Ha KHP m MNAY.

OTHOCWUTENHO  HE3HauuTeNHM  MPOMEHM B
OCHOBHWTE [OOMycKaHWsl MoraT fda okaxar
CbLLECTBEHO BNMsSIHME BbPXY pa3Mepa Ha nacuea
3a OCTaTbYHO MOKpUTUE.

OcHoBHUTE npeanonoXxXeHnda BKIMKYBaT:

° H/BaA Ha CMBbPTHOCT,

HawwuTe npouenypu, 3MbiHEHM C MOMOLLTA Ha
HalWTe BbTPELLHWN CneLuanunucTu-akTioepu,
BKIOUMUXA, HAape[d ¢ ApYru, KakTo crieasa:

* OueHsBaHe Ha MeToauTe U MoaenuTe,
M3Mnon3BaHun oT [py>XecTBOTO Npu
OLIeHsIBaHETO Ha NacuBa 3a 0CTaTb4yHO
NOKPUTME NO OTHOLLUEHME Ha
rocrneaoBaTenHOCT Ha NpuaraHeTo, KakTo U
CMpsSIMO CbOTBETHUTE 3aKOHOBU U
perynaTtopHu U3McKBaHusl U U3UCKBaHMS 3a
hUHaAHCOBO OTYMTaHE;

* TecTBaHe Ha NPOEKTUPAHETO, BHEAPABAHETO
N onepaTtmBHaTa ePEKTUBHOCT Ha N3bpaHu
PBYHU KOHTPONM B paMK/TE Ha npoLeca Ha
OLeHsiBaHe Ha nacusa 3a 0CTaTbyHO
NOKPUTUE, BKITIOYNTENHO KOHTPONM MO
OTHOLLEHME Ha:

- 3anucBaHe Ha 3acTpaxoBaTerHu
Jorosopu n obpaboTka Ha NpeTeHuun, Ha
KOMTO Ce OCHOBaBa Hanm4MeTo Ha
napu4HM NOTOLUM NPU N3MEPBAHETO Ha
HCBIMMT;

- Cb3JaBaHe W akTyanusupaHe Ha
aKTIOEPCKM NPeanonoXeHns;

® VISB'prIJBaHe Ha peTpoCrneKkTnBHa oLeHKa Ha
nporHo3nTe B Mmoaena Ha napnyHuTe notoun
Ha ﬂ,py)l(eCTBOTO 4ype3 CpaBHABAHE Ha
NPOrHo3nTe 3a napu4HnTe noToun ot
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*  KoedUUMEHTM Ha NMpekpaTaBaHe,
*  pasxogu no nonuua,
*  eaMHMUM Ha MOKpUTUE U

¢  OWUCKOHTOBWU NPOLEHTUN.

CnoxXHuTe mMoaenu, n3nonssaLuy NPOrHO3HM
NpeanonoXeHus BOASAT A0 NO-TONsIM PUCK OT
CYGEKTMBHOCT OT CTpaHa Ha pbKOBOACTBOTO,
rpeLUKn 1 HenocneagoBaTenHo npunaraxe. Tean
YCMNOBUS U3UCKBAT NOBULLIEHO BHUMaHWe B Xo4a
Ha ogwuTa, No-crneuuanHo 3a pasrnexgaHe Ha
YMECTHOCTTa U HaAeXaHOCTTa Ha U3TOYHULUTE
Ha OaHHM, U3Mon3BaHW 3a NPeAnoNnoXeHusaTa, u
TAXHOTO MocrenoBaTenHo npunaraHe.

Mopagu N3NoXeHuTe no-rope  cpakrtopu
OOMTOPCKMAT €Kun MnpeueHn, 4Ye nacuebT 3a
OCTaBallo MOKpUTME NO  3acTpaxoBaTesHu
OOroBOpM, OLEHEH CbrnacHo obwms mogen 3a
namepsaHe (OMW) mn cbrnacHo nogxoga Ha
npomennueata Takca (MMT), npeactaBnsaea
KIFOYOB O4MTOPCKU BBMNPOC.

npenxoaHaTa roamMHa ¢ AecTBUTENHUTE
pesynraru;

I'IpOBe>K,ane Ha TecTtoBe, Ha n3BagkoBa
6a3a, Ha YMECTHOCTTa N HaAeXOHOCTTa Ha
Knro4yoBuTe gaHHW, N3non3BaHn B
NPOrHo3nTe 3a nNapn4HnTe NnoToun, 4Ypes
npocneadasaHe 40 CbOTBETHUTE
3acTpaxoBaTesiHN NoNnnun;

KpuTnyeH aHanms Ha KIo4YoBUTE aKTOEPCKM
[AOMyCKaHWs, n3nonssaHu oT [pyKecTBoTo,
KaKTo crefBa:

- HMBA Ha CMBPTHOCT, KOEPULNEHTN Ha
npekpartaBaHe 1 pasxogmu no nonuua -
ypes3 CpaBHEHNE C UCTOPUYECKM AaHHU
Ha [pyxecTBOTO;

- €OUHNLN Ha NOKpUTNE — 4pes
HEe3aBUCUMO MNpen3vncnaBaHe Ha
OaHHUTE OT CbOTBETHUTE
3acTpaxoBaTesiHu nonnun;

- AUCKOHTOBU NPOLUEHTN — OCHOBHO 4pe3
no3oBaBaHe Ha 6€3pVICKOBVI HUBAQ,
nony4yexHun ot I'IY6J'IVI‘-IHO OOCTBMHU
BBbHLUHU N3TOYHULA;

* Bb3 OCHOBa Ha pe3ynrtaTtute oT
npeaxonHuTe npoueaypu,
npensdyucnssaHe Ha KHP u MOY kbm 31
nekemBpu 2023 1. 3a uenus
3acTpaxoBaTeneH noptdenn.

* [lpoBepka ganu onoBecTsiBaHUSITA MO
OTHOLLEHVE Ha nacuBa 3a OCTaTb4YyHO
NoKpUTUE BbB (DUHAHCOBUTE OTHYETU Ha
[pyXecTBOTO OTpasasaT no noaxoasiy
Ha4MH CbOTBETHaTa KonuyecTseHa u
KayecTBeHa MHopMaLus, U3UCKBaHa oT
npunoxumara pamka 3a pMHaHCOBO
oTynTaHe.
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MbpBOHa4YanHo npunaraHe Ha MexayHapoaeH ctaHgapT 3a (pyHaHCOBO oTYyuTaHe 17

3aCTanOBaTeJ1HVI Aorosopu

06w HeTeH edbekT OT MbpBOHa4anHoTo npunaraHe Ha MC®O 17 3acTtpaxoBaTernHu OroBopu
(,MC®PO 17%) kbm 1 aHyapu 2022 r. (,4aTa Ha NpemuHaBaHe): 18 802 xun. nB. (HamaneHve Ha
cobCcTBEHMS KanuTan), B T.4. HAManeH1e Ha HepasnpegeneHaTa nevanba B cbluns pasmep.

Bwx npunoxenwue I OnucaHue Ha 3Ha4Yumume c4emogoOHuU noaumuku 1. lpomeHu 8 3Ha4yuMu
c4yemogolHu nonumuku: lNpemuHasaHe kbM MC®O 17 kbM (hUHAHCOBUS OTYET.

Kniovos OAUTOPCKHM BBIMNPOC

Kak To3u Knio4oB ogUTOPCKU BLNpocC Gelue
agpecupaH npu npoBeaeHusi OT Hac oauT

MC®O 17 ( ,CtaHgapTsbTY), B cvuna 3a roguLiHn
OTYETHW Nepnoau, 3anoysalym Ha unu cneq 1
aHyapu 2023 r., BbBee HOBU N3NCKBAHUSA 3a
npu3HaBaHe, OLeHsiBaHe, NpeacTaBsHe U
OnoBecTsABaHe Ha 3acTpaxoBaTernHu 4OroBopu,
npesacTpaxoBaTernHn JOroBopuy U
WHBECTULMOHHMW JOrOBOPY C OOMbIHUTENEH
HerapaHTuMpaH goxoA. Ha gatarta Ha
npemmnHaBaHeTo CTaHOapTbT U3NCKBA
OpyxecTBOTO Aa uaeHtTudunumpa, npusHae un
OLieHU BCsKa rpyna 3actpaxoBaTenHu JOroBopu
Bb3 OCHOBA Ha MbIIHNS PETPOCNEKTUBEH NOAXOA,
OCBEH aKO He e MPaKTUYeCKn Bb3MOXHO, B KOUTO
cryyan ce gonyckaT anTepHaTMBHU NOAXO0AM,
BKITIOYUTENHO NpunaraHe Ha MmoanduumpaHus
peTpocCneKkTUBEH NOAXOA.

MopTdennsbT OT 3acTpaxoBaTeNHN JOTOBOPU Ha
OpyxecTBoTO GeLle oLeHeH CbrnacHo
MoaudmLmMpaHmsa peTpocnekTUBeH noaxon, npu
KonTo [pyXecTBOTO onpefens nedandaTa Ha
porosopHata ycnyra (IM4Y) Bb3 ocHoBa Ha
NCTOpPUYECKMTE AENCTBUTENHN MAPUYHN NOTOLM,
BMECTO Ha NCTOPUYECKUTE OYaKBaHWN MapuyHn
notouun. bsaxa BHegpeHW 1 HOBU cncTemu,
nossosnssalLm namepsaHeTo Ha MNAY.
CbOTBETHO, CMOXHOCTTa Ha npoueca Ha
OTYMTaHE KaTo LUSAMo ce YBENMYN 3Ha4mTEeNHO.

3HaunMmMocTTa Ha ebekTuTe OT NpunaraHeTo Ha
CtaHgapTta BbpXy (PMHAHCOBUTE OTHETM Ha
OpyxectBoTo 3a 2023 r. n3ncksalle oT Hac
3HaAYMTENHM NPELIEHKM 1 NOBULLEHO BHUMaHUE B
xoda Ha oaguTa. lNopaan Te3n dakTopu, HUe cme
Onpeaenunu MbpBOHAYarHOTO NpuiaraHe Ha
MC®O 17 3a kno4oB OAUTOPCKM BBIPOC.

Halwunte npoueaypu, 3mbrHeHW, ¢ nomMoLTa Ha
HallW BbTPELLHN CneumanucT-akTioepu,
BKIOUMXa Hapen ¢ ApYru, KakTo crieasa:

MonyyaBaHe Ha pa3bupaHe 3a npoueca Ha
CYEeTOBOAHO OTYMTaHE Ha
3acTpaxoBaTernHuTe J0roBopwu,
BKIMIOYUTENHO NpoLieca Ha rpynupaHe Ha
[IOroBOpUTE Ypes Npoy4yBalln 3anuTBaHuA
KbM PbKOBOACTBOTO M (OUHAHCOBUSA U
aKTIOePCKM ekun Ha [py>KecTBOTO U 1 Ypes
WHCMEKUMS Ha BbTPELLHWUTE CYEeTOBOAHM
NOSIMTMKM 1 NpoLieaypu Ha [pyKecTBoTo;

*  KpuTnyHa npoBepka Ha rpynupaHeTo Ha
3acTpaxoBaTernHu JOroBopu Ha
OpyxecTBOTO Ypes MHCNEKUUSA Ha
[IOrOBOPHUTE YCIOBUWS 38 OTAENHUTE BUAOBE
3acTpaxoBaTernHu NpoayKTy;

* OueHsiBaHe Ha yMECTHOCTTa Ha MeToda 3a
npeMrHaBaHe, NPUIOXKeH NMpu oLeHkaTa Ha
3acTpaxoBaTternHun 1 AbpxaHute
npesacTpaxoBaTenHu JOroBopy KbM AataTa
Ha npeMuHaBaHe, 3a onpeaerneHa rpyna ot
Te3un J0roBopu:

*  OTHOCHO NPUMOXEHUs1 MoANMULMPaH
pPeTpOCneKTUBEH NOAX0M;:

- Bwb3 ocHoBa Ha fokasaTerncreaTa,
MOJIyYeHU OT ropecrnomeHaTuTe
npoueaypu OTHOCHO UCTOPUYECKNTE
AeNCTBUTENHN NapyUYHK NOTOLM 1
NpeanonoXeHusl, N3BbpLLIBaHe Ha
KpUTUYEH Nperneq Ha yMecTHOCTTa Ha
napu4HUTE NOTOLM, M3MON3BaHM Npu
M34MCnsiBaHeTO Ha HacToswara
CTOMHOCT M NMpW NpunaraHeTo Ha
MOAMDULMPAHNS PETPOCNEKTUBEH
noaxog;

- [lpeusuncnasaxe Ha NAY 3a BCUYKM
rpynu 3acTpaxoBaTerniHu JOroBopH, 3a
KOWTO € NPUNoXeH mogudurumpaHms
peTpOCNeKTUBEH MNOAXOL;
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- [pensuncnsiBaHe Ha KOpeKUUsTa Ha
puvcka.

* [lposepka ganu onoBecTsiBaHUATa BbB
hbuHaHcoBUTE OTYeTU Ha [pyXecTBoTO
OoTpasaBaT No NoAxo4sL, Ha4uH
CbOTBETHaTa KONIM4eCTBEHA N Ka4yecTBeHa
WHopMaLns CbrMacHO M3NCKBaAHUATA Ha
MC®O 17.

Opyru Bbnpocu

duHaHcoBUAT OTYeT Ha [pyXecTBOTO 3a roauHaTta, 3asbpluBalla Ha 31 gekemepu 2022 ., e
oguTnpaH cbBMecTHO OT lMpancyoTbpxaycKynbpc Ogut OO n benkbp Tunu Knuty n MapTHeopwu
EOQM, konTo ca usganv oguTopckn AoKnag ¢ HekBanMuumpaHo MHEHNE OTHOCHO TO3M (OMHaAHCOB
otyeT ¢ gata 30 mapt 2023 r.

Opyra nHcdopmaums, pasnuyHa oT (PMHAHCOBUS OTYET M OAUTOPCKUS AOKNaA BbPXY Hero

P1HKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta nHdopmauus. [lpyrata tHgopmMmaumusa ce CbCTou oT
[oKnapj 3a AerHOCTTa U Aeknapaums 3a KopnopaTueBHO ynpasrieHne, M3roTBEHM OT PbKOBOACTBOTO
cbrnacHo Maea cegma OT 3akoHa 3a CHETOBOACTBOTO, HO HE BKIMOYBA (PMHAHCOBUS OTYET M HaLIns
OAWTOPCKU A0KIad BbpXy Hero.

HaleTo MHeHe OTHOCHO (PMHaHCOBUS OTYET He obxsalla apyrata WHopMaLna U HUE He
n3passiBame KakBaTo 1 Aa e oopMa Ha 3aknoyeHue 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He €
M3PNYHO NOCOYEHO B AOKNa4a HU 1 0 CcTeneHTa, 40 KOATO € NOCO4YEeHO.

BbB Bpb3ka ¢ HaLLUS 0OUT Ha PMHAHCOBMS OTYET, HallaTa OTFOBOPHOCT ce CbCTOM B TOBa Aa
npoyeTemM gpyrata MHcdopmMaLums U No TO3W HAYMH Aa NpeLeHnM aanu Tasu apyra uHgopmMauus e B
CbLLECTBEHO HECHOTBETCTBUE C (PMHAHCOBUS OTHYET UMK C HALLUTE NO3HAHWA, NPUACOUTU Mo Bpeme
Ha oduTa, UK MO APYr HAaYMH U3rnexaa Aa CbAbpXKa CbLECTBEHO HeMNpaBuIHO AoKnaaBaHe. B
cnyyaii Ye Ha 6asaTa Ha paboTaTa, KOSITO CMe U3BbPLUUMK, HUe OOCTUTHEM [0 3aKIioyYeHue, e e
Hanuue CbLLEeCTBEHO HENPaBUITHO AOKNaABaHe B Ta3u Apyra uHdopMaums, oT Hac ce U3UCKBa Aa
Joknagsame To3u hakT. Hamame KakBo Ja AoknaasaMe B TOBa OTHOLLEHMeE.

HAonbaHumenHu ebnpocu, Koumo nocmaesi 3a doknadeaHe 3akoHbM 3a c4emoeodcmeomo

B ponbrHeHWe Ha HawmnTe OTFTOBOPHOCTM M AoknageaHe cbrinacHo MOC, no oTHoweHMe Ha goknaga
3a AerHOCTTa U Jeknapauudara 3a KopnopaTUBHO yrpaBneHne, H1Ue U3nbiHuxXMe 1 npoueaypure,
pobaBeHn kbM nanckBaHuTe no MOC, cbrnacHo ,YkasaHnst OTHOCHO HOBU M pasLLUMPEHN OOUTOPCKN
JOKMagu v KOMyHUKaLmMs OT CTpaHa Ha oguTopa” Ha Npod)ecuoHanHaTa opraHusaums Ha
peructpupaHute ogutopu B Bbnrapusa, IHCTUTyTa Ha gunnomMumpaHuTe ekcnepT-cHeToBoaUTENU
(MOEC). Tean npoueaypu Kacasit NPOBEPKM 3a HANMYMETO, KaKTO U MPOBEPKM Ha chopmaTa 1
CbAbPXAHUETO Ha Ta3u gpyra MHopmaums ¢ Luen ga Hu NoAnoMorHaT BbB hopMupaHe Ha
CTaHOBWLLIE OTHOCHO TOBa Aanu apyrata MHGopMaLms BKITOYBA OMOBECTABaHUATA U AOKaABaHUATA,
npeasuaeHn B npunoxunmmuTe B bbnrapusa Maea cegma ot 3akoHa 3a c4eToBoACcTBOTO M ynl. 100H,
an. 8, KbAeTo € NPUNOXUMO, OT 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LEeHHW KHUXa.

CmaHosuuwe 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha 6a3aTa Ha n3BbpLUeHUTe NpoLeaypu, HaeTo CTaHOBULLIE €, Ye:

° MH(bOpMaLI,VI‘i-ITa, BKMNIOYEHa B JOKSaja 3a AenHoCTTa 3a (bI/IHaHCOBaTa roanHa, 3a KoATo €
N3roTBeH q)VIHaHCOBVI‘i-IT OT4ET, CbOTBETCTBA Ha d)VIHaHCOBVIFI OT4HeT.

* [JloknagbT 3a AeHOCTTa € U3roTBEH B CbOTBETCTBME C U3UCKBAHMATA Ha [NaBa ceama oT 3akoHa
3a CYeTOBOACTBOTO.
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* B pgeknapauusaTa 3a koprnopaTvBHO yrpaBreHue 3a pyHaHcoBaTa roguHa, 3a KOATo € U3roTBeH
hHaAHCOBUAT OTYET, € NpeAcTaBeHa usncksaHaTa cbrnacHo [naea cegma ot 3akoHa 3a
cyetoBoAcTBoTO M un. 100 (H), an. 8, kKbAETO e NPUNOXNMOo, OT 3akoHa 3a NyGrNYHOTO
npegnaraHe Ha LLEHHW KHXKa nHopmauums.

OTroBOpHOCTM Ha PLKOBOACTBOTO M NiULiaTa, HAaTOBApPEHU C O6LLO ynpaBrieHue 3a

¢mHaHCcOBUA oTYeT

P1KoBOACTBOTO HOCK OTroBOPHOCT 3a U3rotBAHETO HA TO3U d)VIHaHCOB OTYeT, KONTO faBa BAPHa n
YeCTHa npeacrtaesa B CbOTBETCTBUE C MCoO, npuneTn ot EC v 3a TakaBa cuctema 3a BbTpELUEH
KOHTPOI1, KaKBaTO PbKOBOACTBOTO Onpenesna Kato Heobxoguma 3a ocurypsaBaHe U3rotBAHETO Ha
('*)VIHaHCOBVI OTYETU, KOUTO HE CbAbpPXKaT CbLECTBEHN HENPABUITHN OTYNUTAHUA, HE3ABUCMO Oanun
ObJDKally ce Ha namMama Unm rpeLuka.

Mpw n3roTBAHE Ha (PUHAHCOBUSI OTYET PHKOBOLACTBOTO HOCK OTFOBOPHOCT 3a OLiEHsIBaHe
CnocoGHOCTTa Ha [pyXeCcTBOTO Aa NPOABITKM Aa (hyHKUMOHMPA KaTo AeiCTBaLLo NpeanpusTue,
OMOBECTSABAlKM, KOraTo TOBa € NPUIOXUMO, BNPOCH, CBbP3aHu C NPeanonoXeHUeTo 3a AeicTBallo
npeanpusiTUe 1 M3NoN3Baikv cyeToBoaHaTa 6a3a Ha ocHoBaTa Ha NPEANONOXEHNETO 3a AeCTBALLO
npeanpusiTue, OCBEH ako PLKOBOACTBOTO HE Bb3HamepsiBa Aa nukeuaupa OpyecTBoTo unu aa
npeycTaHoBU AEWHOCTTa My, UMW ako PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra antepHaTvBa, OCBEH
[a NMoCTbMU MO TO3M HAYMH.

JlnyaTa, HaToBapeHu C obuwo ynpasJieHne, HOCAT OTrOBOPHOCT 3a OCbLEeCTBABAHETO Ha HAA30p Haz
npoueca no CbVIHaHCOBO OT4YMnTaHE Ha ,D,py)KECTBOTO.

OTroBOopHOCTM Ha oAMTOpUTE 3a oAUTa Ha (PMHAHCOBUSA OTYeT

HawwuTe uenu ca Aa nony4ynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (OUHAHCOBUAT OTHYET
KaTo LU0 He CbAbpKa CbLUECTBEHU HEMPaBWITHU OTYMTaHUS, HE3aBMCUMO Aanu ObimKally ce Ha
n3Mama WUnu rpeLuka, U ga usgagem oguTopcku Aoknad, KOMTO Aa BKIYBa HALETO OAUTOPCKO
MHeHue. PasyMHaTa cTeneH Ha CUIrypHOCT € BMCOKAa CTEMNeEH Ha CUIYpPHOCT, HO He e rapaHuus, Ye oawT,
n3BbpLLEH B cboTBETCTBME ¢ MOC, BMHaru e paskprea CbLLECTBEHO HEMPAaBUITHO OTYUTAHE, KOraTo
TakoBa CbLlecTByBa. HenpaBumiHu oTyMTaHust MoraT Aa Bb3HUKHAT B pe3ysTaT Ha namama unu
rpeLuka 1 ce cuMTaT 3a CbLUECTBEHM, ako 61 MOrno pasymHO Ja ce 04akBa, Ye Te, CaMOCTOSTENHO
WK KaTo CbBKYMHOCT, G1Xa MOIMy Aa okaxaT BIMsSIHUE BbPXY MKOHOMUYECKUTE peLleHns Ha
noTpebuTenute, B3emMaHu Bb3 OCHOBa Ha TO3U (PMHaHCOB OTYET.

Kato yacT ot oguta B cboTBeTcTBUE ¢ MOC, HUe nanonasame npodecroHanHa npeLeHka u
3anassamMe npodpecrmoHaneH cKenTMUn3bLM Mo BpemMe Ha uenvs oguT. Hue cblio Taka:

*  naeHTUMUMpame 1 oLeHsIBaMe PUCKOBETE OT CbLUECTBEHN HEMNpPaBWUiHW OTYUTAHUS BbB
(PUHAHCOBWSI OTYET, HE3aBUCUMO Janu AbIiKallM ce Ha M3Mama Unu rpeLuka, paspaboTsame u
M3NbIIHSBaMe OAMTOPCKM NpoLeaypu B OTTOBOP Ha Te3n PUCKOBE 1 NoslyYaBaMe OguTOPCKU
JoKasaTercTea, KOUTo Aa ca AOCTaTbyHM U YMECTHMU, 3a Aa ocurypaT 6asa 3a HaleTo MHEHUE.
PuckbT oa He 6bae paskpuTO CbLLECTBEHO HENPABUITHO OTYMTaHE, KOETO € pe3ynTaTt OT n3mMama,
€ MNo-BMCOK, OTKOJKOTO pMCKa OT CbLLECTBEHO HENPABUITHO OTYMTAHE, KOETO € pesynTart oT
rpelka, Tbil KaTo M3MamMaTa MOXe [a BKMOYBa TaHO cnopasymsiBaHe, danwumnpuumpaHe,
npeaHamMmepeHn Nponycku, U3sIBNEHUs 3a BbBEXAaHe Ha oanTopa B 3abnyxaeHue, KakTo 1
npeHebpereaHe unu saobukansiHe Ha BbTPELLHUS KOHTPOIT.

* nonyyaBame pa3bupaHe 3a BbTPELUHUSA KOHTPOI, MMaLy, OTHOLIEHNE KbM OAuTa, 3a Aa
pa3paboTvM OAMTOPCKM NpoLeaypu, KOUTo Aa ca NOAXOASLLUN NP KOHKpeTHUTE 0bCToATencTBa,
HO He C uen nspassiBaHe Ha MHEeHWe OTHOCHO €DEKTUBHOCTTA Ha BLTPELLUHUSA KOHTPOI Ha
OpyxecTtBoTo.

° oueHdaBamMme yMeCTHOCTTa Ha U3noni3BaHnUTe cH4eToBOOHU NOJIMTUKN U PAa3YMHOCTTa Ha
cyeToBoaHUTE I'IpVI6J'II/|3VITeJ'IHVI OLUEHKN N CBbp3aHUTE C TAX ONoOBECTABaHUA, HarnpaBeHn OT
PBKOBOACTBOTO.
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* jocTurame A0 3aknovyeHne OTHOCHO YMECTHOCTTa Ha M3nons3saHe OT CcTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoAHaTa 6asa Ha ocHoBaTa Ha NPeAnonoOXeHNeTo 3a AelCTBaLlo NpeanpusaTHe 1, Ha
6asaTa Ha nony4YyeHuTe OANTOPCKN JOKa3aTencrsa, OTHOCHO TOBa Aanu e Hanvue CblLiecTBeHa
HEeCUrypHOCT, OTHacsLLa ce A0 CbOUTMA UKn ycnoBusi, KOUTo Grxa Mornv ga nopoasAT 3Ha4YMTENHU
CbMHEHWSI OTHOCHO CNOCOBHOCTTa Ha [pyXeCcTBOTO Aa NPOALIKMA Aa (PYHKLMOHMPA KaTo
AencTeallo npegnpuaTne. AKO HUe JOCTUrHeM A0 3aKnoyeHue, Ye e Hanuvue CbLlecTBeHa
HeCUrypHOCT, OT Hac ce U3NCKBa Aa NpuBneYeM BHMMaHe B OAUTOPCKUS CU AOKMNaA KbM
CBbp3aHuUTe C Ta3n HECUTYPHOCT OMOBECTSABaHNS BbB (PMHAHCOBUS OTYET UMK B Cryyan 4e Te3n
OMnoBecTABaHWA Ca HeafekBaTHW, Aa moauduLpame MHEHMETO cu. HalwuTe 3aknioyveHus ce
OCHOBaBaT Ha OAUTOPCKMTE AoKa3aTerncTea, NonyyYeHn Ao AataTa Ha OQUTOPCKUSA HX AOKNaa.
Bvaewm cubutusa unm ycnoema obave morat Aa craHat npuimHa [ipyecTBOTO Aa nNpeycTaHoBU
PYHKUMOHNPAHETO CU KaTo AENCTBALLIO Npeanpustue.

° oueHsaBaMe UANOCTHOTO npenctaBAaHe, CTPYKTypa U CbAbpXKaHne Ha (bl/IHaHCOBI/IH OTYeET,
BKIMIOYNUTENHO ONoOBeCTABaHUATA, U Aanun (bMHaHCOBI/lﬂT OT4eT npencrtaBda oCHoBononarawnTe 3a
Hero caenku u cbouTNSA No Ha4MH, KOUTO NocTura OOCTOBEPHO NnpeacrtaBsaHe.

Hwne KOMYHUKMpamMe C nuuarta, HatoBapeHu C obuwo ynpasrieHue, Hape[ ¢ oCTaHalimTe BblpoCH,

nnaHnpaHuna obxBaT U BpemMe Ha n3nbvJiHeEHNE Ha OoAunTa N CbLLECTBEHNUTE KOHCTaTauunm oT oauTa,
BKITIOYUTEJTHO CblLECTBEHN HEOQOCTATHbUM BbB BbTPELUHNA KOHTPOJ1, KOUTO VIﬂ,eHTI/ICbVILI,VIpaMe no

BpemMe Ha n3BbpLiBaHNA OT HAc oauT.

Huve npegocTaBsiMe CbLLUO Taka Ha nuuaTta, HaToBapeHu ¢ 06O ynpaBneHue, U3siBreHne, Ye cme
N3MBITHUNY NPUINOXUMUTE ETUYHU U3UCKBAHWUS BbB BPb3ka C HE3aBUMCUMOCTTA U Ye e KOMYHVKMpame
C TSX BCUYKM B3aMMOOTHOLLEHMS U ApYry BbMPOCK, KOMTO B1xa MOrnun pasyMHo aa 6baat
pasrnexaaHu KaTto MMaLLy OTHOLLEeHWE KbM HE3aBMCUMOCTTA HU, @ KOraTo e NpUnoXnmo, u
npeanpueTuTe OeNCTBUA 3a eNMMUHMPaHE Ha 3annaxuTe UNu NPUNoXeHUTe npeanasHu MepKu.

Cpeq BbNpocuTe, KOMYHUKUPAHW C NvuaTa, HaToBapeHu ¢ 06LLO ynpaBreHne, Hue onpeaensme Tesun
BBbMNPOCK, KOUTO ca BUMK ¢ Hal-ronama 3Ha4MMOoCT NpU oauTa Ha PUHAHCOBKSA OTYET 3a TeKYLUMS
nepuoa 1 KOUTO criefloBaTeNHO ca KrM4YoBM OAUTOPCKU BbNpocu. Hue onvceBamMe Te3n BbNpoCcU B
HalLWsi OAMTOPCKN AOKNa, OCBEH B Clly4auTe, B KOUTO 3aKOH MK HopMmaTuBHa ypeaba
Bb3npensATcTBa Ny6IMYHOTO ONOBECTABaHE Ha MHOpMaLMs 3a TO3U BbMPOC UK KoraTo, B
M3KITIOUYUTENTHO PEeOKV Cryyau, HYUe peLuuMm, Ye AageH BbNpoc He criedsa Aa 6bae KOMyHUKUpaH B
HaluWsa aoknag, Tbil KaTo 61 MOrmno pasyMHoO [a ce o4akea, Ye HebraronpuaTHUTE NocneacTBUst oT
ToBa AelicTBMe Bmxa HagBULLIMNW NOM3uTe OT rMeaHa ToYka Ha O6LLIEeCTBEeHNS MHTepec OT Tasn
KOMYHMKaLWS.

Huve cme conmaapHO OTTOBOPHU 3a U3MbIHEHNETO HA HALLMSA OOUT U 3a N3Pa3eHOTO OT HAaC OAUTOPCKO
MHeHMWe, CbrnacHo usnckesaHuaTa Ha S3HPO, npunoxum B Bbnrapus. Npn noemaHe n n3nbAHEHNe Ha
aHraknmeHTa 3a CbBMECTEH OAUT, BbB BPb3Ka C KOWTO AOKNaaBamMe, HUE CMe Ce PbKOBOAMMN U OT
HacokuTe 3a nsnbrHeHne Ha CbBMeCTeH oauT, usgageHun Ha 13 toHu 2017 r. oT IHCTUTyTa Ha
aMnnomMmpaHnTe ekcnepT-cyetoBoamTeny B brnrapmsa n ot Komucusita 3a nyénvyeH Haasop Hazg
peructpupannTe ogutopu B bnrapus.

[doknaa BbLB Bpb3Ka C APYrvM 3aKOHOBM M perynaTopHU U3MCKBaHUSA

HOoknagBaHe cbrnacHo 4n. 10 ot PernameHT (EC) Ne 537/2014 BLB Bpb3Ka C USUCKBAHMATA Ha
un. 59 ot 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAUT

CbrnacHo nsmckBaHusTa Ha 3akoHa 3a He3aBMCMMUSA (DUHAHCOB OAUT BbB Bpb3ka ¢ un. 10 ot
PernameHT (EC) Ne 537/2014, Hue goknagBame OONBAHUTENHO U U3noXeHaTa no-gony nHdopmams.

*  KIMIT Oagut OO[ n Bevikbp Tunu Knuty n Mapteopy EOO/] ca HazHa4eHn 3a 3agbimKUTENHN
oANTOpPU Ha hMHAHCOBUS OTYET 3a roamHaTa, 3aBbpluBalla Ha 31 gekemBpu 2023 1. Ha
HpyxecTBOTO OT 00LWOTO CbOpaHMe Ha akUMOHepUTe, NpoBeaeHo Ha 26 centemBpu 2023 T., 3a
nepvog ot egHa rogmHa. OgNTOPCKUAT aHraXKUMEHT e noeT ¢ [Mcmo 3a noemaHe Ha CbBMECTEH
OANTOPCKM aHTraXXMMEHT OT 7 HoemBpwm 2023 T.
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*  OpuTHLT Ha (hHaHCOBUS OTUET 3a rogvkara, sapbpluBaLla Ha 31 paekemepun 2023 r. Ha
JpyxecTeoTo NpeacTaBnsBa NbpBU MbIIEH HENPEKBLCHAT aHrAKUMEHT 32 3a4bIDKUTENEH OOUT Ha
Tosa npeanpusTue, ussbpluer ot KNMI Oaut OO/ 1 ceamn nbneH HenpekbCHAT aHFAKUMEHT 3a
3afbIDKUTENEH OANUT Ha TOBa NpeanpuaTue, nasbplueH oT Beikbp Tunu Knuty u MapTteopu
EOOA.

* [MotebpxaaBame, Y& N3PaA3EHOTO OT HAC OOUTOPCKO MHEHWUE € B CbOTBETCTBME C AOMB/HUTENHUA
[oKnaA, NpeAcTaBeH Ha OOUTHUA KOMUTET Ha [iPyKecTBOTO, CHLINACHO U3NCKBAHUATA Ha un. 60 ot
3akoHa 3a HezaBUCUMUS (PUHAHCOBR OAMT.

*  TotebpkaaBame, 4e He CMe NPeAOCTaBANKN NocoveHuTe B Yn. 64 oT 3akoHa 3a He3aBUCUMMS
hUHaHCOB 0guT 3abGpaHeHu ycnyru UsBbH oauTa.

* [oTtBbpXAaBaMe, Y& NpU UIBBPLUBAHETO HA OAWUTA CME 3anasunu CBosiTa HE3aBUCUMOCT CNPAMO
OpyxecTeOTO.

Codbusa, 24 anpun 2024 r.

3a KNMIr Ogur 004 3a Benkbp Tunu Knuty n
MapTeopu EOO[:

bbrf,
Fanuha Nokmagxuesa
eumers u peaucmpupar ocoumaop, Ynpaeumen u pezucmpupaH ooumop,

omeosopeH 3a oduma
oPCKO RPY&E&
&
(#]

Codwus
Per. Ne 045

byn. ,Benrapus® Ne 45/A

¥n. ,Crapa nnaHuHa" Ne5 2,
Cocbua 1404, bvnrapus

Codpus 1000, Brnrapus ”{/ﬂ Kty n “M!“\\)“_Q;‘\;/
—— e



Omyem 3a gpunancosomo "rPABE Brneapusn Xueomaaacmpaxoeane™ EAL
CLCMoRAHUe kbm 31,12.2023 2.

fipun. 2023 r. 2022 r.* 01.01.2022 2.*
AKTUB } XIﬂh na.  xmnne. xun, ns,
____
Vimoru, MaulMhy, CLOpEXEHNR 4 oBGopyaBaHe 1. E N Int57; 138 74
OwnroTpaiiiy HemMarepuanHu aKTupn 2 0 24 6 8
@UHAHCORY AKTHBY - 3. | 275441 238 376 301 337
DUHAHCOBK MHBECTULM 278227 238 107 300 960
I:- e ———
DUHAHCOBY aKTHBM N0 CNpasegnuea CTOAROCT npea 1B e 21 '?ﬁ.— 183 538 238 392
®uHaHCOBYM aKTUBYM NO ChpaBsanuBa cToiHoCT npe3 Mevyanty u sarybu - 63 03¢ 54 569 62 568
3aemMu cpeuyy noauun 269 377
WusecTuumonHn nmorTn 4. 11 802 7 569
Ovrcpoyenn paHbLuHK aKTuBK 7. 1435 1438
Opyrv axruBum 5. I 71 1711 798
Mapuyru cpeacTEa U NAPUINK BKBUBANBHTH 6. S 52 954 1231
CYMA HA AKTUBA . 281327 254 523 312 456
KANMUTARN ¥ PEIEPBW
Kanwuran u pesepau -
Pernctpupan xanutan 8.1. 12 400 12400
Pe3eps 2a cnpaseanuea CTofiHocT 8.2. (50 761) 12217
3acTpaxosarenes huHaHcoB peseps 8.2. 53 483
O6uwu pesepan _ aaw B2 14 965 14 965 _
Harpynauu neyanbu v sarybu '1' 4711&21 6 809 10 572
- 59203 36 896 50 154
NIACHB et
3acTpaxoBaresiHu NAaCUBH 208 699 260 142
Macuzu no sacTpaxosarentu Aorasopy 9. 208 601 259 244
flacus# no npe3acypaxosaTeniu 40rosopy 10. 98 808
OTcpoyeHy AaHbYHU NacHBKn 7. 5943 -
Opyry 3aAbIDKeHUR 12 2985 2160
CYMA HA NACUB 1 KANUTAS ¥ PEZEPBU 264 523 312 456
* Npensuucnex
* B, NMpunoxenne .1 MpomeHn B SHAUMMK CHETOBOAHY NONNTUKN
QUHAHCOBUAT OTHET HA CTPaHUuK oT 1 Ro 66 e OADGDB& 3a-apasaue oF. YC Ha 16.4.2024 r.:
\,\OﬂquH 0 A [{
HamenHumened dupexmop: M wﬁ& 19H aupexmop ?6« Cbcmaeumen
Ta6pyviena MeHona agd 'S- \\ Hapuna Tomora
’2 \" oo ra p
: Coac,- a
A \,q TPAXSY
i E CT B €780

CbrnacHo Aoknag Ha He3aBUCUMHUTE OAUTOPK.

3a "KNMI™ Oy 3a "Beitibp Tunu Knuty u Naptr \-'2‘ .
- 4.
W 4l
Mapuu BN : e anuHa Mokmagkuesa Per. Ne 129 @Q‘ /¢
Ynpasute Ynpasurten 43,0 ,” o @‘v/
Ty LT, w‘“”
P&ritcTpupan ogut R Per4cTpupan 0fuTOP, OTTOBOPEH 38 O SR

Cothus, Brnrapus Codhust, Benrapua

Npunomennata Ha crp. 6 — 66 ca Hepa3AenHa YacT OT HACTOAUWMA GUHSHCOB DTIET. 1



Omvem 3a nevan6ama unu 3azy6ama u
dpyeun eceobxeamen Goxod
01.01.2023 2. - 31.12.2023 e.

“I'PABE Brnzapus Xueomoaacmpaxoaane™ EAf]

flpun. 2023 . 2022r.*
__Xun. ne. XHUN. 8.
Npwxoau or 3acTpaxomarenuu yenyra 13, 12 473 10 806
Pa3xoAu no 3aCTPaXOBATONHY YCIYFH 14, (7 992) (7 872)
Pe3ynrar or 3acTpaxoBarenHu ycnyri NpeaAx 3aKynexu Npe3acTpaxoBaTenty 4481 2934
DOrOBOPK ey

TNpuxoawn/pasxony no 3aKkyneHK NPesacTpaxoBaTenHu JOrOBOpY 10. L ~ (5B1) (120)
Peaynwar ov 3aCTPAXOBATeNHY yCrTyri 3830 2 805
HoTHu NOXORY OT HHBBCTULMN H NPEOUSHKA B 7. L 127 _(6318)

. mE Mpuxoaw ot nuxsu [la==t 4 042 3576
. HerHa saryGa 0T 0BE3UeHKN Ha (PUHAHCOBM aKTUBY i (102) (198)

HeTHn npuxoan OT (hHAKCOBN MHCTPYMEHTU OLIEHEHW 110 CNPABE/ANMBA CTOAHOCT 7038 _ (9823)

_ Bpyr npuxoqu u pasxoau 238 127

3acrpaxosarenen (hWHANCOB pasynrar - 15. I [858) 1607
o HevHu unancosu pasxoaq 0T 3aCTPaXOBATENHA AOFOBOPH ?;'{1_690_1: 1149

HeTHu dunarcosu NPUXORK OT SAKyNEHU NPEe3acTPaxoBaTENHY AOTOROPY '1:_0_'0_2 458

[pyry onepavHBHU PaIXoaK - % '“_;?'('2' 538) {1 853)
Mayanba npoau gaHbLYHO obnaraxe 11721 (3 768)
KopnopaTtueeH AaHbK 7., 18. (1388) (4)
Mevan6a 3a GuHAHCOBATA FTOAKHKA 10 333 (3 783)

NpunonennaTta Ha crp. 6 — 66 ca HepasgenHa YacT OT HACTOAWMA PUHBHCOB DTHET.



Omvyem 3a newanbama unu 3agy6ama u "IPABE Brneapus Xusomosacmpaxosane” EAQ
dpyeun eceobxeameH doxod (npoduimKeHue)
01.01.2023 &. - 31.12.2023 2.

Mpun. 2023 r. 2022r.*

L S : xun. ne.

Nevanba 3a uHaHCORaTa roANHA e (3 763}

Hpyr BcaobxpareH Aoxoa

Komnonersmu, xoumo ca unu mo2am da 6v8am enocnedcmeue pexnacuguyupatu 6 (3 652)
nevanbama unu sagybama !
NMpogaxba u HeTHa npomna 8 CnpasegnMeaTa CTORHOCT Ha (PUHAHCOBHN aKTHUBN |

oTunTany npea ABA 1LV 13 170 (62078)

HeTHu duHancosu NPUXoRW/(pasxoay) OT SACTPAXOBATENHU AOrOBOPH 9_ I (2»248), 59 440

Hethi PHaHCOSH pasxoan 0T 3aKyneHu NPe3acTPaxosaTenHu A0r0BopY 10. "_(3 000) (14)

OanvyHy edexTi, CBRP3IAHN C TE3AU KOMNOHBHTY f 2052 (5 943)

11974 (8 485)

Obwo scecbxsareH poxos sa nepuoga __R2307 (13 258)

* MNpeusuucneH
* Bx¢. Mpunoxenue .1 MNpomMeHn B IHAYAMN CHETOBOAHN NONUTUKU

PUHEHCOBUAT OTUET Ha CTPpaHuuM oT 1 g0 66 e n.qoﬁpeu,aa usnaaaue oT YC Ha 16.4.2024 r.:

T ;\VMHO AKQ O
UanwnrHumenex dupexmop: HEATBIT‘ ﬁlé:o Cucmasumen:

FaGpuena NeHoea enpa up% E A 's'c Rapura Tomosa
W, \ B Eonrapun o)

~OT03acTpancE: e’* L
CurnacHo ROKNER Ha HE3ABUCUMUTE O4UTOPH: ™ P ym E C T 90 K
3a "Beikup Tunn Knuty u MapTHuopn”
bborf,
Fanuna fMokmapxvesa
Ynpasuren

Perucrpupau OAWi' P, OTTOBOPEH 3a oauTa Peractpupas 04uTop, 0TrOB0PEH 33 OfUTa

Cocun, Beunrapus Cothus, Bunrapus

s‘« N\ é_‘{’ \’\
\”ﬂm KMy m\k"‘ /

w-——-‘m,‘

Npunomennata Ha c1p. 6 — 66 ca nepasgenya 4acT OT HACTORWUA PUHAHCOB OTHET. 3



Omyem 3a napuyxume nomouyu, "TPABE Bwnzapun Jugeomozacmpaxosare” EAf]
01.01.2023 2. - 31.12.2023 2.

2022r.

_ - sy _ "xun.ne.
NAPUYHYU NOTOUM OT OCHOBHA BEAHOCT
Monyvenu npemuy no aacTpaxosaTenHu AOTOBOPH 41 377
MNnavesn npeMuk 3a ALPREHU NPESACTPAXOBATENHH Aorosopu (485)
Napuunu noTouw sa npuaoGuBaqe Ha 3acTpaxoBaTenty AOTrOBOPH
(axBM3MLMOHHN NBPUMHY NOTOLK) (6 963)
Finaresy npeTeHuyy no SacTpaxoeaTenn Aorosopn (20012
[pymv nnartenu pasxoau no 3acTPaXORATENHY ycnyiu 8L8 BPLIKA €
YI3RAAEHK NoNMUK (1 521)
Ninawanua u ocAryposkw, CBbpaann ¢ nepcoxana (1521)
Minaren ganbk Bbpxy nevanbata
Nnawaxun 3a Apyry A8HBUM U BBOMCTEA {416)
fpyr napwyHM NOTOUM OT ONEpaTUBHA AGAHOCT 728
Herhu napHyHu noTOUN OT OCHOBHA Befinocr (1) 11187
TTAPWYHY NOTOLIM OT UHBECTULIMOHHA AERHOCT
Mnawauus sa npuaobuBaKe HA ALArOTPARHN aKTHBW (118)
Mocrennexun o1 NPoAaGa Ha NPEBUTBICTBEHMN LEHHU KHIKA 15 647
TocTenneHus ot npogaxGa Ha APYIv LIEHHI KHNKA G QIKCHPaH J0XO0A 8 019
MocrsnneHus ot npoaaxta Ha ARNOBE 3 MHBEGTULUOMHM thongose 383
Moxynxa Ha nNPasuUTENCTBEHI LIBHHY XHWKA (21 178)
TMoxynika Ha APYTA UEHHM KHWXA G (YKCHPEH AOXO0Z, {11 381)
MoxynKa Ha WHBECTALIMOHHN MMOTH (5 402)
Moxynka Ha Ha AANOBE B HHBECTHLMOHHK (HOHAOBE (3 084)
Mony4eHn HaBMK OT UHBECTHLUOHHI UMOTU 821
Tlonyuexn nuxsun 4124
Tlonyuenn pueuaenTH 877
Bpyrv napwu4H1 NoTOUM OT UHBECTULIMONHE ABAHOCY {330)
Mapuiuy NoToyw, CBLP3AHY G NPEAOCTABEHH 98EMH 156
HeTHI NAPHYHA NOTOLUM OT KHBECTHUMOHHA AElHOST (Il (11 464)
NAPUYHU NOTOLW OT PUHAHCOBA REAHOCT
Tlapwinn NOTOLW, CHLPIAKN C MSTNALIAHE Ha AMBUAEHTV -
Hertiu napuuru norouu oy ghuxakcosa geinacr (Il )
WN3MEHEHWE HA NAPWYHWTE CPEACTBA NPE3 NEFMOAA ()] @7
NAPUMHU CPELCTBA B HAYAJIOTO HA NEPUORA 1231
MAPWYHU CPEACTBA B KPAA HA NEPUOGA 954

Hsnuniumener dupexmop: Crcmasumen:

Hapuna Tomosa

Perucrpupan oautop,

Coedun, benrapia

Mpunomernata Ha cTp. 6 - 66 ca HepazgenHa YacT OT HaCTOAWNA tuHaHcos omver. 4



Omvyem 3a npomenume e co6cmeenus kanuman
01.01.2023 2. - 31.12.2023 2.

"rPABE Bwnezapust Xusomoaacmpaxosane” EAH

3anucan axynonspen Pe3sps no
KAMKTAN # cuuunllr:m Pazspsu mm':: a'm“.:::': i “. e via Ouo
dhougone aics
X, e, XM, A8, XnA. ne. KWL 1D, AW, 718, ANND. 1,
Cando xm 01.01.2022 2. omuemeno npedu
npeusvucnenun 12 400 14 968 17 878 - 23943 89 188
EthexT OT npemMuHaBaneto xbv MCOO 8 - - - - (5881) - 5 431 (230)
EdbexTil 0T NpemMnHaBaKeTo KM MCHO 17 - - E 3 {18 802) {18 B02)
Tpeusyucnen Gananc xu 01.01.2022 2. 1240014668 1707 - 10872 LR
Cando 01.01.2022 2. 12400 14985 12217 10672 50 164
MevanGa 3a Texywara rogusa - - - - (8 783) {3 763)
Dpyr sceolixaaTenpoxon N - - (62 878) 63483 - (9 498)
06uwo dpyz eceoBxeamen Soxod 3a 200uHama - - (62 978) 53 483 {3763) (13 258)
Pasnpepernenue na nevandara - = - = = =
Cando 31.12.2022 2, 12400 14668 Go7el) B34S 6 808 36 895
Cando 01.01.2023 2. 12 400 14 965 (80 761) 53 483 6 809 36898
TeyanGa 3a Texywara roAuHa - - - - 10 333 10333
Opyr sceobxeareH goxon - 14 897 (2 823) 11874

Vismenrumenen dupexmop:;

FaGpuena reno‘na WV%

btk
Fanuna Noxmapxunesa
Ynpasuren

Cogun, Brnrapun

3a “Beflisp Turw Knury 1 Naprisopw” EOOR

Peructpupat oAWTOp, OTOBOPEH 33 ORWTa

Npunoxesnara A3 cTp. 6 — 66 ca HEPA3ABAHE 4ACT OT HACTORWMA GHHAHCOB OTYET.




»-PABE Bbbneapus lueomoszacmpaxoeaHe“ EA[]
lpunoxeHust KbM 200UWHUSI huHaHCco8 omyem
31 dekemepu 2023 2.

A. YuypensBaHe n peructpauus

1. OCHOBHM AeMHOCTU

.l PABE Bwvnrapus >XusotosactpaxosaHe“ EAL] (,[pyxecTBOTO") € aKuMOHEPHO APYXECTBO, perucTpupaHo B
Bbnrapusa npes 2000 r. OcHOBHUAT NpeamMeT Ha aenHocT Ha [ PABE Bbnrapus XXusotosactpaxosaHe® EA[l e
npefocTaBsaHeTO Ha 3acTpaxoBaTenHu ycnyru B Bbnrapusa. OpyxecTtBoTo paboTu C NuUueHs, u3gageH oT
Komucusta 3a cmHaHcoB Haa3op Ha P. Bwnrapus. 3actpaxoBkuTe, npogaBaHu OT OPYXECTBOTO, BKMNo4BaT
3acTpaxoBku ,2KuBoT, 3acTpaxoBku ,2KUBOT", CBbp3aHn C MHBECTULIMOHEH (POHA, AOMbIIHUTENHU 3aCTPAXOBKM
1 3acTpaxoBku ,3rononyka“ un ,3abonasaHe".

Komnanusita uma 1 knoH B bbnrapusa. AgpecsT Ha pernctpauns Ha gpyxectsoto e 6yn. Llap Bopuc Ill, Ne 1,
rp. Codous. BposaT Ha cnyxutenuTe Ha APYXEeCTBOTO KbM Kpas Ha roanHaTa e 45 gywm (2022: 45 gywn).

FroanwHUAT brHaHCOB oTYeT e ogobpeH OT YnpaBuTenHus cbBeT Ha [pyxecTBOoTO Ha 16.4.2024 .

B. OcHoBa 3a usrorBsiHe Ha PMHAHCOBUA OTYET

1. Mpunoxumu ctaHpapTn

HacTtoswuTe hrHaHCOBM OTHETU Ca U3rOTBEHW B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTu 3a (oMHaAHCOBO
otyntaHe (MC®O), npueTtn ot EBponerickus cbtos (EC).

2. OcHoBa 3a oueHKa

FoOOMLLHMAT PMHAHCOB OTYET € U3rOTBEH CbIMAacHO NPUHLMNA Ha UCTopuYyeckaTa CTOMHOCT, OCBEH CNeaHuTe

aKTMBM U NacuBU, KOMTO ca NpeacTaBeHu Nno cnpasennmea CTOMHOCT:

*  MHBECTULWM, OTYMTaHM MO cripaBeanvBa CTOMHOCT B nevanbu unu saryoum,

*  VHBECTULMWU, OTYUTaHW MO CrpaBeAnuBa CTOMHOCT B [pyr BceobxBaTeH A0X0

*  VHBECTULMW B MON3a Ha XWBOTO3acTpaxoBaTeHW NonmLUn, CBbP3aHN C MHBECTULMOHEH OOHA,.

* MacuBu NO 3acTpaxoBaTernHu JOroBopy U aKTMBM MO NpesacTpaxoBaTernHu AOroBpu, OTYUTaHM Mo MeToda
Ha OUCKOHTUPaHWUTE MapuUYHM NOTOLM 33 U3MbITHEHUE

3. dyHKUUOHarnHa BanyTa u BanyTa Ha npegcraBsHe

Tosu cmHaHcoB OT4eT e npeactaBeH B bwnrapcku nesa (BGN), 3akpbrnenn oo xunaga. bbnrapckust nes e
byHKUMOHanHaTa BanyTa Ha [Jpy>KecTBOTO.

B. M3anon3BaHe Ha NpUONN3NTENTHN OLEHKU U NPeLeHKN

M3rotBsiHETO Ha PpMHAHCOBUTE OTYETU B CbOTBETCTBME C N3NCKBaHUATa Ha MC®PO nsncksa oT pbkOBOACTBOTO
0a M3BBbPLUN NPELIEHKN U OOMYCKaHWsi, KOUTO BMUSIAT BbpXYy MNpuUnaraHeTo Ha CYETOBOAHWUTE MOMUTUKM U
OTYETEHUTE CTOMHOCTM Ha aKTMBUTE M NacuBUTe, Npuxoamte K pasxoaute. [NpeueHKkMTe U OCHOBHUTE
OOMNyCKaHNs ce OCHOBaBaT Ha UCTOPUYECKN ONUT U Opyrv hakTopu, KOUTO ca PE3OHHM NPKU Te3n OOCTOATENCTRA,
pe3ynTtaTute oT KOUTO bopMupaT OCHOBa 3a MpeLeHKU OTHOCHO GanaHcoBaTa CTOMHOCT Ha akTUBUTE U
nacuMBUTE, KOUTO HE Ca OYEBUOHM OT APYrY U3TOYHUUN. [JencTBUTENHMTE pesynTaTu MoraTt Aa ce pasnuyasaT
OT HanpaBeHUTe NpeaBapUTENHN OLIEHKMN.

CueToBOAHWTE MPELEeHKN U OCHOBHUTE OOMYyCKaHUs ce npernexgaT perynsipHo. Kopekumn Ha cyeToBoaHUTE
NMpeueHKn ce MpaBAT B roguHaTa Ha MOBTOPHWUS Mperfied Ha MpeLeHKUTe, ako KopekuusiTa ce oTHacs 3a
TekywaTa rogvHa, unu B roguHaTta Ha npernega v B ObaelumTe rogvHu, ako MOBTOPHUS npernen kacae
Tekywiata n 6baewmte roguHun. MNpeueHknTe Ha PbKoOBOACTBOTO Mpu npunaraHeto Ha MC®O, konto umat
CblLeCTBEH ePeKT BbpPXy (PUHAHCOBUTE OTHETU U CHETOBOAHUTE NPELIEHKN CbC CbLUIECTBEH PUCK OT 3HA4YMMa
KopeKkuusl B cneapallaTta roauHa ca npeAcTaBeHuM KakTo crieaBa:

e npunoxeHune [1 — C4eTOBOAHM NPELIEHKN

* npunoxeHue E — YnpaBneHune Ha 3acTpaxoBaTerieH puck

* npunoxexue XX — OCHOBHM JOMNYCKaHUS NPU N34YNCNsIBaHE Ha 3acTpaxoBaTeNHUTE Nacueu



»-PABE Bbbneapus lueomoszacmpaxoeaHe“ EA[]
lNpunoxeHusi KbM 200UWHUSI huHaHCco8 omyem
31 dekemepu 2023 2.

. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NOSIUTUKU

1. NMpomeHn B 3HAYMMM CHETOBOAHMU MOSIUTUKU
NMpemnHaBaHe kbM MC®PO 9 — PUHAHCOBU MHCTPYMEHTH

PeknacudmumpaHe n npeoueHsBaHe Ha 6anaHCOBUTe CTOMHOCTHU Npu npemmuHaBaHe Kkbm MCPO 9

3a uenute Ha npexoga kbM MC®O 9 [pyxeCTBOTO M3BBbPLUM OLEHKa Ha BM3HeC mogena Ha ynpasrieHe Ha
cBouTe (pbMHaHCOBM aKkTUBMKM, 3a Aa onpeaenn eBeHTyarnHu NpoMeHn B KnacudukauusaTa n oueHkaTa. OueHkaTa
€ M3BbplLIeHa Bb3 OCHOBa Ha (paktute u obcToATencTBata, KOUMTO cCa CbLieCcTByBanu KbM gatata Ha
MbpBOHAYaNHOTO npwunaraHe, T.e. 1 sHyapu 2022 r. B tabnuuarta no-gony ca npenctaBeHn MPOMEHUTE B
©anaHCcoBUTE CTOMHOCTM U peknacudgukaummTe Ha pHaHCOBU akTUBM U (OUHAHCOBM NAcUBK NpY NPEMUHaBaHe
kbM MC®O 9 kbm 1 siHyapm 2022 roguHa.

TabnuuaTta no-gony npeacTtaBa BNUAHMETO Ha npexoaa kbM MC®OO 9 Bbpxy [lpeoueHbuHMs pesepB u
HepasnpegeneHaTa nevanba:

Hauanno canpno no | Pexnacudukamms ot | lanbyen edexr Hauanno
MCC 39 AB/J 8 OII3 cainuo 1o
MC®O 9
[IpeotieHbUeH pe3eps 17 878 (6 294) 633 12217
Edexr BBPXY 0 6294 (863) 5431
HepasnpeeneHaTa
nevasidoa

Peknacudguumpanm ca unHBecTuumnoHHu ¢oHaose, komto no MCC 39 ca otumtaHu npes3 Opyr BceobxsBaTeH
poxopn. Mo MC®O 9 Teau hoHaoBe ce otumtat npe3 OTyeTa 3a neyandbuTe u 3arybuTe.

B Ttabnuuarta no-gony e npeacrtaBeHa peknacudukaums Ha duHaHcoBuTe aktuem kbM 01.01.2022r. B xumn.
neea:

MbpBOHavanH Peknacudmka Peknacuduk OK3 HoBa
a OanaHcoBa Peknacudukay ums KbM auus KbM OanaHcoBa
CTOMHOCT MO wud oT gbpxaHn CCOB[L CCInna CTOWHOCT Mo
MCC 39 3a npogaxba MC®O 9
MNapwu Z napuyHu 1231 ) ) ) } 1 231
eKBMBaIeHTH
fvnron  qpurancosu 238 392 (238 392) 238 392 - (27) 238 392
WNHCTPYMEHTU
MpenoctaBeHun 3aemu 377 - - - - 377
VIHBECTULIMOHHU 42014 (42 014) - 42 014 - 42 014
doHaoBse
MHBecTnuMn B nornsa Ha
KMBOTO3acTpaxoBaTenH i i i i
M nonvuu, CBbp3aHu C 20 554 20 554
WHBECTULMOHEH (POHS,
OBl O: 302 568 (280 406) 238 392 42 014 (27) 302 568



»-PABE Bbbneapus lueomoszacmpaxoeaHe“ EA[]
lNpunoxeHusi KbM 200UWHUSI huHaHCco8 omyem
31 dekemepu 2023 2.

I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

NMpemuHaBaHe kbM MC®O 17 — 3acTpaxoBaTenHu JOroBOpU

EdektbT OT npemuHaBaHeTo kbM MC®O 17, koiTo e B pa3amep Ha 18 802 xun. nesa, KakTo € nokasaHo B
Tabnuuata no-gony, ce [ObJ/PKM OCHOBHO Ha KnacudukauuvsaTa M MeToabT Ha U3UMCNeHWe Ha
3acTpaxoBaTenHUTe nacmeu

MpexoabT kbM MCPO 17 Boan oo HamaneHue Ha cobcTBeHus kanutan cbe 18 802 xun. neea u ce NpusHaea
KaTo KOpeKLMsa Ha HavanHusa 6anaHc Ha 1 ssHyapu 2022 roguHa.

PeknacudmumpaHe n npeoueHsaBaHe Ha 6anaHCOBUTe CTOMHOCTHU Npu npemmuHaBaHe Kbm MCPO 17
3actpaxoBartenHuTte nacuBu cbrnacHo MCC 4 kbm 01.01.2022 ca kakTo cnepBa:

lMpeHoc-npemueH peseps 18 240 xun. neea
MaTemaTtnyecku peseps 197 820 xun. nesa
PesepB 3a npeacrosm nnawaHms 3 176 xun. nesa
Pe3epB 3a 6baeLLo yvyactme B goxoda 785 xwun. nesa

3acTpaxoBaTenHu pesepsu no
3acTpaxoBku KMBOT, CBbp3aHu

C UHBECTULIMOHEH hOoHA 20 442 xun. neea
OBLLO 3acTpaxoBaTenHu

pe3epBu cbrnacHo MCC 4 240 463 xun. neBa
[an Ha npesacTpaxoBaTens B

3acTpaxoBaTesiHiTe pesepsu (896) xun. nesa
BaemaHus 1 3agbmKeHNs No AUPEKTHN

3acTpaxoBaTenHu onepaumm (HETHK) 1773 xun. neea

O6wo 3acTtpaxoBaTtenHu nacuem no MCC 4 241 340 xun. neBa

3acTpaxoBatenHuTte nacuBu cbrnacHo MC®0 17 kbm 01.01.2022 ca kakTo cnepgBa:

[MacuB 3a ocTaTbyHO NOKpUTUE 255 916 xun. nesa
Macue 3a Bb3HWKHaNN NpeTeHumnm 3 328 xun. nesa
[MacuBu No gbpXaHu Npe3acTpaxoBaTenHn JOroBopu 898 xun. neea
O6wo 3acTtpaxoBaTesiHn nacueu no MC®PO 17 260 142 xun. neBa

EdektbT BbpXy COOGCTBEHUAT kanutan OT npeMuHaBaHeTo kbM MCOO 17 e ob6obweH B Tabnuuara,
npeacTaBeHa no-gony:

3acTtpaxoBartenHu nacmeu no MCC 4 241 340 xvn. neBa
3acrtpaxoBatenyu nacusm no MC®0O 17 (260 142) xun. neea
Edekt oT npemuHaBaHe kbMm MC®O 17 (18 802) xun. neBa

I'Iopa,u,vl npakTn4yecka HeBb3MOXHOCT ia Ce NPUIOXKN NbJ1IeH PETPOCNEKTUBEH NOoAX0o4 KbM rpyna 4oroBopu nnm
KbM akKTuB 3a napu4iHum notouun ot I'IpI/ID,OGI/IBaHe Ha 3acCTpaxoBaHe, ,D,py)KeCTBOTO e |/|36pano na npunara
MO,EI,I/I(*)I/ILI,I/IpaHI/IﬂT peTpocnekTnBeH noaxoa.

[OpyxecTBOTO M3nonasa 3a Bcuyku gorosopu npean 01.01.2022 mogudmumpaHma peTpocrnekTUBEH NOAXOA.

IpyXKecTBOTO cuuTa, Y€ MbIHUAT PETPOCNEKTUBEH MOAXOA € HENPUINOXMM MNPU HSKOWM OT CreaHuTe
obcToaATencTaa.



»-PABE Bbbneapus lueomoszacmpaxoeaHe“ EA[]
lNpunoxeHusi KbM 200UWHUSI huHaHCco8 omyem
31 dekemepu 2023 2.

I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

* EdpekTTEe OT pEeTPOCNEKTMBHOTO MpunaraHe He MoraT Aa 6baart onpepeneHu, Tbi Kato HeobxoaumaTta
uUHpopmauns He e cbbpaHa (unNu He e cbbpaHa Cc AocTaTbyHa AEeTaWnHOCT) UMM € HEeAOCTbMNHa, nopaau
CUCTEMHN MUrpaumn, U3UCKBAHUSA 3a 3anas3BaHe Ha JaHHW unu Apyrn npudvHu. 3a onpegeneHn Oorosopu
TakaBa MHOpMaLUS BKITHOYBA:

- OYaKBaHUSATa OTHOCHO JOXOJHOCTTA Ha I0roBopa M PUCKBLT OT TOBa Aa cTaHe obpemeHsiBall, Heobxoaumu 3a
naeHTUUUMPaHe Ha rpynu JOroBOpU;

- ncTopuyecka MHdopMauMs 3a MapuYHU MOTOUM (BKMIOYMTESIHO MapWYHKM MOTOUM OT npugobuBaHe Ha
3acTpPaxoBKM W ApPYrM MapuyHyM MoTouu, Bb3HUKHANW Npeau npusHaBaHETO Ha CBbp3aHUTe [O0roBOpu) M
N3NCKBaHWUTE OMCKOHTOBW NMPOLIEHTU 3a onpeaensHe Ha OLEeHKUTE Ha Napu4HUTEe NoTouM Npu MbpBOHAYanHo
npu3HaBaHe v NocreaBally NPOMEeHW Ha peTpocnekTMBHa 6as3a;

- MHopMaUWs, Heobxoauma 3a pasnpenensiHe Ha UKCUMPaHW U NMPOMEHIIMBY PEXMINHU pasxoan KbM rpynu
[I0rOBOPU, TbiA KaTO HACTOSALIMUTE CYETOBOAHM NONUTMKM Ha [py>KeCTBOTO He M3UCKBAT TakaBa MHopMaLMs; 1

- MHdopMauua 3a onpederneHy MPOMEHU B MPEANorioXeHUsTa U OLEHKMTe, Tbil kaTto He ca Gunu
OOKYMEHTUpaHU TEKYLLO.

 [MbNHUAT PEeTPOCMEeKTUBEH MOAXOMd M3UCKBA MPeAnoroXeHUs 3a ToBa KakBu Guxa Bunu HamepeHusaTa Ha
PBKOBOACTBOTO Ha [lpyXecTBOO B NPeAULIHM Nepuroan UM 3HaYUTENHN CHETOBOAHU OLEHKM, KOUTO He MoraT
Oa ObaaTt HanpaBeHW Ge3 M3nonsBaHe Ha peTpocnekums. TakvBa NpeanorioXeHUs U OLIEeHKM BKI4YBaT 3a
onpeneneHn 4OroBopu:

- OYaKBaHWA TpU CKMHOYBaHE Ha [OroBopa OTHOCHO [OANOBETE Ha rnpuTexaTenute Ha nonvuuM ot
Bb3BpblllaeMocTTa Ha 6a30BMTe NO3NLMKN HEOGXoAMMM 33 MOEHTUdMLMPAHE Ha LOrOBOPMU C XapakTepucTUKK
Ha MpPsIKO y4acTue;

- NPEANOSIOKEHNS OTHOCHO AMCKOHTOBWUTE MPOLIEHTU, Tb KaTo [pyXecTBOTO He € Guna obekT Ha HUKaKBO
CYETOBOZHO OTYMTAHE UNW perynaTopHa pamMka, KOsiTo U3NCKBa 3acTpaxoBaTernH1Te JOroBopy Aa ce oueHaBaT
Ha 6a3a HacTosLWa CTOVMHOCT 3a nepuoau npean 2007 r.; un

- npeanonoXeHna oTHOCHO KopeKunAaTa Ha pUcKa 3a Hecblechos PUCK, TbW KaTo ,D,py)KeCTBOTO He e 61no obekT

KbM CHETOBOJHA UNW perynatopHa pamka, KOSTO U3NCKBa U3pUYeH MapX 3a He(pMHaHCOB pUCK 3a nepuoamn
npegmn 2016 .

MoandurumnpaH peTpOCNEKTUBEH NMOAX0,

Llenta Ha moauduLmpaHns peTpOoCNeKTUBEH NOAXOA € Aa Ce MOCTUIHE Hai-6rn3KnAT pesyntaT 40 Bb3MOXHO
PEeTPOCMNEKTUBHO MPUNOXKEHWEe, KaTo Ce M3MNOoM3Ba pasyMHa U apryMeHTMpaHa HanuyHa MHgopmauus 6es
U3NULLHKU pasxoau Unm ycunus.

3a BCUYKM XKMBOTO3aCTpaxoBaTENHW [AOroBOPWU, MU3MEPEHU CbIMacHO MoanUUMpaHUs pPeTPOCNeKTUBEH
noaxon, cymara ot oMHaHCOBM MPUXOAN OT UMK pasxoau Nno 3acTpaxoBaHe, HaTpynaHW B 3acTpaxoBaTenHUs
¢mHaHcoB pe3epB kbM 1 aHyapu 2022 r e ce onpenenu KaTto Hyna.

MMpeueHkn Npu NnpunaraHe Ha MoanduUMpaHna PeTPOCNEKTUBEH NOAX0

[pyxecTBOTO onpenens, 4e gaHHUTE ca Hann4Hu camo 3a 15 roguHun npegu gatarta Ha npexoga kbm MCOO
17. OpyxecTBOTO M3non3esa To3u npar, 3a ga npunoXxu mogmuunpaHnua peTpocnekTMBeH Noaxon KbM BCUYKM
rpynu goroBopwu, KOUTO ca B CuUMa Npu Npexoaa U ca Bb3HUKHANW B pamkute Ha 20 roanHy npeau gatata Ha
npexopa.

MoauduumpaHmsaT peTpoCneKTUBEH NOAXO0S € NPUIOXEH, KaKTO creaga:
O6obLaBaHe Ha gorosopu

pynuTe OT OOroBOpwu ca pasgeneHyn B MO efHa npexodHa koxopTa 3a NMHusa 6usHec (obwio 4 npexogHwu
KOXOpTM cnoped nuHunte ©OmsHec). O606WaBaHETO Ha 3acTpaxoBaTENHWTE [OOroBOpW cropen TsaAxHaTa
O4YaKkBaHa peHTabWUIHOCT e OLeHeHa KbM AaTaTta Ha Npexofa AOTONKOBA, AOKOMKOTO HE € HannyHa pasymHa u
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060oCcHOBaHa MHopMaLms 3a U3BbPLUBaHE Ha Tasn OLEHKa Npy TAXHOTO MbpBOHAYasHO Npu3HaBaHe. 3a Tasu
oueHka [pyxecTBOTO mnpeoLeHsiBa napuyHuTe notoun OT wusnbnHeHueto ([MMNW) npu nbpBOHAYanHoO
npu3HaesaHe, KakTo e onucaHo no-gony. OcBeH ToBa, 3a obobwaBaHe npu HeobpeMeHUTENHU
3acTpaxoBaTeNHW [OroBOpPU, €MUTUMPaHW B TPynu, 3a KOUTO HAMa 3HayuMTenHa BepoOsiTHOCT Aa cTaHaTt
obpemeHuTEeNHN BNOCNEACTBUE UK TPYNn OT ocTaHanuTe gorosopu, [pyecTBOTO OLeHsIBa BEPOSATHOCTTA OT
NPOMEHM B 3acTpaxoBaTesiHiTe, MHaHCoBUTE N Apyrn ekcnosnuumn Bbpxy MMM npocnekTnBHO KbM AaTaTa Ha
npexoaa.

BbaeLwm napmyHn noToum

[lOKONKOTO He e HanMyHa pasymHa 1 o6ocHoBaHa MHGOPMaLUUS 3a OLeHKa Ha GbaeluTe NapnuyHM NoToum Npu
MbpPBOHAYanNHOTO UM MpusHaBaHe, GbaelUMTe NapuyYHM NOTOLM KbM AaTtata Ha MbpBOHaAYanHOTO Npu3HaBaHe
Ha rpyna 3acTpaxoBaTernHu [OroBOpU ce OoleHsABaT KaTo ObAeliy NapuyHM TMoTouM KbM gataTa Ha
npemMnHaBaHe, KOopurMpaHu C [OEUCTBUTENHUTE MapuyHM MoTouM, BBb3HUKHANM Mexagy AaTtata  Ha
MbpBOHAYanHOTO MpuU3HaBaHe W OaTtaTa Ha npeMuHasaHe. [eicTBUTENHUTE MapuU4YHU MOTOUM BKIOYBAT
napuvyHM NOTOLM OT JOrOBOPU, OTNNCAHU Npeau aataTa Ha npexoaa

Kopekums 3a HedhMHaHCOB pUCK

MopobHO Ha onNpoCcTsABaHETO Ha NapuYyHUTE NOTOLM NO-rope, KopekuusaTa 3a HedpMHaHCOB PUCK € OLleHeHa KbM
JartaTa Ha npexoga Ypes KopurMpaHe ¢ o4akBaHOTO OcBoGOXOaBaHe Ha pucka npeguw gaTtata Ha npexoga.
MpeueHkaTa 3a ocBO6OXOAaBaAHETO Ha pUCKa e HanpaBeHa Ha 6a3a ocBOOOXAaBaHETO Ha pucka 3a NogobHm
3acTpaxoBaTeNiHK JOroBOopM Npeaun aaTata Ha npexoaa.

[MCKOHTOBK CTaBKM

OpyxecTBoTO Npunara moaundukauudara 3a onpegensHe Ha AUCKOHTOBUTE MPOLEHTU, KakTO € NO3BONEHO OT
MC®O 17. OnpenensiHeTO Ha AUCKOHTOBMTE NPoLEHTU ce Basupa Ha 6e3puckoBaTa NMXBeHa kpuea ¢ gobaska
npemusi 3a HENUKBUOHOCT.

Mevwan6a Ha JoroBopHa ycnyra

a. 3a goroeopwu, oueHeHn no OMW, lMNMevyan6aTta Ha goroBopHa ycnyra (MOY) nnn koMmnoHeHTa Ha 3aryba Ha
MacuBa 3a octaTbyHO NokpuTne (MOTI1) kbm gaTaTta Ha npexofa e onpeaeneH, kKaTo ce npunarat

Moandukauum B oueHkaTa Ha MM, kakTto e onucaHo no-rope.

MAyY e HamaneH 3a pasnpegeneHneTo Ha neyanbaTa unu 3arybaTa 3a ycnyru, NnpefocTaBsaHV Npeaun aataTta Ha
npexoga, KaTo CpaBHsiBa OCTaHanuWTe eguHMUM Ha MOKpUMTMEe KbM JdartaTta Ha npexoga C eavHuuuTe Ha
NoKpuUTMe, NpeoCcTaBeHN OT rpynaTta AoroBopu npeau gatata Ha npexoga. Korato nsyucnenunat MNAOY goseae
00 KOMIMOHEHT Ha 3aryba, [1pyxecTBOTO Npu3HaBa Ha pasxog 6anaHca Ha KOMMNOHeHTa Ha 3aryba B OT4yeTa 3a
neyanou unu saryom.

b. 3a goroeopu, oueHeHn no MMNT, npubnmxeHue 3a MNAOY unu komnoHeHTa Ha 3aryba Ha MOl kbm gataTta Ha
npexofa ce u34y1crnsisa Bb3 OCHOBA Ha:

obuiaTa cnpaBeannBa CTOMHOCT Ha Ga30BUTE akTVBU KbM AaTaTta Ha npexoaa; MUHYC
MM kbm Tasm gata, KopurmpaHa 3a:
* CYMU, HAYNCINEHN Ha NpuTexaTenuTe Ha NonuumM npeau Tasm aara;

* CyMU, U3nnaTeHu nNpeau gatarta Ha npexopaa, Kouto He Guxa Bapvpanu Bb3 OCHOBA Ha Bb3BPbLLAEMOCTTa Ha
6a30BNTE MHCTPYMEHTU; U1

* 04aKBaHOTO 0CBOGOXAaBaHe Ha KOPeKLUsATa 3a HedIMHaHCOB PUCK NPeau JataTta Ha npexoja.

MAY e HamaneH 3a pasnpegeneHneTo Ha nevanbaTa unu 3arybaTa 3a ycnyru, NnpefocTaBeHn Npeaun gararta Ha
npexofa, kato CpaBHsIBA OCTaHaNMTE eOUHWULM MOKPUTME KbM JaTaTa Ha npexopa C eAvHULUTE MOKpUTme,
npegocTaBeHn Mo rpynata AOroBopu npegu gatata Ha npexoga. Korato usuncnenusat MNAY posene ao
KOMMOHEHT Ha 3aryba, [1py>keCTBOTO Npu3HaBa Ha pa3xof 6anaHca Ha KOMMOHeHTa Ha 3aryba B oTyeTta 3a
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neyanéu unu saryéw.
3acTpaxoBaTenHn h1HaHCOBY NPUXOAMN NN Pa3XOAM

3a 3actpaxoBartenHute gorosopu, oueHeHn no OMWU v MNIMT, OpyxecTBOTO onpeaens kymynatupHaTa cyma Ha
3acTpaxoBaTtenHua uHaHCOB pe3ep KaTo Hyna KbM gataTa Ha npeMuHaBaHe.

2. Knacudumkaumsa Ha gorosopure

HoroBopu, no kouto [OpyXecTBOTO MNoema 3HayuMTerneH 3acTpaxoBaTefleH pucK OT Apyrata cTpaHa
/MpuTexaTensaT Ha 3acTpaxoBaTenHaTta nonuvua/, kaTo ce cbrfacsBa Aa KOMMEeHCHMpa 3aCcTpaxoBaHOTO Nvue
unu gpyr O0eHedUUMEHT, ako OnpenerieHo HecurypHo Obaewo cbbutme /3acTpaxoBaTenHo cbbuTne/
npeanssuka HebnaronpmsaTeH edPekT BbpXy 3acTpaxoBaHOTO fuLe, ce knacuduumpaT KaTo 3acTpaxoBaTesHu
O0roBopu.

3acTpaxoBaTerneH e BCEKU PUCK, KONTO He e hmnHaHCOB 1 HaaBuwasa 10% BeposaTHOCT 3a 3aryba. duHaHCOBUAT
pUCK € pUCK OT Bb3MOXHa Obella NpoMsiHa B €4MH UK NoBeYe NokasaTenu, BKIHOYBALLMN NINXBEH NPOLIEHT,
nasapHu UeHW, BanyTHM KypcOBe, LIEHOBM WHAEKC, KpeOouTeH PEeWTUHr, KpeaAWTeH WHOEKC wnvM gpyra
NPOMEHNINBA, NPW YCNOBUE Ye B CriyYan Ha He(PMHAHCOBM NMPOMEHINBU, MPOMEHNMBATA He e cneunduyHa 3a
CTpaHuTe Mo JOoroBopa.

[loroBopwu ¢ knaysa 3a JOMbIHUTENEH, HerapaHTupaH goxog - Knaysa 3a 4onbNIHUTENEH, HerapaHTMpaH 4OX0[,
MOXe [a ce Cbabpka B 3acTpaxoBaTenHuUTe 0oroBopu. [JOroBop ¢ kraysa 3a AOMbfHUTENEH, HerapaHTupaH
[0X0[, € IOrOBOPHO NPaBO Ha 3acTPaxoBaHOTO NMLE Aa nony4un kato gobaBka KbM rapaHTMpaHUTE MUHUMarHu
nnaiwiaHvia OOMbIIHUTENHWU MNNallaHus, KOMTO MoraT da 6baaT CblUeCTBEHa 4acT OT LUSMOTO AOrOBOPEHO
nnaiiaHe, u YMaTo CyMa 1M BpeEME € LOrOBOPEHO MO peLleHne Ha usgatens M KOUTO CbIMacHO YCIoBUsiTa MNo
Joroeopa ca Ha 6a3sa Ha:

. pe3ynTtartbT Ha cneu,mcbqua rpyna ot ooroeBopm unu CI'IGLI,I/I(*)I/I‘-IGH TN oroBopu

" peann3npaHun n/vnn HepeannanpaHn MHBECTULIMOHHKU NMpuxoan Ha cneu,vlcbqua rpyna ot aktneu
AObpXXaHn OT n3gartena nnm

. neyanbara unu 3ary63Ta Ha KOMNaHUATa, KOATO n3gaBa gorosopa

3acTtpaxoBkute XXMBOT, CBbpP3aHW C WMHBECTMLMOHEH ¢pOHAO rapaHTupaT obesllieTeHue Mnpu CMbPT, KOETO
HagBuwaea GanaHca MO CMeTKaTa Ha 3acTpaxoBaHOTO Nuue (Cb3gaBalky 3acTpaxoBaTeneH puck nopg
dopmata Ha pUCK OT CMbPT) U B KAYECTBOTO CU Ha TakmMBa ce knacudmumpar KaTo 3acTpaxoBaTenHu 4OroBopu
crnopeg MC®O.

3. ObnroTpanHu matepuanHu akTMBM

MbpBOHaYanHoO npusHaBaHe

ObnrotpanHute matepuanHu aktusu (OMA) ce oueHsBaT MbpBOHAYanHO Mo UeHa Ha npuaobuBaHe, KOATO
BKITIOYBA pasxoguTe, Npsko CBbp3aHu ¢ npuaobuBaHeTo Ha akTuea. Korato B gbnroTpamHute matepuanHm
aKTMBU CE CbObPXKAT KOMMOHEHTU C pa3nn4yHa NPOAbIMKUTENHOCT Ha NONE3€EH XNBOT, TE Ce oT4YUTaT OTAENHO.

MocnepBalla oueHkKa

3a uennTe Ha nocnegpalla oLeHKa Ha ObNroTpanHMTe MaTepuanidn akTuemW, [pyXecTBOTO npunara mogena
Ha ueHaTa Ha npugobuBaHe M NpefcTaBs ObArOTpPaHUTE MatepuanHuTe akTMBU MO LieHa Ha npuaobuBaHe
MUWHYC HaTpynaHaTa aMmopTu3aumsa u HatpynaHu 3arybu ot obesueHka. Neyanbu n 3arydbu npu oTnMcBaHe Ha
OMA (onpefensaT ce kaTo pasnuka Mexay nocTbhnneHnsTa u banaHcosarta CTOMHOCT Ha akTUBa) ce Npu3HaBat
HETHO B Apyru Npuxoau/gpyru pasxoam B nedanbm unu sarybu. [ipyru nocneasalyn pasxoam ce kanuranuampat
caMmo B criyyauTe, Npu KOUTO € BEPOATHO APY>KECTBOTO Aa Nosyyn B 6baelle MKOHOMUYECKU U3roaun, CBbp3aHiu
C aKTMBa.
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AmMopTusaums

AMOpTI/I3aL|,I/I$|Ta Cce mn34vncndBa Taka, 4e aa ce manuuie LieHata Ha I'IpI/ID,OGI/IBaHe Ha MMOTUTE, MaLUUHUTE,
CbOPpBXEeHUATa 1 o6opyp,BaHeTo, HamManeHa c o4akBaHaTa UM OCTaTb4yHa CTOMHOCT, Ha 6a3a NMHeNHMs MeTon
3a O4YaKkBaHUTE UM MOSIE3HN XKMBOTU, KATO OBMKHOBEHO Ce npu3HaBa B nevan6ara nnu 3ary6aTa.

I'lo-p,ony € npeactaBeH MNoJie3HUAT XXUBOT MO KaTeropun aktnuBu:

=  Crpagu 25 rognHu
=  KomnoTpu u nepudepHun yctpornctea 2 — 10 roanHmn
= ChbopbxeHus u obopyasaHe 3 - 6 roonHn n 8 meceua
= TpaHcnopTHU cpeacTea 4 rognHu
=  CTOnaHCKM MHBEHTap 6 roanHn n 8 meceua
4. ObnroTpaHn HemaTepuanHu akTUBU

Mpu3HaBaHe 1 oueHKa U nocneaBaly pa3xoaum

ObnroTpaiHUTe HemaTepuarnHu akTUBKM ca NpeacTaBeHu Mo LieHa Ha npuaobusaHe, HamareHa ¢ HayucneHaTa
amMopTusauus ¥ 3arybu oT obesueHka. PasxoauTte, cBbp3aHu ¢ noadpbXKkaTa Ha coTyepHU nporpamu ce
Npu3HaBaT 3a pasxof Npu TAXHOTO Bb3HMKBaHe.

AmMopTusauus

AMopTM3aLMsiTa ce HauucnsiBa Ha 6asa NMHERHNS MeTo/ Mo YCTaHOBEHM HOPMU C LieS1 MpeHacsHe B pasxopn,
CTOMHOCTTA WINW OLleHKaTa Ha ObIroTpaHWTE HeMaTepuanHu akTUBKM 33 BPEMETO Ha O4YakBaHUS CPOK Ha
nsnonseaHe. Mo-gony e npeAcTaBeH NONE3HUSAT XKMBOT MO KaTeropuv akTuem:

= JlnueHsu 2 rogvHm
=  Codryep 2 rognHu
5. MHBECTULUMNOHHU NMOTH

[pyxecTBOTO € M3bpano ga oTyMTa WHBECTULUMOHHWTE MMOTU MO LeEeHa Ha npuaobuBaHe, BKMOYBALLA
MoKyrnHaTa UM LieHa M BCUYKM pa3xoau 40 BbBEXOAHETO MM B eKcrnfoaTauusi, HaManeHu ¢ HavyucneHara v
amopTm3auus u 3aryou ot obesueHka. [NocrneaBallo n3BbpLLIBAHU pasxoau MoraTt ga ce kanuTtanuaupart camo
B Cry4yal, Yye BOOAT OO0 yBenMyaBaHe Ha MKOHOMWYEcKaTa M3roga OT MOoSi3BaHETO Ha CbOTBETHUSI akTUB, 3a
KOroTo ca u3BbpLlUeHN. Bcuyku octaHany nocnengaiym pasxoam ce otymTaTt KaTto TEKyLLM pasxoaun B nevanom
n 3aryom.
AmMopTuzaunnTe ce onpenenst NMMHENHO 3a Nepuoaa Ha OLEHEHUs NONEe3€eH XUBOT Ha akTUBUTE M Ca KaKTo
cnensa:

« Crpagu 25 rognHu

« [pyrn aktveu, YacT OT crpaguM 6 rognHn n 8 meceua
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6. PuHaHCOBU aKTUBU U NacUBU

O606LweHne Ha KaTeropunTe 3a oLUeHKa
ApyxecTBOTO Knacuduumpa cBoute (pUHAHCOBU aKTUBMU B CniegHUTe KaTeropuu:

Bupg Ha ¢uHaHcoBuTe | Knacudukaumsa MpuuuHa

MHCTPYMEHTHU

Mapu n NapvyHN NHCTPYMEHTU amopTusnpaHa cebecTomHoCT | BU3HeC mogen 3a cbbupaHe Ha
(AC) napuyHn notoum

[ObpxaBHM obnurauum

cnpaBeanuea CTOMHOCT Npes Apyr
BceobxsaTeH goxog (CCOBM)

onsHec mopgen 3a cbbupaHe Ha
napu4H1 NoTOoUM MnK npoaaxoa

,D,pyrvl AObIroBn UEeHHN KHNXa

cnpaBefnuea CTOMHOCT Npes Apyr
BceobxsaTeH goxog (CCOBM)

onsHec mopen 3a cbbupaHe Ha
napu4HM NoTOoUM MK npoaaxoa

KanutanoBu LEeHHN KHMXKaA

cnpaBegnuea  CTOWMHOCT  npes
neyan6a vnu 3aryba (CCI1IM3)

n3bpaHo

[pyrn donHaHCOBM aKTUBK amMmopTu3unpaHa cebecTonHOCT | BM3HeC Mogen 3a cbbupaHe Ha
(AC) napuvyH1 noToum

Opyrm pbnHaHcoBu nacmeun amopTusnpaHa ce0eCTOMHOCT | 3agbJIPKUTENHO
(AC)

6.1 Knacudmkauus

duHacoBu aKTUBHU

Mpu nbpBOHa4YanHO npusHaBaHe [pyXecTBOTO OUEHsiBa (PMHAHCOBUSI akTUB MO HeroBaTa crnpaeeanvea
CTOMHOCT NMIOC WM MWHYC pasxoauTe Mo caenkaTta, KOMTO ca AOMbiHUTENHM U MPSIko CBbp3aHu C
npnaobmnBaHeTo, KaTo TakCU M KOMUCUOHHW, B crny4van, Ye dmHaHcoBuAT aktnB He e no CCIIM3. Pasxogute
no coernkara Ha douHaHCOBM akTuBK, oueHaBaHu no CCIM3, ce npusHaBaTt Ha pa3xod B nevanda nnu 3aryba.

CovrnacHo MC®O 9 knacudmkauusaTa Ha UHACOBUTE aKkTUBWM € pasfnnudHa 3a ObJIFOBM U 3a KanuTaroBU
NHCTPYMeHTW. Mopaam Tasn npuynHa, npeau ga 6baaT NPUNoXEHU U3UCKBAHUSITA 3a KnacudmKalms CbrinacHo
HacTosilaTta nonutuka [pyxecTBoTo TpsiGBa Aa onpegenu ganv (UHAHCOBUTE aKTUBM NpeacTaBnseat
WMHBECTULIMS B KanuTanoB MHCTPYMEHT UMW NPeACTaBnsiBaT AbJITOB MHCTPYMEHT, KaTo U B [ABaTta cny4as ce
cnassar u3ucksaHusita Ha MCC 32.

KanuTtanoB MHCTPYMEHT € BCekU JOroBOp, KOMTO CBUAETENICTBA 3@ OCTaTbY€H MHTEPEC B HETHUTE akTUBU Ha
APYro [ApyXKecTBO (TOECT, BCMYKM aKTUBWU crieq npucnagaHe Ha Bcudkute My nacueu). OCHOBHUTE
XapaKTEePUCTMKN Ha ObITOBUTE UHCTPYMEHTU ca, Ye Te OCUrypsiBaT JOrOBOPHO MPaBO Ha AbpxaTtens cu Aa
Mosly4n NapuyHM cpefcTBa (nog hopmaTa Ha NMXBa/KyroH, FMaBHUYHO MiallaHe), a eMUTEHTBT He MOXe Aa
yNpaXHU OUCKPELMOHHO NpaBo 3a U3bsreaHe Ha CeTbIIMbHTA.

Cnep kaTeropuaupaHeTo Ha MHCTPYMeHTa KaTo KanuTanoB MIK ObNroB, TpsA6Ba ga ce u3bepe noaxoaslums
MoJen 3a Knacudukauus cbrnacHo HacTosiarta nonuTrka.

Mpn nbpBOHa4YanHO npu3HaBaHe (MHAHCOB aKTUB ce Knacuduuupa KaTto OLEeHsIBaH No: aMopTu3upaHa
ctorHocT (AC), cnpaBeanvnBa CTOMHOCT npe3 apyr BceobxsateH goxopn (CCABL) — abnroBa MHBECTULMS UMK
no cnpaeeniMBa CTOMHOCT npe3 nevanéu nnm 3arybm (CCIIM3)— kanutanosa MHBECTULMS.
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®PurHaHCOB aKTUB Ce OLEeHsiBa Mo aMopTU3npaHa CTOMHOCT, ako OTroBaps U Ha ABETE YCIOBMS U He e onpeaeneH
no CCI1M3:

— ObpXKU ce B BM3Hec mModen, YiATo Uen e akTueute aa 6baaTt ObpxKaHu, 3a Aa ce cbbepaTt JOroBOpHUTE
napu4HM NOToLM; 1

— CbIT1laCHO OOroBOpPHUTE yCNnoBuA Ha (*)I/IHaHCOBI/Iﬂ AKTB Ha KOHKPETHU OaTu Bb3HUKBAT Napu4HW noToun,
KOUTO Ca eQMHCTBEHO nnawlaHna no rnmaBHUUa 1 nmxea BbpXy HenoraceHata CymMa Ha rmasHuuara.

[bnroesaTa nHBectuums ce namepsa no CCAB[, ako oTroBaps eQHOBPEMEHHO Ha CnegHUTe ABe U3NCKBAHUSA U
He e npegHasHaveHa 3a namepsaHe no CCIIM3:

— T4 ce AbpXu B OU3HEC Modern, Y4ATo Len ce nocTura Ypes cboupaHe Ha JOrOBOPHM MapuyHK NOTOLM U
npoaax6a Ha (PUHAHCOBW aKTUBK; U

— CbMNacHO HENHUTE OOroBOpPHM ycnoesua Ha onpegerneHn atn Bb3HUKBAT Napu4Hn notouu, KOUTO ca CaMo
nnawaHna Ha rmasHuUa 1 nNnxea BbPXy HeENnoraceHaTta CymMma Ha rmaBHuuarta.

Bcunykn ovHaHCOBM akTMBM, KOUTO He ce Knacuduumupart KaTto M3aMepBaHn No amopTuanpaHa CTOMHOCT UMK Mo
CCB[, kakto e onucaHo no-rope, ce namepeat no CCIM3. Toea Bkrto4YBa BCUYKM AepBaTUBHU (DMHAHCOBM
akTuBu. Npn nbpBOHaAYanNHOTO NpusHaBaHe [py>XeCTBOTO MOXe eAHOKpaTHO Aa onpeneny hnHaHCOB aKTyMB,
KOWTO MHa4e OTroBapsi Ha U3NCKBaHMATa ga 6bae namepsaH No amopTuanpaHa crtonHocT unmn no CCAOB[, kaTo
CCIM3, ako ToBa LWe enuMUHUPa UK 3HAYUTENHO e pedyumpa CYETOBOAHMTE HECBbOTBETCTBUS, KOUTO
MHa4e 6uxa Bb3HUKHANM.

PunHaHcoBu aktmem — OueHka Ha busHec Mmoaena

[pyxXecTBOTO NpaBu oLEeHKa Ha LenuTe Ha OM3Hec Moaena, Mo KONTO fafeH 1HaHCOB akTUB Ce AbPXKU Ha
HMBO nopTdhelin, Tbn KaTo ToBa Han-0obpe oTpassiBa Ha4yMHa, MO KOWTO ce yrnpaensiBa Ou3Heca u ce
npeaocTaBsa UHopMaLmMs Ha pbLKOBOACTBOTO. NdopmaLmaTa, KOATO ce B3eMa Nnof BHUMaHUe BKIHOYBa:

— NocCo4YeHunTe NoONMNTUKN 1 Lenn Ha nopTd)eVma N AENCTBMETO Ha TE3UN NONUTUKM Ha NpakTuKa. BkntounTtenHo
aanu cTtpaterndarta Ha pbKoOBOACTBOTO Ce (*)OKyCI/Ipa BbpXYy nojflydaBaHe Ha OOroOBOPHUA NMUXBEH 00X04,
nogabpXaHe Ha onpeneneH I'IpOC*)VIJ'I Ha NMMXBEHUA NPOLEHT, CbNoCTaBAHE Ha NpoAbJDKUTESTHOCTTA Ha

—  MHaAHCOBWTE aKTMBM C NPOOBIKUTENHOCTTA Ha BCAKAKBU CBbP3aHN 3a4bIKEHNS UMK OYaKBaHW NapuUYHU
NOTOLM UK peanuavpaHe Ha napuyYHu NoToum Ypes npogdaxkba Ha akTUBUTE;

—  Kak ce OLeHsiBa 1 OTYMTa AENHOCTTa Ha I'IOpT(*)eIZ.I'Ia npen pbKoBOACTBOTO;,

—  puvcKoBeTe, KOMTO 3acsaraT npefcTtaBsaHeTo Ha 6uaHec mogena (M (bMHaHCOBUTE aKTMBM, ObpXKaHU B
pamKuTe Ha To3n BM3Hec Moden) 1 Kak ce ynpaensBaT Te3n PUCKOBE;

— KaK Ce KoMneHcupart ynpaBUTENNTE Ha fbusHeca - Hanp. Adann KoMmneHcauumaTa ce OCHOBaBa Ha
cnpasegnumBata CTOMHOCT Ha ynpaesndaBaHUTE akKTUBU UNN Ha C'b6paHI/ITe AOroBOpPHM Napn4vHun noToun; n

— yecToTaTa, obema 1 nepuoaa Ha npoaaxobute Ha pMHAHCOBKM aKTUBU B NPEeAX0oaHU Nepuoan, NpUHNHUTE
3a TakvMBa nNpodaxobu n ovyakBaHuATa 3a ObaeLm npogaxom.

OpyXecTBOTO M3MOn3Ba MOCTBMIIEHNATA OT LOrOBOPEHMTE MapuU4YHU MOTOUM OT (PMHAHCOBMTE aKTUBU 3a
usnnaiwiaHe Ha nacvMBuWTe MO 3acTpaxoBaTeNiHW [OroBOpM, KoraTo Te cTaHaT Ogbikumu. Llenta Ha Ou3Hec
mMogena e ga hvHaHcmpa nacmMBMTe NO 3acTpaxoBaTernHu AoroBopu. 3a ga nocTurHe Tas3u Ler, npegnpusaTueTo
cbbupa OOroBOpeHNTE MapuyHM NOTOUM, KOraTo Te CTaHaT Ab/MKMMM U NpofaBa (hMHaHCOBKM akTMBM 3a Aa
noaabpa xxenaHusi npocmn Ha noptdenna oT akTueu. lNopaamn ToBa, KakTo CbOMpPaAHETO Ha NapUYHK NOTOLN,
Taka u npogaxbaTa Ha PMHAHCOBW aKTVBW, Ca HepasderHa YyacT 3a MOCTUraHeTo Ha uenTta Ha busHec mogena.
CnepoBartenHo 6usHec Mogena, KOWTO Ce M3MoNi3Ba € 3a CbOMpaHe Ha OOrOBOPHUTE MApPUYHU MOTOLU U
npogaxba.
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PurHaHcoBM akTMBM — OLeHKa Janu A0roBOPHUTE NapUYHM NOTOLM Ca €OUHCTBEHO NMallaHWs Ha rMaBHMUA U
nnxea

3a uenuTe Ha Tasn oueHKa ,[naBHMLAaTa” ce onpefensi Kato cnpaBeanMBaTa CTOMHOCT Ha pMHaHCOBUS
aKTMB NpuU MbpBOHaYanHo npusHaeaHe. ,Jluxeata“ ce onpeaens Kato Bb3HarpaxgeHue 3a CTOMHOCTTa Ha
napuTe BbB BpEMETO M 3a KpeaUTHUS PUCK, CBbP3aH C HemoraceHaTa rnaBHuUa nNpes onpeaeneH nepuog
OT BpeMe W 3a JApyrm OCHOBHW PUCKOBE W pa3xoau Mo KpeauTupaHe (Hamnp. NUMKBUAEH PUCK U
aAMWUHNCTPATMBHU pasxoau), KakTo U MapXx Ha nevanobara.

Mpu oueHkaTa Oanu OOrOBOPHWUTE MapUYHM MOTOUM ca eOAMHCTBEHO MMallaHusa Ha rmaBHULa U NUXBU,
[pyXecTBOTO pasrnexna [OOroBOpHUTE YCMOBUA Ha WHCTpymMeHTa. ToBa BKMKOYBa OLEHKa aanu
(hMHaHCOBUAT aKTUB CbObpKa JOroBOpHa Kraysa, KosiTo 61 Morna aa NpoMeHU BPeMeTo UMK cymaTa Ha
[IOrOBOPHUTE Napu4HM NOTOLM, Taka Ye TS Aa He oTroBaps Ha ToBa ycrnosue. Mpu U3BbpPLUBAHETO Ha Tasu
oLieHka [lpy»kecTBOTO B3uma npeasua:

—  YCIOBHW CbOUTUS, KOUTO GUXa MPOMEHMN pasmepa UM BPEMETO Ha NapUYHUTE MOTOLW;

— ycnoBuda, KOUTO MoraTt Aga Kopurmpat AoroBopHaTta KyrnoHHa nnxBa, BKIIOYUTESTHO XapaKTepPUCTUKNUTE C
NpoMeHInnBa Nnnxea;

—  XapakTepucCTukuUTe 3a npegnnawlaHe u yabinkaBaHe; U

—  YyCnoBMS, KOUTO OrpaHu4aBaT npeTeHuunTe Ha [pynata KbM NapuyHU NOTOLM OT OnNpeferieHn akTUBWU
(Hanpumep xapakTepucTukm 6e3 NpaBo Ha perpec).

XapakTtepucTvka 3a npefnnaliaHe CbOTBETCTBA Ha KpUTepunTe 3a nnaijaHe caMmo Ha rmaBHULA U NUXBMY,
ako npeannaliaHeTo NpeacTaBnsBa HemannaTteHa cyMa Ha rmaBHuULaTa U NuxeaTta Bbpxy HensnnateHaTa
rmaBHULA, KOSTO MOXeE [a BKIMoYBa pasyMHa OOMbIHUTENHa KOMMeHcaLms 3a NPeAcpoYHO NpekpaTaBaHe
Ha pgorosopa. OcBeH ToBa, (PMHAHCOB aKTMB, NPUAOOUT C OTCTBLMKA UMK NPeMus, 0 AoroBopHaTa My
HOMUWHanHa cyMma, yHKUMSA, KOATO TO3BOMsSIBA WM WM3MCKBa MNpeannawjaHe B pasmep, KOWTO
npeacTaBnaBa No CbLECTBO HOMUHANHATa cyma, NIoc HaTpynaHa (Ho HeuannateHa) 4OroBopHa nuxea
(KoATO MOXe [Oa BKMNioYBa U pasyMHa AOMbIHUTENHA KOMMEHcauuMs 3a NpPeAcpoYHO NpekpaTsBaHe) ce
cuMTa 3a CbOTBETCTBALlL, C TO3M KPUTEpWiA, ako crnpaBednuMeBata CTOWHOCT Ha npeannaliaHeTo e
He3HauMTenHa Npu NbPBOHAYanHOTO NpuU3HaBaHe.

PunHaHcoBM aktmeu - [Mocneasallo nsmepsaHe 1 nevyanbu un 3arybu

dUHaAHCOBU aKTUBMU,
OTYETEHMU no
CCrns

Tean akTMBM ce oLeHsiBaT BriocrneacTsue Mo cripaBeasiMBa CTOMHOCT.
HeTHnte neyan6u u 3arybu, BKMOYMTENHO [O0XOOM OT JIMXBU U
OVBUOEHTH, ce Npu3HaBaT B nevyanbaTa unuv 3arybaTa.

dUHaAHCOBU aKTUBU
no amopTmsMpaHa
CTOWHOCT

Te3an akTvBM ce oLeHsIBaT BMOCNEeACTBME MO amopTu3MpaHa CTOMHOCT,
KaTo ce M3non3Ba MeToAa Ha edekTMBHaTa nvxea. AMopTu3vpaHaTa
CTOMHOCT Ce HamansiBa cbC 3arybute ot obesueHka. lMpuxogute ot
nMxBu, neyanébute u 3arybute OT BanyTHM KypcCOBU pasnuvkn u
obesueHkaTa ce npuaHaeaT B nevanbata unu 3arybara. Besaka nevan6a
nnu 3aryba oT oTNMCBaHE ce Npu3Hasa B nevanbarta munu 3arybara.

Obnrosum
WHBECTMLUN,
OTYETEHMU no
ccaoBg

Te3n akTvBM ce oueHsBaT B MOCMNEACTBME MO cnpaBensiMBa CTOWHOCT.
[Mpuxogute OT NMMXBU, U3YMCIIEHN MO MEeTOda Ha edeKkTMBHaTa NUXBa,
neyanéuTe n 3arybute oT BamnyTHM KypCOBW pasnuku n obesueHkarta ce
npusHaBsaTt B nevyanbaTa unu 3arybarta. [pyru HeTHW nedanbu n 3arybu
ce npusHasat B [OB[M. lNpu oTnucsaHeTo nevyanbute u 3arybute
Hatpynanu B [1B[] ce peknacuduumpaTt kbM nevanbara nnu 3arybara.
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MpeknacndburumpaHe Ha HBUHAHCOBM aKTUBU: AbATOBU NHCTPYMEHTU

MC®O 9 cbabp)ka MHOFO CTPOrM M3UCKBaHWS 3a peknacuduumpaHeTo Ha OAbATOBUTE MHCTPYMEHTH,
KOUTO ca CBbp3aHu C NpoMsiHa B Bu3Hec moaena. CbrrnacHo ctaHaapTa AajeHa koMnaHus TpsioBa aa
npeknacuduunpa uHaHCOBUTE akTUBM B HOB BM3HEC Moaen camMo M eAMHCTBEHO KOraTo € Hanuue
npomsiHa B 6M3Hec Mogena 3a yrnpaeneHue Ha oMHaHCOBUTE akTUBM Ha kKoMnaHusTa. Mpu BCUYkn apyru
obcToaTencTBa npeknacupuumpaHeTo e 3abpaHeHo.

MpomeHuTe B GU3HEC Modena Tpsbea Aa 6baaT onpeaeneHn oT BUCLLETO PbKOBOACTBO Ha KOMMNaHUaTa
KaTo pes3ynTaTt OT BbHLUHU UMK BbTPeLLHN NpoMeHn. Toea TpsiGBa [a e OT 3HayeHue 3a AelMHOCTTa Ha
KOMMNaHuUATa 1 [a No3BoSIsBa NpeacTaBsHe npef BbHLIHKM cTpaHu. Noao6Ho cbbuTune ce cnyysa aocTa
paOoko U obuuyaiHO ce crnyyYBa camMO M €OMHCTBEHO KoraTo [JadeHa KOMMaHus 3anodysa Wnu
npeycTaHoBsIBa AeNHOCT, KOSITO € OT 3HayeHue 3a HeMHOTO (DYHKLIMOHMpaHe, KaTo HanpuMep KoraTto
KoMNaHuaATa e nNpuaobuna, npoaana unu npekpaTuna aaaeHa nuHUSA Ha GusHec.

BegHbx WoOM e Hanuue npomMsHa B 613Hec MoJena Ha JaJeHa KoMnaHua ToraBa oMHaHCOBMTE aKTUBHU
TpaAbBa ga 6baat npeknacupuumpany 3a 6baell nepuod, cYMTaHo OT AaTaTa Ha npeknacuduumpaHe.
KomnaHusiTa He TpsibBa ga oTpa3siBa NOBTOPHO HUKAKBW BeYe NpuaHaTh nevanéu, 3arybm unm nuxeu.
[aTaTa Ha npeknacuduuupaHe e MbPBUSAT AEH OT MbPBUS OTYETEH NEpUo Cried NpomsiHaTa Ha 6usHec
mogena. MNMpomsiHata B LenTa Ha 6u3Hec mMogena Ha KoMmnaHusiTa TpsibBa Aga ce OCbLUECTBU npeau
[AaTaTa Ha npeknacuduumpaHe.

dPurHaHCOBM NacmBM — NpU3HaBaHe

drHaHCOBWTE NacuBU Ce OLEeHSIBAT MO aMopTU3NpaHa CTOMHOCT.

6.2 OueHsAABaHe No cnpaBegninBa CTOMHOCT

CnpaBefnvBa CTOMHOCT € LieHaTa, koaTo 6u Guna nomnyyeHa npu npofaxbarta Ha akTMB WW nnaTeHa npwu
NPexXBbPSHETO Ha nNacuB B obu4yarHa cgenka mexagy nasapHu yyacTHMUM KbM aTata Ha OueHsABaHe Ha
OCHOBHWSA Nasap 3a [py>KeCTBOTO UNKX NpU NuncaTa Ha TakbB Ha Han-U3rogHUs nasap, 4o KonTo [pyxecTBoTo
uma gocTbn KbM Tasu gata. CnpaBegnuBata CTOMHOCT Ha NacuB OTpassiBa pUcka OT HEU3MbJIHEHME Ha
3agbImKeHMeTO.

Korato e Bb3MOXHO, [IpyXeCTBOTO OLeHsIBa crpaBeanmBaTta CTOMHOCT Ha €4MH WUHCTPYMEHT, M3MOn3Banku
BopcoBUTE LIeHN Ha aKTMBHWS Nasap 3a TO3U UHCTPYMEHT. [1a3apbT ce cunTa 3a akTUBEH, ako Caenkute 3a To3u
aKTUB NN NacuB ce U3BbLPLUBAT C JOCTaTbyHa YecToTa n obem, Taka 4e ce ocurypsisa HenpekbcHaTta LieHoBa
WHpopmauums.

Ako Hsima 6opcoBa LieHa Ha akTUBEH nasap, [py»KecTBOTO M3M0f3Ba TEXHNKUN 3a OLIEHsIBaHe, KaTO MaKCMMaIHO
n3nornssa MoAxodsiy Habmniogaemn BXOASLWM OaHHM M cBexXxaa A0 MUHMMYM M3MOn3BaHeTo Ha
HeHabnogaemnTe. MiabpaHaTta TexHUKa Ha oLeHsiBaHe 06xBallla BCUYKM (DaKTOPU, KOUTO NasapHUTE y4acTHMUM
Ovxa B3enu B nNpeaBug nNpv LLeHooOpasyBaHETO Ha cAenkara.

Hair-0obpoTo fokas3aTencTBo 3a crnpaBefMBa CTOMHOCT Ha (OMHAHCOB MHCTPYMEHT OOMYalHO e ueHaTa Ha
caernkata, T.e crnpaBednmMBaTa CTOMHOCT Ha MPEXBbpIIEHOTO WM MOMyYeHO Bb3HarpaxgeHue. AKo
OpyxecTBoTO onpefenu, Ye cnpasegnuBaTa CTOWHOCT NPV MbpBOHA4YanHO MpU3HaBaHe Ce pasnuyaBa oT
LeHaTa Ha caernkarta M HMa JOoKa3aTericTBO 3a cnpaBenimBaTa CTOMHOCT Ype3 6opcoBa LieHa Ha CXOA4EH aKTuB
UNuM nacue, HUTO T ce Ba3upa Ha TeXHMKa Ha OLEeHsIBaHe, KOSTO M3MOoNn3Ba JaHHM OT Habnogaemu nasapw,
ToraBa (pMHAHCOBUSIT MHCTPYMEHT MbPBOHAYariHO Ce OLUEeHsIBa MO crnpaBednvMBa CTOWHOCT, KopurMpaHa ga
pa3cpoyuM pasnukaTta Mexay cripaBeAnvBa CTOMHOCT Mpu MbpBOHaYarnHo NprMsHaBaHe U LeHaTa Ha caernkara.
B nocnegcteue Ta3m pasnvka ce npusHaBa B nevyanbu n 3arybn pascpoveHo Ha nogxogdwa 6a3a 3a xuBoTa
Ha MHCTPYMEHTa, HO He MO-KbCHO OT MOMEHTA, KOraTo OLeHKaTa MOXe 3LUSAo Aa ce nogkpenu ot Habnwgaemm
nasapHu JaHHW UK caenkaTta e NpUuKYeHa.
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AKO aKkTuBa mnm nacvea, KOUTO ce n3amMepsa Mo crnpaBeanuea CTOMHOCT MMa LieHa ,Kynyea” 1 LieHa ,npogasa”,
ToraBsa [py>XeCTBOTO U3Mnosi3aBa Tas3u LieHa B cnpeda ,KynyBa — npofasa“, KOATO € Han-npeactaBuTenHa 3a
crpaBedniMBaTta CTOMHOCT Npu gageHuTe obcTosaTencTaa.

CnpaBep,nleaTa CTOMHOCT Ha AENO3UT Ha BWXOAHE € He Mo-Manka oT cymaTta, ObJpKnuMa npu nouckeaHe,
OVCKOHTUPaHa OT NbpBOHA4YariHaTa AgaTta Ha KOATO Aeno3nTta MoXe a CTaHe U3UCKYyEeM.

[pyxecTBOTO NpM3HaBa TpaHcepn MexXay HMBaTa Ha NepapxusiTa Ha cnpaBegiMBMTE CTOMHOCTU KbM Kpasi Ha
OTYETHWSA Nepuog, Npe3 KONTO € Bb3HMKHaNa npomsiHaTa.

6.3 O6e3ueHKa

MC®O 9 3ameHs mofena Ha ,noHeceHa 3ary6a“ B MCC 39 ¢ opmeHTUpaH kbM 6baeLLeTo Moaen Ha ,04akBaHa
KpeauTHa 3aryba (OKB)“. ToBa u3aucksa 3HauMTenHa npeLeHka 3a ToBa Kak NPOMEHUTe B MKOHOMMUYECKUTE
dakTopu BnmaaT Ha OK3, koeTo Le cTaBa npeTerno Ha 6asa Ha BEpOATHOCTTA.

HoBuAT Mogen 3a obesueHka ce npunara 3a UHaAHCOBUTE akTUBW Ha [pyKeCTBOTO OLIEHEHM NO aMOpTH3MpaHa
cTorHOCT, Abnrosu nueectuumm B CCOBJ 1 B3eMaHUs MO NU3NHT.

MC®O 9 usucksa kopekTuB oT 3arybata ga 6bae npusHaTta B pa3mep, paseH Ha OK3 3a 12 meceua nnn OK3
3a uenusa cpok Ha nHetpymeHTa. OK3 3a uenus cpok Ha uHcTpymeHTa ca OKB, kouto npoustnyaT OT BCUYKM
Bb3MOXXHM CIlydan Ha HEU3NbIHEHWE NPe3 OYaKBaHWSA CPOK HA (PMHAHCOB MHCTPYMeHT.; OK3 ca yacTtTa ot OK3
3a UenWs CpoK Ha WMHCTpYMeHTa, kosTo npepctaBnsBa OK3, kOMTO npou3TudaT OT HEU3MbIIHEHUSATA MO
(PUHAHCOB MHCTPYMEHT, KOUTO € Bb3MOXHO [a HacTbMAT B paMkuTe Ha 12 Mecela cnef oTyeTHaTa gara.

[py>xeCTBOTO OLIEeHsIBa KOPEKTUB OT 3arybaTta Ha CTOMHOCT, paBHa Ha OK3 3a uenus cpok Ha MHCTPYMEHTA,
OCBEH B CIlefjHUTe criyyau, 3a KOMTOo npmusHaTaTa cyma e o6bae OK3 3a 12 meceua:

* OBbNIOBN LIEHHWU KHWXA, 3a KOUTO € ONpederieHo, Ye mMmaT HUCBLK KpeouTeH PUCK KbM OTYeTHaTa gaTta.
[pyxecTBOTO cuuTa 3a TakbB CryyasT, KOrato PEWTUHIbT Ha KpeOUTHUS PUCK Ha LieHHaTa KHura e
eKBMBAneHTeH Ha rnobanHo pa3bupaemoTo onpegeneHme 3a ,MHBECTULMOHEH Knac” u

e Opym™ (ODUHAHCOBU WMHCTPYMEHTU (Pa3nuuyHyM OT B3EMaHMWsl MO JIU3WHF), 38 KOUTO KPEAWUTHUSIT PUCK He e
YBENNYEH 3HAYUTENHO Cried MbPBOHAYanHoOTO NpusHaBaHe.

KOpeKTI/IB 3a 3ary6a 3a JNIM3NHIoBM B3eMaHNA BUHArn ce oueHsdaBsaTt Ha CymMma, paBHa Ha OKS3 3a uenusa CpPOK Ha
MHCTPYMEHTA.

Korato onpenenst 4anu KPeAUTHUAT PUCK NO AafeH MHAHCOB MHCTPYMEHT CE € YBENUYUI 3HaYMTENHO cred
MbpPBOHAYANIHOTO Mpu3HaBaHe, [pyXecTBOTO pasrnexaa pasyMHa M aprymeHTMpaHa MHopmauusi, KosTo e
YMEeCTHa 1 Ha pasnonoxeHve 6e3 U3NUWHU pasxoau unv ycunusi. ToBa BKIOYBA KaKTO KayecTBeHa, Taka u
KOnn4ecTBeHa MHOpMaLMS U aHanM3 Bb3 OCHOBA Ha OMNWTa, eKCNepTHa KpeauTHa oLeHka U MHopmauus 3a
Oboewy nepuogn. Kato npeanaseH MexaHusbM, ce Npreme, Ye 3HauuTesHO yBesindYeHne Ha KpeauTHUSE PUCK
HacTbMBa He MNO-KbCHO OT KOraTo Npocpo4MeTo Mo AOrOBOPHMTE NiallaHns Ha adeH akTuB Haaxebprs 30 gHu.

MNamepBaHe Ha OK3

OK3 e BepoATHOCTHO npeTerneHa oueHka Ha kpeauTHuTe 3arybu. KpeoutHuTe 3arybu ce uamepBaT kaTo
HacTodLlaTa CTOMHOCT Ha Lenusa napuyeH HedoCTur (T.e. pasnukaTa Mexay napuyHuTe noTouu, OAbMKUMMK B
CbOTBETCTBME C A0roBOpa M NapudHUTE NOTOLM, KOUTO Ce OYaKBaT Aa ce nony4ar).

KntouoBuTe BXOAALWM AaHHM 32 n3amepBaHeTo Ha OK3 ca cpoyHnNTE CTPYKTYPU HA BEPOSAITHOCT OT HEU3MBIIHEHNE
(PD), 3ary6ata npu HeusnbnHeHve (LGD) u ekcnosmuusa npu HemsnbnHeHve (EAD). OK3 3a dmHaHcoBuTe
aKTUBM, 3a KOUTO KPEOUTHUAT PUCK HE CE € YBEMNUYUIT 3HAYMTENHO, Ce U3YNCIABAT Ype3 YMHOXaBaHe Ha 12-
MECEYHO Nnpocpoymne CbC CbOTBETHUTE 3arybaTta npu HEM3NbIHEHWE U eKcno3nuns nNpu HeudnbrnHeHne. OK3
3a Uenusa CpoK Ha MHCTPYMEHTa Ce M34YucnsBaT ype3 yMHOXaBaHe Ha MNPOCPOYMETO 3a Lenusd CPok Ha
WHCTPYMEHTAa CbC CbOTBETHUTE 3arybata npu HeU3nbrHEHNE U EKCNO3MLMSA NPY HEM3MbIHEHMWE.

3a BeposiTHOCT OT Heu3nbrHeHve (PD) 3a uenus Cpok Ha MHCTpyMeHTa M 12-mMeceyHo npocpouue,
OpyxecTBOTO M3Non3Ba TabnuunTte 3a npocpoune, npegoctaseHm ot Standard & Poor Bb3 ocHoBa Ha
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NCTOpMATa Ha MPOCPOYUMS Ha ANBbXHULM B CbLUMA OTpPaChil M reorpad)CkM pPermoH CbC CbLUMAT KpeauTeH
PENTUHT. Opy>XeCTBOTO Lie NpuvemMe CbLuusi Noaxon 3a MHBeCcTUUMM 6e3 oueHka Ype3 CPBHAEHME Ha TEXHUAT
BbTPELUEH PUCK [0 EKBUBANEHTHUTE BbHLUHW KPEOAUTHWN PEUTUHTU. BeposiTHOCTMTE OT HemanbiHeHue (PD) we
6baaT NOBTOPHO KanubpupaHM Bb3 OCHOBA Ha TekyllaTa AOXOOHOCT Ha obnurauuuTe M LeHMTe Ha cyan 3a
KpeauTHo HeusnbrHeHne (CDS) mn kopurupanu, 3a ga oTtpassaT mHdopmauusa 3a 6bgeweto. lNpomeHn B
PENTUHIBT 3@ KOHTPAreHT UK ekcro3uums e oBeae A0 NPOMsiHa B OLleHKaTa Ha CBbp3aHaTta BEpOSTHOCT OT
HensnbnHeHne (PD).

3aryb6aTta npu HeumsnbnHeHue (LGD) e BenuuuMHata Ha BeposiTHaTa 3aryba, ako uma HeusnbrHEeHWe.
OpyXecTBOTO OLeHsiBa napaMeTpuTe Ha 3arybarta npu HemsnbnHeHne (LGD) Bb3 ocHOBa Ha MUcTopusiTa Ha
HMBaTa Ha Bb3CTaHOBSIBAHE Ha WUCKOBE CpeLly KOHTpareHTu B HeumsnbnHeHwe. Mopenute 3a 3aryba npu
Hen3nbnHeHne (LGD) B3emat npeasua CTpykTypaTa, 06e3nevyeHneTo, cpoka Ha NnpeTeHunsTa, MHOYCTpUsiTa Ha
KOHTpareHTa u pasxoguTe 3a Bb3CTaHOBSIBAHE Ha BCAKO obesnevyeHune, KOETO € HepasgenHa 4vact oT
¢uHaHcoBus akTuB. 3a 3aemu, obesneyeHn ¢ TbProBCKM OBEKT, CbOTHOLLIEHMSI CTOMHOCT Ha 3aemMa/CTOMHOCT
Ha obes3neyeHneTo (loan-to-value ratio) e kno4oB NnapameTbp Npu onpeaensaHe Ha 3arybata npu Hen3nbIIHEHNE
(LGD). OueHkute Ha 3arybaTta npu HemsnbnHeHune (LGD) ce pekanubpupaT 3a pasfnUyHU MKOHOMUYECKU
cueHapuun. Te ce usumcngaear, kKaTo ce B3eMaT nNpeaBua TEKYLUMTE N NPOrHO3HUTE MKOHOMUYECKM YCMNOBUS Ha
6a3a Ha OWCKOHTMpaHUSA napuyeH NOTOK, M3MOMN3BalKM edEKTUBHUS NUXBEH MNPOLIEHT KaTo MPOLUEHT Ha
ONCKOHTUpPaHe.

Ekcnosuumsa npu HemsnbnHeHve (EAD) npeacrtaBnsiBa ovakBaHaTa €KCMO3MLMS B Crlydal Ha HEU3MbIIHEHNME.
[py>xecTBOTO NonyyaBa ekcnosuuusaTa npy HemsnbriHeHne (EAD) oT TekywaTa ekcnosnumsi KbM KOHTpareHTa
N NOTEHUMaNHUTE NPOMEHU B TeKyLlaTa cyMa, JOMYyCTUMM CbINIaCHO JOroBOPa, BKIOYMTENHO aMopTM3aums v
npeannawanus. Ekcnosmuma npyu HemsnbnHenne (EAD) Ha dmHaHCOB akTMB e HeroBaTa bOpyTHa GanaHcoBa
CTOMHOCT KbM MOMEHTa Ha HEU3MbIHEHNME.

PrHaHCOBW NACKMBU - OTNNCBAHE

OpyxecTBOoTO OTNMCBa (PUHAHCOB MacuB, KOraTo AOrOBOPHUTE 3adbJDKEHUS Ca WU3MbIIHEHW, aHynvMpaHu unm
n3teknu. [pyxecTBOTO CbLIO Taka OTNUCBa (PMHAHCOB NacuB, KOrato HEroBMTE YCIOBUSA C€ MPOMEHSAT U
napu4HuTE NOTOLUM OT MOAUMULMPAHKS NAacuB Ca CbLLECTBEHO Pa3fiMyYHK, KaTo B TO3M Criyyan ce Npnu3HaBa HOB
¢1HaHCOB NacuB No cnpaBeanMBa CTOMHOCT, KOUTO ce 6asnpa Ha NPOMEHEHUTE YCITOBUSI.

Mpu oTnuceaHe Ha bMHaHCOB NacuB pasnukaTa mexay 6anaHcoBaTa CTOMHOCT M NATEHOTO Bb3HarpaxaeHue
(BKMIOYUTENHO BCUMYKU MPEXBLPIIEHN HEMAPUYHWN aKTMBWU UMW NOETU 3agblKeHusl) ce nNpusHaBa B nevanbaTa
unu 3arybaTa.

7. O6e3ueHKa Ha HehMHAHCOBU aKTUBMU

KbMm pataTta Ha nsrotBsHe Ha OTyeTa 3a hMHAHCOBOTO CLCTOSIHME Ce M3BBbPLUBA Npernes Ha GanaHcoBuTe
CTOMHOCTM Ha akTMBUTE Ha [lpyXecTBOTO, 3a 4a ce Onpeaenu fanu CbluecTByBaT nHaukaumm 3a obesueHka. B
cryyan, Ye TakmBa MHAMKALMKU CbLLECTBYBAT Ce ONpeaens Bb3CcTaHOBMMAaTa CTOMHOCT Ha akTtua. 3aryba oT
obesLeHKka ce npu3HaBa B criydaute, B KOUTO GanaHcoBaTa CTOMHOCT Ha akTMBa Wnu Ha obekTa, reHepvpaly
napuyHK NoTOLM € NMO—BMCOKa OT HEeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybuTe oT obe3ueHka ce npu3HaBsaT B
neyanou u 3aryom.

8. MpoBunsum

MpoBusmsaTa ce npuaHaBa B OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, KoraTo [pyXecTBOTO MMa MpaBHO UM
KOHCTPYKTMBHO 3agbllKeHWe B pesynTaT Ha MUHanu cbOouTua U e BeposATHO, Ye 3a noracsiBaHeTo My Lie e
HeobXoaMM u3XoAdsdlW, napuyeH MoToK. AKO edeKTbT € CblUeCTBeH, MpPOoBM3NMTE ce onpeaenar 4pes
OVUCKOHTMpaHe Ha ObOewuTe MnapuyHM NOTOLM C OMCKOHTOB MPOLUEHT npeau AaHbyHO obnaraHe, KOMTO
oTpa3ssiBa TekyllaTa nasapHa oLeHKa 3a CTOMHOCTTa Ha napuTe BbB BPEeMETO U cneuudUnyHUTE pUCKoBe 3a
CbOTBETHMSA MacuB.
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9. INusuHr — [lpy>kecTBOTO KaTo NM3UHronosyYaren

JInaunHrosute OOroBopwn ce npu3HaBaT KaTo akTuB C NpaBO Ha MoJi3BaHe U CbOTBETHO MacuB MO JIN3NHIa Ha
pataTta, Ha KOATO JIN3NHIOBUAT aKTUB € Ha pa3noJioXeHune 3a 13non3BaHe oT ,D,py)l(eCTBOTO. Bcako nuauHroeo
nnawaHe ce pasnpenena Mmexay nacmea no JNM3nHra v d)I/IHaHCOBI/ITe pa3xogu. durHaHcoBUTE pa3xogn ce
HauncnsieaT B nedan6ara mnu 3ary6.aTa npe3 nepuoga Ha nU3UHra, Taka 4e Oa ce nosy4dnm NnOoCTOAHHa
nepmoanyHa nnxea BbpXy OCTaTbKa OT 3a4bJKEHNETO 3a BCEKU nepunon. AKTUBBT C npaBoOTO Ha non3BaHe ce
aMopTU3npa 3a No-KpaTkmna OT NOoNe3HNA XXMBOT Ha aKTUBa U CPOKa Ha JIN3UHra no NUHENHUA MeToa,.

AKTVB C npaBo Ha Mon3BaHe ce MNPeACcTaBA Ha OTAeNleH pef B OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, C
U3KMIOYEHWe Ha akTVBM C MPaBo Ha MonasaHe, KOUTO OTrOBaPAT Ha M3MCKBaHUATA 3a Knacudukaumus KkaTo

WHBECTMULUMOHHN UMOTHN, KOUTO CbLLIO Ce NPeacTaBsaT B oT4eTa 3a (OMHAHCOBOTO CbCTOSIHNE Ha OTAENEH pen —
"MHBECTULIMOHHU NMOTK.

AKTMBUTE N NacuBuTe, Bb3HUKBALLM OT 0Ooroeop 3a JIM3UHI, Ce OueHABaT nNbpBOHaA4YaliHO Ha 6a3a Ha
HacTosiwaTta CTOMHOCT. 3aablibPKeHMATa 3a NU3WHI BKIOYBAT HETHaTa HacTosiwa CTOMHOCT Ha crnegHuTe
JNIM3NHIoBKM nnaLlaHng:

- C*)VIKCVIpaHVI nnawaHnda, HETHO OT B3eMaHuA no nosy4YyeHn CTUumMynu;
- MPOMEHNBU NTN3NHIOBU NNaLllaHnda, KOUTO ce onpeaendT Bb3 OCHOBa Ha MHAOEKC U NMPOLIEHT;

- CyMU, KOMTO ce ovakBa Aa 6baaTt nnaTtvMmm OT NM3MHronony4yarens nog dopmMaTa Ha rapaHLumMm 3a ocTaTb4Ha
CTOMHOCT;

- LeHaTa 3a ynpaxHaBaHe Ha NpaBOTO 3a 3aKyrnyBaHe, ako JIM3UHronony4aTtendaT € CUrypeH B padymMHa CTelneH,
Ye Tasu onuu4 e 6bae ynpaxHeHa, n

- NNawaHua Ha HeyCTOWKWM 3a MpeKkpaTsBaHe Ha fM3WHra, ako NU3NHIOBUSAT CPOK OTpassdBa Bb3MOXHOCTTa
NM3nHronony4vaTendar ga ynpaxHu t1asm onuuma.

JInsmHroBmTe NnailaHus ce OUCKOHTMPAT C JNIMXBEHWUS MPOLIEHT, 3allOKEH B JIM3UHIOBUS OOrOBOP, ako TO3M
npoLeHT Moxe Aa 6bae HenocpeacTBEHO onpeaeneH. AKO TO3M NPOLIEHT He MoXxe Aa 6bae HenocpeacTBEHO
onpegerneH, ce uanonsesa gudepeHunanHuaT NuMxXBeH npoueHT 3a [pyxecTBoTo. ToBa € MPOLEHTHT, KOMTO
LpyxecTBOTO OU TpsGBaNo ga nnawla, 3a 4a 3aeMe 3a CXOAEH Nepuog OT BpeMe U Npu CXOAHO obesnedeHne
cpeacTBaTa, HeobxoauMK 3a NnonyvYaBaHETO Ha akTMB CbC CXOAHA CTOMHOCT Ha akTuBa C MPaBo Ha Nosi3BaHe B
CXOHa MKOHOMMYECKa cpeaa.

Bcsako nu3nMHroBo nnailaHe ce pasnpenena mexay nacmea no JIM3UHIaA " (*)I/IHaHCOBI/ITe pa3xogun.
Bnocnencteme nacmMBUTE MO NU3UHI CE OLEHABAT, KaTo Ce U3Mof3Ba METOAbT Ha e(*)eKTI/IBHI/IFl JINXBEH NPOLEHT.
BanaHcoBaTta CTOMHOCT Ha MacmBa MO NU3MHra ce npeoueHdaBa, 3a Aa Ce O0Tpa3daT npeoueHKuTe Wunum
M3MEeHEHNATAa Ha NMM3NHIOBUA OOroBop, Uinn aa ce oTpa3AaAT KopurmpaHmTe CbI/IKCI/IpaHI/I MO CbLLECTBO JIN3NHIOBU
nnawaHuA

CpoKbT Ha NWU3NHIOBUS OOrOBOP € HEOTMEHUMUST Mepuod, 3a KOMTO NU3UHrononyYaTensaT uMa npasoTo Aa
M3NoNn3Ba OCHOBHUS aKTWB; NepuoamnTe, Mo OTHOLLUEHWE Ha KOWUTO CbLUecTByBa OMNUMS 3a yAblhkaBaHe WNu
npekpaTsBaHe Ha NM3MHIoBMS OrOBOP, aKO € A0CTaTbYHO CUMYPHO, Ye NIU3UHIoMNOoNyYaTensaT Le ynpaxHu Tasu
onuus.

AKTMBWTE C NPaBO Ha NornsBaHe ce OLieHsABAT MbpBOHAaYarHo Mo LeHaTa Ha npugobueaHe, BKMoYBaLla:
- CTOMHOCTTa Ha MbpBOHaYanHaTa oLeHKa Ha nacuea Mo NU3UHT;

- JINBNHIOBUTE nNnawaHuda, M3BbpLUEeHn npean mnn Ha gatata Ha Bb3HWUKBAHE Ha JIM3UHIA, HamalrieHun C
nony4yeHn CTumMynun no NM3nHra;,;

- BCUYKM NbPBOHAYalHU ANPEKTHU pa3xoan, CBbp3aHn C NN3NHra, n
- pa3xoaun 3a Bb3CTaHOBABaHe, CBbpP3aHU C JNIU3UHIa.

Briocneacteve akTuBWTE, C MpaBO Ha MOM3BaHe, Ce OLEHsIBaT MO LieHa Ha npuaobuBaHe MUHYC BCUYKK
HaTpyrnaHW aMopTU3aLMKM U BCUYKM HATpynaHu 3aryou oT obesLieHka 1 ce KopurmpaT CipsiMo BCsika NpeoLieHka
Ha macuBa Mo NM3uHra, Abihkalla ce Ha NpeoLeHKa UM USMEHEHWE Ha NN3UHTOBUS [OrOBOP.
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AKTMBUTE, C NpaBoO Ha Non3BaHe, ce aMmopPTM3NPaT No SIMHEEH METOA 3a MO-KPaTKUSA CPOK OT MOSIE3HUS KUBOT
Ha aKkTnBa Ui CpoKa Ha JIM3UHIroBn4a 4OroBop.

MnawanusaTa, CBBbpP3aHN C KPaTKOCPOYHWU JNMN3NHIOBKM OOroBOpn U NMU3UHI Ha aKTUBWU C HUCKa CTOWHOCT, ce
Nnpnu3HaBaT KaTo pasxon no NUHENHUA MeTopq 3a CpOKa Ha JIM3NHIoBUA OOroBop B OTHETa 3a BCceobxBaTHNA
noxopn. ,D,py)KeCTBOTO pasrnexaa Bb3MOXHOCTTa 3a ocBoboXxaBaHe OT npmn3HaBaHe no OTHOLWEHNe Ha NMN3NHI
Ha aKTUBW C HUCKA CTOMHOCT 3a BCEKWN NMU3NHIOB [OoroBop nootaerHo. KoraTto aktnBbT € I'IpI/ID,OGI/IT 4ypes3 orosop
3a npeotgaBaHe, € Npu3HaTt akTuB C NpaBo Ha Nosfi3BaHeE U NacuB No JNIM3NHra. 3a BCUYKM OCTaHanm NMM3NHIN Ha
aKTMBU C HWUCKa CTOWHOCT, NM3nHronony4vaTtendaTr npm3HaBa CBbp3aHUTE C TAX JIM3UHIOBU nnallaHnA KaTto
pa3xon no NUHENHUA MeToA 3a CpOKa Ha JTIM3nHroena goroBop.

KpaTKoCcpo4HWTE NU3NHIM ca CbC CPOK 3a He NoBeye OT 12 Mmeceua. AKTUBMTE C HUCKA CTOMHOCT BktouBaT T
obopyaBaHe u manku opuc medenu.

JonbrnHuTeHa MHOPMaLUs 32 CHETOBOAHWTE NPELeHKM NPy onpeaensiHe Ha Cpoka Ha NM3VMHIOBUTE [OrOBOPU
e npeacTaBeHa B [1. CH4ETOBOAHM NMPELIeHKM.

JInsuHrosarta aevHoOCT Ha [1pyecTBOTO

OpyXecTBOTO Haema pasfnuyHu HeABWKMMM MMOTK (, odpuc crpaam, 3emsl), MMKpobycu 3a gocTaska, Apyro
apebHo obopyaBaHe (Hanpumep KOMMOTPU, MOOUIHKM TenedoHun). [loroBopute 3a NM3UHI Ce CKMo4YBaT Ha
MHAMBMAOYyarnHa OCHOBA U CbAbpXKaT LUMPOK CMEKTHP OT pasnnyHu YCroBms (BKM. NpekpaTsBaHe U NOAHOBsSIBaHE
Ha npaBaTa Ha nonseaHe). [JoroBopuTe 3a NN3UHI HAMAT KOBEHAHTU, HO NMU3UHIOBUTE aKTUBW He MoraT da ce
n3nonssaT kaTo obe3neyeHne Ha 3aemMu.

Onuun 3a yabimkaBaHe U NpekpaTaBaHe

BbB BCUYKM A0roBopu 3a JNMM3UHI Ha ,D,py)KeCTBOTO Ca BKJ1HOYEHU onuuun 3a npekpatdaBaHe OT ABEeTE CTpaHU B
npegn3sectme OT MakCMMyM LeCT Mecela. Te ce nsnonseat 3a ocurypssBaHe Ha MakCuMmaliHa onepatmBHa
MBKaABOCT NO OTHOLUEHNE Ha ynpaBlieHNeTo Ha akTnueuTe, N3rnon3saHn B JenHoCTTa Ha ,D,py)KeCTBOTO.

10. HaHb4HO obGnaraHe

HdaHbKkbT BbpXy nevyanbaTa 3a rogvHaTta npeacTtaBnsBa TeKylM M OTCpPOYeHM AaHbuu. JaHbKbT BbpXY
neyan6ara ce npusHaBa B ne4vanou v 3arybu, ¢ 3KnoYeHne Ha To3u1, OTHACSLL, ce 3a CTaTuK, KOUTO ca NpuaHaTH
OVUPEKTHO B CODCTBEHUS KanuTan, Unu B Apyr BceobxBaTeH JOXOA.

TeKkyLw| AaHbK

TeKyu.l,I/IﬂT 0aHDBK € 04aKBaHOTO AaHBbYHO NnallaHe BbpPXy obnaraemarta nevan6a 3a roguHaTa, npmnaraﬁKM
OaHb4YHUTE CTaBKM B CUIMa KbM AaTaTta Ha U3rotBAHe Ha oT4yeTa U BCUYKU KOpEKUUU 3a ObJDKUMU OaHbLUU 3a
npegxoaHun roamHn.

OTCcpoyeH AaHbK

OTCpO‘-IeHVITe OaHbUN Ce N34ncnaBaTt BbpXy BPEMEHHUTE pPa3JyiIMkKu Mexagy CyMuTe Ha akTuBuUTe U nacmBute,
npu3sHaTN BbB (PMHAHCOBUSA OTHET, N CYMUTE MU3MOM3BaHN 3a JaHBYHU Lienn. OTcpoqu OaHbK He ce npusHaea
3a.

= BpPEeMEHHW PasnuKk1 OT MbPBOHaYanHo NpusHaBaHe Ha akTUBM 1 NAcUBU NPU CAENKa, KOATo He e BuaHec
KOMBUHaLMA 1 KOATO He 3acsra neyanobu u 3aryou, HUTO 3a CYETOBOAHW, HUTO 3a AaHbYHU LUEenu;

=  pasnuKkM, CBbP3aHM C WHBECTULUW B ObLUEPHU MPEeanpusiTUS M CbBMECTHO KOHTPONMpaHu
NpeanpuaTUs, OOKOMNKOTO € BeposATHO, Ye Te HAMa Aa umart obpaTHO nposiBneHne B 0003pMMOTO
Obaeule.
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OTcpoqu OaHbK Ce oueHdBa No gaHb4yHUTE CTaBKKU, KOUTO Ce OYakBa Aa ce npunarat 3a BpeMeHHUTE pa3sinKu,
KoraTo Te ce nposiBaBaT obpaTHO, Ha 6a3aTa Ha 3aKOHU, KOUTO ca B CUMa, UMK ca BbBEAEHU NO CbLLECTBO KbM
OoT4yeTHaTa garTa.

OTCcpoyeHNTE faHbYHM aKTMBU M MAacuBK Ce KOMMEHCMPAT CaMO ako MMa NpaBHO OCHOBaHWE 3a NpucnagaHe Ha
TeKyLUN JaHbYHU aKTMBU U NacuBU, U Te ce OTHACAT A0 AaHblLM BbpXy nevandara, HanoxeHu oT eQHN U CbLLM
JaHb4YHM BNacTu.

AKTMB NO OTCPOYEHU AaHbLM Ce HAaYUCnNsABa 3a HEU3NON3BaHUTE AaHbYHM 3arybu, KpeauTn u npucnagawim ce
BPEMEHHM Pasnuku, JOKOKOTO € BEpOATHO ObAella obnaraema nevanba ga 6bae HanuMyHa, cpeLly KoaTo Te
fa morat ga 6baat nanonssaHn. OTCpoveHUTE JaHbYHM aKTMBM Ce MNpernexaaT KbM Bcsika OTYeTHa gaTa u ce
HamansaBaT AOKONKOTO He e BEPOATHO noBeye Obaelua nsroga ga 6vae peanmsmpaxa.

Mpn onpedensiHeTo Ha TEKyWUsS U OTCPOYEHUs OaHbK [py)KecTBOTO B3eMa npeaBua edekta oT HECUrypHU
JaHBYHM NO3ULUKN U Aann OONBITHUTENHN OAHBUM UMK NTUXBU MOXE Aa ca OAbIMKUMU.

[pyxecTBOTO cMATA, Y€ HAaYMCNEeHNsaTa 3a JaHbYHU 3a0bIMKEHUS ca afeKBaTHM 32 BCUYKM OTBOPEHU AaHbYHU
rogMHun Ha 6asaTta Ha oueHkaTta Ha MHOro (bakTopu, BKMIOYUTENHO UHTEPNPETUMPAHE Ha OAaHBYHU 3aKOHU U
npeauileH onut. Tasm oLeHKa ce OCHOBaBa Ha NpuMBNM3UTENHM OLIEHKU U OOMyCKaHMsa U MOXe [a BKMo4Ba
npeueHkn 3a 6baewim cbbutnsa. Moxe ga ce nosiBu HoBa MHOpMauus, cnoped koaTto [pyxecTtBoTo Aa
NPOMeEHN CBOUTE NpeLIeHKN 3a aleKBaTHOCTTa Ha CbLUECTBYBaLUUTE AaHbYHN 3a4bIDKEHUS; TAKMBA MPOMEHU B
JaHbYHUTE 3aabikeHnst Ouxa 3acerHanu pasxoga 3a gaHbuu B nepuoga, KoraTo TakoBa onpegensiHe 6bae
HanpaBeHO.

11. XXuBoTo3acTpaxoBaTesiHM onepauuu

LpyxecTBOTO Npunara 3a ot4yetHaTa 2023 r. MCPO 17 3acTtpaxoBaTerniHm 4oroBopu, konto 3ameHa MCOO 4
3acTpaxoBaTenHu AOroBopu U € B cuna 3a roguvulliHv nepuou, 3anouvsalin Ha WM cneq 1 siHyapu 2023 r.
[aTtaTa Ha npeMnHaBaHe kbM HoBUS cTaHgapT € 01.01.2022.

UpeHTtuduuupaHe Ha goroeopu B o6xsata Ha MC®PO 17

MC®O 17 ycrtaHoBsiBa MPUHUMNM 3a MNpuU3HaBaHe, OLUeHsBaHe, MpeAcTaBsiHe W OMoBecTsBaHe Ha
3acTpaxoBaTeNnHN JOroBOPU U NpesacTpaxoBaTenHN JOroBOPMU.

Mpu noeHTudbnumnpaHe Ha gorosopu B obxsata Ha MC®O 17, B Hakou cnydam [pyXKecTBOTO oueHsABa Aanu
Habop nnn nopeguua ot JoroBopu TpsibBa Aa ce TpeTupaT KaTo efMH JOroBOp M Januy ca BrpajeHu aepvsaTtu,
WMHBECTULIMOHHW KOMMNOHEHTU TpsibBa Aa 6baaT pasaeneHn n oTyeTeHu no apyr ctaHaapT. OpyxecTBoTo HAMA
3HaYUTENHU NPOMEHU, MPOU3TUYALLM OT NpUNaraHeTo Ha Te3n U3UCKBAHWSI.

PaBHuLLe Ha obo0OLWaBaHe

CovrnacHo MC®O 17 3acTpaxoBaTenHuTe AOroBopu ce obeguHsBaT B rpynu C uen mamepsaHe. [pynute
[OroBOpK ce onpenensT Ypes NbpBO MAEHTUdMUNpaHe Ha NopTdENN OT AOrOBOPU, BCEKN OT KOMTO BKNHOYBA
J0roBopu, NOAMNOXeHN Ha NoaobHM puckoBe U ynpasnsaBaHu 3aegHo. [loroBopu B pa3nnyHu NpoayKTOBU NNHUK
ca B pa3nuyHn noptdennu. Becekn noptdenn cneq ToBa ce pasgens Ha roguiHn KOXopTu (T.e. No roguHa Ha
nsgaBaHe) 1 BCsika roamLLiHa KoxopTa B TpU rpynu:

* rpyna ot 40orosopu, KOUTO Npn NbpBOHaA4arHOTO NpM3HaBaHe Ca o6pemeH;|Bau.|,v|;

* rpyna oT JOroBOpU, MO OTHOLUEHWE Ha KOWUTO NMpU MbPBOHAYaNHOTO MpPU3HABaHe He e Hanuue 3HayuTenHa
Bb3MOXHOCT [ja cTaHaT BNocneAcTBMe o6peMeHsBallM, ako MMa Takuea; 1

* rpyna OT OCTaHanuTe 4orosBopu B noptdenna.

[loroBopy B pamkuTe Ha nopTdein, Kouto 6uxa nonagHanu B pasfuyHM rpynu camo nopaav 3akoH WK
Hapeaba, KOMTO KOHKPETHO OrpaHnyaBat npakTuyeckaTa cnocobHOCT Ha [py)XecTBOTO Aa Onpeaenu pasnuyHa
LleHa UMK HMBO Ha oBesLeTeHre 3a NpUTeXaTenuTe Ha NosumM C pasfuyHN XapakTepUCTUKU ca BKIIOYEHU B
efHa v cblua rpyna. ToBa Baxu 3a gorosopute nsgagenu B EC, 3a Kouto pernaMmeHTpaHo ce Usnckea ga umat
LIeHM Ha HeyTpanHa no nos OCHoea.
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Korato nageH norosop 6bae npusHaT, Toi ce 4o6aBs KbM ChLUECTBYBALLA rpyna OroBOpU UMK, ako A0roBopbT
He OTroBapsl Ha M3NCKBaHUATa 3a BKIOYBaHe B CbLUECTBYBAllla rpyna, Toi hopMupa HoBa rpyna, KbM KOSTO
morat aa 6baat gobaseH 6baeluy aorosopu. Fpynu OT NpesacTpaxoBaTesiHi JOroBOpy ce Cb3aaBaT Taka, Ye
BCSIKa rpyna BKMo4YBa eaunH OOroBop.

M3nckBaHusITa 3a paBHuLe Ha oboblaBaHe Ha MCPO 17 orpaHnyaBaT KOMNEHCUPAHETO Ha Nevandou BbLPXyY
rpynu neyenuBLUM [OrOBOPW, KOMTO OBMKHOBEHO Ce oTnarat, cpelly 3arybu no rpynum ¢ obpemeHsiBallu
JOroBOpU, KOMTO Ce NpU3HaBaT BegHara.

MpaHnumn Ha gorosopa

CovrnacHo MC®O 17 oueHkaTa Ha rpyna JOroBOpM BKMOYBA BCUYKM GbAELLM NAapuyHU NOTOUM B pamMKute Ha
BCeKM JoroBop B rpynarta. [epuoabTt, o6xBaHaT OT NnpemMunTe B paMKuTe Ha 0roBopa, e ,Nepmos Ha NnokpuTue®,
KOETO e OT 3Ha4eHue Npu nNpunaraHeTo Ha peanua mnamckeaHms B8 MCOO 17.

3acTpaxoBaTeslHU 0roBopuU

MapuyHWUTE NoTouM NonaaaT B paMKUTe Ha 3acTpaxoBaTenHus 4OroBop, ako NPoM3TUYaT oT MaTepuanHu npasa
1 3aQbIKEHMUS, CbLUECTBYBALLM N0 BpEME Ha OTYETHUA Nepuod, Npes3 KoMTo [py)KeCTBOTO MOXe Aa 3aQbIKu
npuTexaTensa Ha 3acTpaxoBaTenHaTta nonuua fa nnailia npeMuute unu npes Komto [pyKecTBoTo uMa
maTepuanHo 3adbiPKeHue Oa npenocTaBs YCMyrM Mo 3acTpaxoBaTerieH [OOroBOp Ha MpuTexatens Ha
3acTpaxoBaTtenHaTa nonuua. MaTepuanHoTo 3agbikeHne 3a NpeaocTaBaHe Ha YCryrv no sacTpaxoBaTteneH
[I0roBOp MPUKMOYBa, KoraTo:

- [OpyxecTBOTO pasnonara C npaKkTuyeckata Bb3MOXHOCT [a MPEeOLeHN PUCKOBETE, CBbpP3aHu C
KOHKPETHUA MpuUTexaTen Ha 3acTpaxoBaTenHaTta fnonvua 1 B pesynTtaTr Ha ToBa MOXe Aa onpeaen
LieHa Unu paBHuLLe Ha 0Be3LLIeTeHNs, KOATO/KOeTO 0TPassBa B MbIHA CTENEH TE3W PUCKOBE; UM

- [pyxecTBOoTO pasnonara C npakTuyeckaTa Bb3MOXHOCT [a MPEeoLEeHN PUCKOBETE, CBBbP3aHu C
noptdpenna OT 3acTpaxoBaTenHN OOroBOPU, B KOWTO Ce CbabpKa OOroBOpPbLT, M B pe3ynTaT Ha ToBa
MOXe [a onpedeny LueHa uUnu paBHuLLe Ha obes3leTeHusl, KOSTO/KOeTO OTpa3siBa B MbilHA CTEMeH
pvCKa, CBbP3aH C TO3M NopTdenn; KakTo U Npu onpegensaHeTo Ha LeHaTta Ha npemunTe o gartata, Ha
KOSTO Ce MpeoLeHsBaT PUCKOBETE, He Ce B3eMaT NpeaBua PUCKOBETE, CBbp3aHu C nepuoaun crnepf
AartaTa Ha npeoueHkKa.

[NpesacTpaxoBaTenHu 4OroBopu

3a npesacTpaxoBaTesiHy 4OroBOpY NapuyHMTE NOTOUM NnonajaT B pamkuTe Ha [oroBopa, ako npoustuyar oT
CbLLUECTBEHU MpaBa U 3a4bIPKEHNS, KOUTO CbLUECTBYBaT Npe3 OTYETHUS Nepuos, nNpes KOMTo [pyXecTBOTO e
MPVYHYAEHO Oa niawa CyMu Ha npesacTpaxoBaTtesfis WM Mma mMaTepuanHo npaBo Ada nosyyaBa ycryru ot
npesacTpaxoBaTtens. A MaTepuanHoTo NpaBo 3a NnosflydaBaHe Ha YCMyri OT npesacTpaxoBaTtens NpuKoYBa,
KoraTo rnpesacTpaxoBaTesnsT:

- MMa npakTtnyeckata cnocobHocT ga npeoueHdaBa nNpexBbp/ieHNTEe KbM HEro puckoBe U MOXe Oa
onpenenu ueHa nnn HMBO Ha obesLeTeHne KOeTo HanbIHO OTpa3daBa Te3n npeoueHeHn puCcKoBe; Unun

- ¥MMa mMaTepuarnHo npaBo Aa npekpaTy NOKpUTMEeTO.
OueHsiBaHe

MC®O 17 BbBexaa Moaen 3a nsMmepBaHe, 6asvMpaH Ha OLEHKUTE Ha HacTosdllata CTOMHOCT Ha Obaeliute
NapuvyHM MNOTOUM, KOUTO Ce OYakBa Aa Bb3HWUKHAT, Korato [pyXecTBOTO W3MbIHWM [AOroBOpUTE, U3PUYHA
KOpeKuus 3a p1cKk 3a HecpnHaHCOB pUCK K Nevanba Ha goroBopHa ycnyra (MA4Y).

[JloroBopvTe ca npeaMeT Ha pasfMyHM M3UCKBaHUA B 3aBMCUMOCT OT TOBa Aanu ca KnacuduumpaHu kato
3acTpaxoBaTesnHy JOroBOpU C XapaKTEPUCTUKM Ha MPSIKO ydacThe Unn TakmeBa 6e3 XxapakTepucTUKM Ha Npsiko
yyacTue. [JoroBopu C XxapakTepuUCTUKN Ha MPSKO yyacTue ca [OoroBOpM, KOUTO MO CbLUECTBO Ca AOroBOpU 3a
YCNyru, CBbP3aHN C MHBECTMLMM, NO KouTo [pyKecTBOTO obellaBa Bb3BPaLLaeMOCT Ha MHBECTUUMATa Ha
ocHoBa Ha GasoBuTe No3ULMK; Te ca AOrOBOPY, 3a KOUTO B HAYasnoTo:
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- BYCNOBUSITa Ha JOrOBOPa Ce NOCOYBa, Ye NpUTeXaTensaT Ha nonuuaTa y4acTsa C Asin B ICHO YyCTaHOBEH
nyn (rpyna) ot 6a30Bu NO3nLUK;

- [OpyxecTBOTO o4aKkBa Aa NnaTu Ha nputexaTens Ha nonuuaTta cyma, paBHa Ha 3Ha4YuTeneH Asan oT
cnpaBeAnvBaTa CTOMHOCT Ha NOCTBLMNEHUATa No 6a3oBMTE NO3ULUK; U

- [pyxecTBOTO 04aKBa, Ye CbLLECTBEH AsN OT BCsKa NPOMsiHa B CyMuTe, kouTo TpsibBa ga 6baat nnaTeHu
Ha npuTexaTens Ha nonuuaTa, LWe Ce N3MeHsl B 3aBUCUMOCT OT NpoMsiHaTa B cnpaBejvBaTta CTOMHOCT
Ha 6a3oBUTE NO3ULINK.

Bcunukn apyrv sactpaxoBaTeriHu JOroBOpU Y BCUYKKM NpesacTpaxoBaTesiHu JOroBopu ce Knacuduumpar kaTo
fAoroBopy 6e3 xapakTepuCTVKK Ha NPSIKO yYacTue.

OunensiBane — KHUBOT3aCTPAX0BATECJIHH 10r0BOP

,D,py)KeCTBOTO Mn3non3Ba pa3fnnyHn nogxoaun 3a oueHka, B 3aBUCUMMOCT OT BuUaa Ha AOroBopute, KakTo cregBa:

UN30adeHu dozosopu lMpodykmoea knacugukayus Memod Ha oueHka
YHuBepcanHu Jorosopu 3a | 3actpaxoBaTtenHu porosopu 6e3 | OMU - OOw, Mogen 3a namepBaHe
XMBOTO3acTpaxoBaHe OVPEKTEH JOMbIHUTENEH A0X04
[orosopu c ovpekteH | 3actpaxoBatenHn pgoroopu ¢ | INMNT — nogxoa Ha npomeHnuBarta
OOMbIHUTENEH OO0X0A OVPEKTEeH OOMbINHUTENEH A0X0a Takca
3akyneHn npesacTpaxoBaTenHu OMMU - O6w mogen 3a nsmepBaHe
[oroBopu

3acTpaxoBaTeslHU 0roBOpU

Mpn nbpBOHa4anHOTO npusHaBaHe [IpyXeCTBOTO OLeHsBa rpyna goroBopu kaTo obuiata cyma Ha (a)
napuyHUTE NOTOLM 3a U3MbIIHEHWU, KOUTO BKMNIOYBAT OLIEHKM Ha HGbAeLUM napuyHU NoTouun, KopurupaHu, 3a ga
OTpas3AT CTOMHOCTTa Ha napuTe BbB BPEMETO W CBbp3aHUTe (PMHAHCOBWM PUCKOBE U KOPEKLUMS Ha pucka 3a
HecbmHaHcoB puck; u (6) MAY. MNapuyHMTe NOTOLUM 3a U3NbIIHEHME HA rpyna AOrOBOpU He oTpassiBaT pucka oT
HensnbnHeHne Ha [pyXecTBOTO.

Llenta Ha [IpyXeCcTBOTO Mpu OLeHKaTa Ha ObaelmTe napuyHM NOTOLUM € Aa onpedenu ovyakBaHata CTOMHOCT
Ha gManasoH Ha cueHapun, KOWTO oTpassiBa MbfHMSA HAabop OT Bb3MOXHM pe3ynTaTu. [lapuyHuTe notoum ot
BCEKWN CLieHapuii ca OUCKOHTMPaHW W MNpeTEerfieHn OT O4YakBaHaTa BEpPOSiTHOCT 3a TO3W pe3ynTtar, 3a fa ce
nony4n ovakBaHaTa HacTosila CTOMHOCT. AKO MMa 3HaYUTENHW B3aUMO3aBUCUMOCTU MexXZy NapuyHuTE
noToLu, KOUTO BapupaT B 3aBUCUMOCT OT NPOMEHM B NasapHUTE NPOMEHIVBU 1 OPYT NApUYHK NOTOLM, Toraea
LpyXeCcTBOTO U3MON3Ba TEXHMKN HA CTOXaCTUYHO MoZernMpaHe 3a OLeHKa Ha oYaKkBaHaTa HacTosiLwa CTOMHOCT.
CTOXacTMYHOTO MoJernupaHe BKMOYBa NPOEKTUpaHe Ha ObaewmTe napuyHU noTouu npu ronsm 6poin
Bb3MOXHM WKOHOMUYECKN CLEeHapun 3a MPOMEHNMBM KaTO JIMXBEHM MPOLEHTM W Bb3BPbLUAEMOCT Ha
cobcTBEHMA KanuTan.

Bcruky napuyHM NOToUM ce AMCKOHTUPAHK C NOMOLLTa Ha Ge3pUCKOBU KPUBM Ha JOXOOHOCT, KOpUrMpaHu, 3a aa
OTpassAT XapakTePUCTUKUTE Ha MapUYHMTE MOTOUM M NIUKBUOHUTE XapakTepuUCTUKM Ha gorosopuTte. MNapuyHm
noTouu, KOUTO BapupaT B 3aBUCMMOCT OT Bb3BPbLLAEMOCTTa Ha BCUYKM 0GasncHU eremMeHTM we 6bae
KopurMpaHa 3a edekta OT Tasu MPOMEHNMBOCT, KaTO CEe W3MOM3Ba HeyTparHo ChpsiMO pucKka TeXHWKWU 3a
nsmepBaHe 1 ce AUCKOHTUPAT C NMomoLLTa Ha 6e3pUCKoBMTE NMPOLIEHTU, KOPUTMPaHU 3a HennKBMAHOCT. KoraTto
ceraluHaTa CTOMHOCT Ha 6baeLlMTe NapyuyHN NMOTOLM Ce OLEHSIBA Ype3 CTOXaCTUYHO MOAENMpaHe, NapuyHnTe
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NOTOLUM Ce AUCKOHTMPaHW CbC crneuudUudHn 3a cueHapuii NPoLeHTU, KanubpupaHu cpegHo, 3a ga 6baar
Ge3puckoBUTE NPOLEHTU, KOPUTUPAHU 38 HEMUKBUOHOCT.

PuckoBaTa Kopekuus 3a HedMHaAHCOB PUCK 3a rpyna [OoroBopu, onpeaerieHa OTAENHO OT APYrM OLIEHKU, €
KOMMeHcaumsTa, KoaTo [Jpy>KecTBOTO U3NCKBA 3a NOEMaHe Ha HECUTYPHOCT OTHOCHO pasmep v BPEMETO Ha

Bb3HUKBaHE Ha NapuyHUTE NOTOLM, KOUTO NPOMU3TMYAT OT HEPUHAHCOB PUCK.
MAyY Ha rpyna gorosopu npeacrtasnsBa He3apaboTteHaTa nevanda, koAaTo [pyecTBOTO e npusHaBa, Korato

npegocTaBsl ycryru no 3acTpaxoBaTterieH AoroBop B 6baele. MNpy MbpBOHAYanHOTO Npu3HaBaHe Ha rpyna
[OroBopu, rpynata He e ob6peMeHsiBaLla, ako COOpPbT OT CreAHOTO € HETEH BXOASLL, MapuUyeH NoToK OT:

a) Napu4YHUTE NOTOLUM 3a U3MbITHEHWE;
(6) BCAAKAKBM Mapu4HM NOTOLUM, Bb3HWKBALLM Ha Ta3u gaTa; u

() BCSIKa cyma, npouaTyvyalla OT OTNMCBaAHETO Ha akTUBM WY NacvBu, NPU3HaTW NPeaun TOBa MO OTHOLUEHUE
Ha NapvyHM NOTOLM, CBbP3aHM C rpynarta (BKMIOYUTENHO akTUBM 3a NMapuvyHM noTouu oT npugobuBaHe Ha
3aCTpaxoBku); .

B T03m cnyyan MNAY ce nsmepsa kato paBHa M NPOTMBOMOMOXHA CyMa Ha HETHWUSI NapuyeH NOTOK, KOUTO ce
nonyyasa 6e3 npuxoou Unn pasxogu, Bb3HMKBALLM MpU MbpPBOHAYaNHOTO Npu3HaBaHe. Ako obwiaTta cyma e
HeTeH M3XOAsLL NOTOK, TOraBa rpynaTta e obpemMeHsBaLla  HETHUAT U3XosLL, NOTOK OBGMKHOBEHO Ce Npu3HaBea
kato 3aryba B nevanbarta unu 3arybarta; KOMNOHEHT Ha 3arybaTta ce cb3faBa, 3a fga M3obpasu pasmepa Ha
HETHUS N3XOAsLL NapuyeH NOTOK, KOWTO onpeaens cyMmuTe, KOMTO BNOCNeAcTBME Ce NpeacTaBsaT B nevyanbara
unu 3arybata kaTo Bb3CTaHOBABaHE Ha 3arybum no obpemMeHsiBalWM [JOrOBOPM M Ca MW3KIHOYEHUM OT
3acTpaxoBaTerHu NPUXoau.

Bnocnencteue 6anaHcoBaTta CTOMHOCT Ha rpyna goroBopu KbM BCdKa OTHETHa AdaTa € CymMaTa OT nacuBa 3a
OCTaTb4HO NOKpUTUE N NacuBa 3a NnpegdaBeHn nNnpeTeHunn.

MacmBa 3a ocTaTb4yHO MOKPUTUE BKMOYBA (a) MapUYHUTE MOTOLUM 3a M3MbIIHEHWE, KOMTO Ce OTHACAT [0
ycrnyrute, Kouto we 6baart npegoctaBenn No gorosopute B 6baeLum nepuoau m (6) octasawums MNMAY kbm 1asm
aara.

MacuBa 3a npeOsBEHU NPETEHLMM BKMHOYBA NapuyHM NMOTOLM 33 M3MbIHEHWE 32 Bb3HUKHAMNM MPETEHLMA 1
KOpeKUMsiTa Ha p1cka 3a HeHaAHCOBM PUCKOBE.

MapuyHMTE NOTOLM OT U3NbIIHEHWE HA rPYNY OrOBOPY CE M3MepBaT KbM [aTaTa Ha oTyeTa, KaTo ce u3nonasat
TEKYLLW OLIEHKM Ha Gbaelum NapuyHy NoToum, TEKYLLM OUCKOHTOBU MPOLIEHTM U TEKYLLM OLEHKN Ha KopeKuusTa
Ha pucka 3a HeduHaHCOB puck. [poMeHWUTe B NapuvyHUTE MOTOLM OT U3MBIHEHMETO Ce MPU3HaBaT, KaKTo
cnenga.

MpomeHn, cBBp3aHM ¢ Obaewm Kopurnpanum cnpsamo MNAy:

cnyru
yeny - MpU3HaBaHe B pe3ynTaTa OT 3acTpaxoBaTesiHuTe YCryri Boau 4o

nedyan6a

- Mp13HaBaHe AUPEKTHO KaTo 3aryba, ako rpynarta e obpemMeHsBaLla

MpomeHu, cBBbp3aHM C Tekywm unu [lpusHatn B pesyntata OT 3acTpaxoBaTenHuTe ycnyru Boau A0
MWHanu ycnyru neyan6a vunu 3aryda

Ecdbektn Ha ctomHocTTa Ha napute [lpn3HaTu BbB 3acTpaxoBaTesnHU (PMHaHCOBU NPUXOAN UMK pa3xoam
BbB BpemeTo, (puHaHCOB puUCK M U B [lpyr BceobxBaTeH oxona

NPOMEHM B HETrO BbPXY OYaKBaHUTE

6baeLWwm napuyHN NoTouun
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MAOY ce kopurupa BNocrneacTsmMe caMo 3a MPOMEHN B MAPUYHUTE MOTOLM HA U3MbITHEHUE, KOUTO CE OTHACAT 3a
O6baeLeTo ycnyrn u Apyru onpefaeneHn cymu u ce npusHaesa B nevanbarta wnu 3arybata, Korato ycnyruTe ca
npepoctaBenn. NMAOY KbM BCcsika OTYETHA AaTa NpeacTaBnsea nevantata B rpynarta OroBOpu, KOSITO BCE OLle
He e Omuna npu3HaTta B nevanbarta unu 3arybarta, Tbi kKaTo € CBbp3aHo ¢ ObaeLla ycnyra.

[MpesacTpaxoBaTenHn AOroBOpU

IpyXecTBOTO Npunara CbLUUTE CYETOBOAHM MOMMTMKM 3a OLIEHKA Ha rpyna oT npe3acTpaxoBaTesiHu 4OroBopy,
CbC crieHnTe MoandmKaLum.

BbanaHcoBaTa CTOMHOCT Ha rpyna oT npe3acTpaxoBaTenHW JOroBOpM KbM BCsika OTYETHa JaTa e cymaTa Ha
aKTMBa 3a OCTaTb4yHO NOKPUTUE N aKTMBA 3a NPeasBEHN NPETEHUNN. AKTUBBLT 3a OCTAaTbYHO NOKPUTME BKIOYBA
a) Napu4HUTE NOTOUM 3a U3MbITHEHUE, KOUTO Ce OTHACAT A0 YCnyrn, KouTo Wwe 6baaTt nonyyYeHn no JorosopuTe
B 6baewun nepmnoan u (6) Bcekn octasaly MNAY kbm Tasu gata.

JpyXecTBOTO oLeHsiBa NPUBNU3UTENHNUTE OLIEHKM Ha HacTosiLiaTa CTOMHOCT Ha ObAelunTe NapuyHn NoTouw,
KaTo M3non3ea MNPeArnonoXeHUs, KOUTO ca B CbOTBETCTBME C Te3W, M3MON3BaHW 3a WU3MEpPBaHE Ha
NpubnM3NTENHUTE OLEHKM Ha HacTosiwarta CTOMHOCT Ha Obgewy napuyHM notoum 3a 6asosuTe
3acTpaxoBaTesflHM JOrOBOPU, C KOPEKLMS 32 BCEKM PUCK OT HEM3MbITHEHME OT CTpaHa Ha npesacTpaxoBaTer.
EcbekTbT OT pucka oT HEM3NbIIHEHME Ha Npe3acTpaxoBaTersi Ce OLEeHsIBa KbM BCsIka OTYETHA AaTa U epekTbT
OT NPOMEHUTE B pUCKa OT HEU3MbITHEHNE CE NPU3HaBa B pe3yrTaTa OT 3acTpaxoBaTernHaTta ycryra B nevanbara
unu 3aryba.

Kopekuusata Ha pucka 3a HeMHAHCOB PUCK MPeACcTaBnsaBa pasMepa Ha pucka, MpexsbprieH oT [pyXecTBoTo
KbM MpesacTpaxoBarTerns.

MAOY Ha rpyna oT npesacTpaxoBaTerHW O0roBOpY MpeacTaBnsiBa HeTeH pasxod WM HeTHa nedyan6a npwu
3akynyBaHe Ha npesacTpaxoBaHe. OuUeHsiBa ce Taka, Yye MpyU MbpBOHAYaNHOTO MpuU3HaBaHe He Bb3HWUKBA
npuxon Unw pasxof, C U3KMYEHNe Ha ToBa, Ye [pyXecTBOTO Lie:

- Npu3Hae BCUYKM HETHW pasxoan 3a 3akynyBaHe Ha npe3acTpaxoBaTeriHo MOKPUTME BefHara B
nevyan6arta wnn 3arybaTta kaTo pas3xof, ako € CBbp3aH CbC 3aCTpaxoBaTENHM CbOUTUS, HaCTbNUK
npeaw nokynkata ot [pyXecTBOTO; 1

- Mpu3HaBa npuxon, KoraTo npusHaBa 3aryba npu MbpBOHAYanHO Mpu3HaBaHe Ha obpeMeHsiBaLm
©a30BM JOrOBOPU aKo Npe3acTpaxoBaTenHUAT 4OroBOpP € CKIHYEH Npeamn Unn no CbLLIOTO BpeMe KoraTo
obpemeHsBalwmTe 6a30BM JoroBopu ce npusHaBaTt. Cb3gaBa ce KOMMOHEHTa 3a Bb3CTaHOBSBaHE Ha
3arybute, KoATO onpegenst cCymMute KOUTO BMOCHeOCTBME Ce OMoBEecTsBaT KaTo CTOpPHMpaHe Ha
Bb3CTAaHOBsIBAHE Ha 3arybu OT npe3acTpaxoBaTeNHWTE [OrOBOPM U ca  MU3KMAYEHUM OT
pa3npeaeneHneTo Ha NnaTeHMTe npe3acTpaxoBaTenHy NPeMun.

MNAOY ce kopuripa BNocrneacTeMe camo 3a onpeneneHn CyMu 1 ce npusHaea B nedvan6arta unu sary6ara korato
ycnyruTte ce nosy4asar.

MapunyHm noToum oT NpnaodbrBaHe Ha 3aCTPaxOBKU

MapuyHuTe NnoToum OT NpMaobuBaHe Ha 3acTPaxoBKN Bb3HMKBAT OT AEAHOCTUTE MO Npodakba, NoanucBaHe u
cTapTMpaHe Ha rpyna OT [OroBopu, KOUTO ca MPSKO CBbp3aHM C nopTdenna oT AOroBOpU, KbM KOWTO
npuHagnexmn rpynata. CbrnacHo MC®O 17, 3a xuBoTo3acTpaxoBaTenHy A0roBopu, NapuyHMTe NOoTouM OT
npugobrvBaHe Ha 3acTpaxOBKWM Ce pasnpefensaT KbM rpynu OT OOroBOpW, W3MNOM3BanKM CUCTEMATUYHU Y
pauuoHanHu metoam, 6asupaHu Ha obLwmTe NpemMuu 3a Beska rpyna.

MapuyHy noToun OT NMpuaoGMBaHe Ha 3acCTPaxOBKWU, KOMTO ca MPSIKO CBbP3aHu C rpyna JoroBopw (Hamp.
HEBBH3CTaHOBVMMW KOMWCUOHHW, NiaTeHu Npu u3gaBaHe Ha [OroBOp) Ce pasnpeaensaT caMo KbM Tasu rpyna u
KbM Ipynu, KOUTO LLie BKIOYBAT NOAHOBABAHE Ha Te3n foroBopu [pyKecTBOTO 04aKkBa [4a Bb3CTaHOBU YacT OT
CBbP3aHUTE NapuyHM NoToLM OT NpuaobrBaHe Ha 3acCTPaxoBKV Ype3 NOAHOBSIBAHE HA Te3W JOrOBOPMU.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

PasnpeneneHneTo kbM MOAHOBSIBAHUS Llle CE OCHOBABa Ha HayuHa, MO KOWTO [pyXecTBOTO o4vakBa Oa
Bb3CTAHOBM TE3U NapUYHU MOTOLMU.

CovrnacHo MC®O 17, camo napuyHu noToum oT NpuaobmnBaHe Ha 3aCTPaxoBKKU, KOUTO Bb3HUKBAT Npean
NMpM3HaBaHETO Ha CBbp3aHNTE C TSX 3acTpaxoBaTerHUTe JOroOBOPU Ce NpM3HaBaT KaTo OTAENHU aKTMBU U ce

TecTBaT 3a Bb3CTAHOBMMOCT, JOKATO OCTaHanuTe NapuyHuTe MnoTouu OT NpuaobuBaHe Ha 3acTpaxoBka ce
BKIHOYBAT B OLIEHKWUTE Ha HacTosilLaTa CTOMHOCT Ha GbAeLlmnTe NapuyH NOTOLM KaTo YacT OT OLeHsiIBaHETO Ha
CBbp3aHuTe 3acTpaxoBaTerHu AoroBopu. [IpyKeCcTBOTO 04akBa, Ye Nno-rofisMaTta YacT OT akTUBUTE 3a NapuyHM
notouM OT npuaobmBaHe Ha 3acTpaxoBkM Lie ObaaT CBbp3aHM C MNOAHOBSIBAHETO Ha CPOYHU
KMBOTO3acTpaxoBaTesnH1 OOroBpyU M OOrOBOPM 3a KPUTUYHW 3abonsiBaHUs!, KAKTO € OnucaHo no-rope. Tesun
aKTUBM We 6baaT npeacTtaBeHM B €4Ha M Cblia No3ULUSA KaTo CBbp3aHust NopTdenn oT A0roBoOpU U Lie ce
OTNUCBa, crnep Kato CBbp3aHaTa rpyna goroopu ce npusHaat. MCOO 17 wmanckea ot [pyxecTBOTO Aa
npeueHsiBa Ha BCsSika OTYETHa gaTta ganu daktute u obecTosTencreaTa coyar, Ye akTVB 3a NapuyHy NoToum oT
npugobrBaHe Ha 3acTpaxoBaHe MOxe Aa 6bae obesueHeH. Ako e obesueHeH, Torasa [pyecTBoTo Lue:

da. Nnpu3HaBa 3ary6.a oT obe3ueHka B neyanbaTa unu 3ary6aTa, Taka 4ye ¢ banaHcoBaTa CTOMHOCT Ha akTuBa Aa
He ce HagBullaBa O4akBaHUA HETEH Napu4yeH NpUTOK 3a CBbp3aHaTa rpyna,; u

6. ako akTUBBLT € CBbp3aH ¢ Bbaelm NogHOBsABaHMS, We npusHae 3aryba ot obesueHka B nevyanbarta wnu
3arybaTa Ao cTeneHTa, B KOATO O4aKkBa Te3n napuyHu notoum ot npugobreaHe Ha 3acTpaxoBKka Aa HaasuLasaT
HETHWS NapuyeH NPUTOK 3a O4aKBaHOTO NOAHOBSABAHMWSA W TOBA NPEBULLEHNE He € Beye NpusHaTto kaTo 3aryba
oT obesueHka cbrnacHo (a).

OpyXecTBOTO Lle Bb3CTAHOBU BCUYKM 3arybu oT obesueHka B nevanbata wnu 3arybata u we yBenuyu
OanaHcoBaTa CTOMHOCT Ha akTUB A0 CTEMNEHTa, B KOATO yCroBUsATa 3a ob6e3ueHka ca ce nogobpunu.

3HauuTenHu npeueHKNn n oLueHKU

OueHkM Ha 6baeL NapuyHu NOToLM

Mpu oueHkaTa Ha ObOewmUTe NapudHU notouy [pyKecTBOTO BKMOYBA, MO Oe3npuUcTpacTeH HauyuH, uanaTa
pasyMHa 1 apryMeHTMpaHa uHdgopmaums, AoCTbNHa 6e3 U3NULIHM pasxodm UMK yCUnns KbM oTYeTHaTa aarta.
Tasn vHopMauuaTa BKMNOYBA BbTPELUHW M BbHLUHM WCTOPUYECKU OaHHM 33 NpPeTeHUMM W Opyr OnwuT,
aKkTyanusupaHa, 3a ia oTpassiBa TeKyLuTe o4akBaHusa 3a ObaeLlm cbouTus.

an/I6J'II/I3I/ITeJ'IHI/ITe OLEHKM Ha GbaewmuTe napuyHnM noToumn uwe oTpasdaBaTt BWXAAHETO Ha ,D,py)KeCTBOTO 3a
TeKyLunTe ycrioBuda KbM OTYEeTHaTa AaTta, CTUra OueHKUTe Ha BCUYKM CBbOTBETHU Na3apHU NPOMEHIUBU Oa
OTroBapAT Ha Habnogaemnte nasapHu LeHn Ha Te3n NpoMeEHITNBA.

KoraTto oueHsiBa 6baeLumTe napuyHm notoum, [py>xecTBOTO B3eMe NpeaABus TEKYLLUTE OYakBaHMs 3a ObaeLum
CcbbuUTNA, KOUTO MoraT a NOBMUAAT Ha Te3n Napu4HM NoTouun. Bunpekn ToBa ovakBaHuATa 3a 6baeLm MpoOMeHN
B 3aKOHOAATENICTBOTO, KOMTO LIe MPOMEHAT UMM MU3MBLIHAT HACTOALWO 3aAbiPKEHME MU LWe Cb3gane HOBU
3abIDKEHMA NO CbLLECTBYBALLM JOrOBOPU He ce B3emaT npeasu, 4okaTo NpoMsiHaTa B 3aKOHOAATENCTBOTO
He Obae BbBeaeHa Mo CbLECTRO.

MapuyHMTE NoTouM, NoNagally B pamMmKuTe Ha JOroBopa ca Tesn, KOUTO ca CBbP3aHu NPSIKO C U3MbITHEHMETO Ha
[OroBopa, BKMHOUYUTENHO Te3n, 3a konTo [pykecTBOTO MMa NPaBo Ha NpeLeHka OTHOCHO cyMaTta Uiu BPeMeTo.
Te BKNOYBAT NNaLLlaHMS KbM (MUNX OT UMETO Ha) NpUTeXaTenu Ha Nnonuum, NapyMyHK NoTouu oT npugobmeaHe
Ha 3acTpaxoBKka W ApYrv pasxodu, KOUTO ca HanpaBeHW Mpu U3NbIHeHWe Ha gorosopw. MapuyHKu noToum ot
npuaobrBaHe Ha 3aCTPaxoBKW U APYrM pa3Xxoau, KOUTO Cca HanpaBeHW B M3MbITHEHWETO Ha IOrOBOPUTE BKIOYBA
KaKTO NpeKun pasxoau, Taka v pasnpeneneHme Ha UKCMpaHu U NPOMEHIIMBY PEXUIAHN pasxoau.

MapuyHMTE MNOTOUM Ce acouuupaTt C akBM3aLMOHHA AEWHOCT, APYrM OENHOCTU MO U3MbIIHEHWE U ApYrn
AenHocTn B [pyXecTBOTO, U3MNON3BaMKN TEXHWKM 3a U3YMCNSABaAHE Ha pa3xoaute, OasvpaHu Ha OEeWHOCTWU.
MapuyHM noToumM, AbMKallM Ce Ha akBU3SULMOHHA U APYrM OENHOCTU NO U3MbIHEHWE Ce pasnpenensaT KbM
rpynu OT OOroBOpu, KaTo Ce U3nons3BaT MeToau, KOUMTO ca CUCTEMATUYHW M pauMoHarHu u ce npunarat
nocnenoBaTesiHO KbM BCUYKM pa3xoau, KOUTO MMaT NnogobHN XapaKTepuUCTUKM.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

3a porosopuTe XX1BOT 1 CnecTaBaHMs HECUIYPHOCTTa B OLieHKaTa Ha ObAeluy NpeTeHuun 1 nnawaHus Ha
06e3LeTeHNs U NOCTbINMNEHNA OT NPeMUM, Bb3HMKBA NPEdVMHO OT HenpeackasyeMocTTa Ha AbMrocpodHUTe
NMPOMEHUN B MPOLIEHTUTE HA CMBLPTHOCT, NPOMEHMNMBOCTTA B MOBEASHWETO Ha MpuTexaTtens Ha nonuuarta u
HECUIypHOCTTa MO OTHOLLIEHUE Ha GbaelunTe MHDMAUMOHHM NPOLIEHTM U PBCT Ha pasxoauTe.

MpeanonoxeHusaTa, W3MNon3BaHW 3a pa3paboTBaHe Ha MPOrHO3W 3a ObAewy napuyHu MoTouu, ce
npepasrnexaaT BeAHbX B roauHaTa 1 ce kopurupar Ha 6a3a HaTpynaH npeaxoaeH onuT.

[pyxecTBOTO B3ema nHdopMaLmsa 3a CMbPTHOCTTA OT TabnuuuTe 3a CMbPTHOCT 3anoxenn B 3Tl n peanHu
HabnwgeHus. V3BbpliBa ce npoyyBaHe Ha onuTa Ha [pyXecTBOTO Mpe3 MnocrnegHuTe neT rogvHu u ce
n3non3eaT CTaTUCTUYECKM MeToaM 3a KopurmpaHe Ha TabnuuuTe Ha CMBPTHOCTTa, 3a ga Ce U34ucnm
BEPOSATHOCTHO-NpeTerneHa o4yakBaHa CMBbPTHOCT B ObAelle NO BpemMe Ha cCpoka Ha 3acTpaxoBaTenHute
porosopu. MeTtoguTe, M3NON3BaHM 3a onpefensHe Ha ovYakBaHWSATa 3a CMbPTHOCT, HE Ca NPOMEHEHU npes3
2023.

3a onpegensiHe Ha BEPOSITHOCTUTE 3a MpekpaTteHu u 6eanpemuninHn gorosopu ce manonseat ,0606LeHu
kymynatmeHu mogenun“ — OKM (GAMs). GAMs ce wu3nonssa, 3a fga oOnuwle 3aBMCMMOCTTa MeXAy
BEPOATHOCTUTE OT OTKA3 OT >XMBOTO3aCTpaxoBaTETHU AOrOBOPU M MpeBpbLiAHETO UM B 6e3npeMuiiii 1 Ha
crneumMdpuyHMTE XapaKkTepuUCTMKN Ha camus gorosop. lNooxoabT ce 6asnpa Ha uctopudeckn HabnogeHus. 3a
2023r. e n3dbpaH gnanas3oH OT TPU rogMHU 3a NCTOPUYECKUTE HAbNIOaEHNS.

[py>xeCcTBOTO NpaBu NPOrHo3u 3a 6baeLLm pasxoan, CBbpP3aHu C U3MbITHEHNE Ha [oroBopu B o6xeata Ha MCPO
17, n3nonsBanku TeKyLLMTE HMBA Ha pasxoguTe, KopurmpaHum 3a vHdnauus. PasxoguTte BKAOYBAT pasxonu,
NPsIKO CBbp3aHW C rPynuTe [OrOBOPM, BKIKOYMTENHO pasnpeernieHne Ha uKcMpaHu U MPOMEHMBU OOLLM
pasxoau.

MpeanonoxeHneTo 3a MHdNauuaTa Ha pasxoaute ce 6asvpa Ha AbArOCPOYHUA XapaKTep Ha npoekunsaTa n e
B pa3mMep Ha 2% roguHo. Ta ce cumTa 3a HeUHaHCOB pUCK. [pyXeCTBOTO HE € NMPOMEHMUIIO CBOMTE METOAM
nnn NpeanosioXkeHus, N3non3BaHu 3a NporHo3npaHe Ha pasxoan npes 2023.

ONCKOHTOBM NPOLIEHTU

OnpepnensHeTo Ha ANCKOHTOBUTE NPoLEeHTU ce 6asupa Ha Bottom-up meToanbT.
Bottom-up MeTtoa: AMCKOHTOB NpPOLLEHT = 6e3pMCKOB MPOLEHT + Npemus 3a HenukBuaHocT (ILP)

Be3puckoBuAT nnuxeeH npoueHT ce nybnukyea ot EIOPA

lMpemudaTa 3a HENWKBMOHOCT € KOMMEHCauuMs 3a pucka Ha WHBECTUTOpa MOopodeH OT ToBa ga TpsAbsa fga
3a0bpXK1 JafeH akTvB 3a OnpederieH nepuog oT Bpeme unu ga noHece 3aryba ot npegcpoyvHata my npogaxoba.
lMpemudATa 3a HENUKBUOHOCT € YacT OT cnpeaa, KOMTO € Bb3BpaLlaemMocTTa Ha akTMBa Hag 6e3pucKoBus NNXBEH
npoueHT. To3u cnpen BKOYBa CbLLO KOMMOHEHT Ha KPeaUTHUSI PUCK B KOWTO Ca OTpaseHu o4akBaHuUTe pa3xoau
OT HeusnbnHeHue (default) n npemnsa 3a kpeauTeH puck.

OnpepnensHeTo Ha npemMusaiTa 3a HEMMKBUOHOCT Ce U3BBbPLLBA HA 3 CTbIKK:

1. NbpBO ce usBnuya KPeauTHUAT cnped Ha cobcTBeH pedepeHTeH nopTdenn. Cbabpxa camo ObpXKaBHMU,
KopnopaTnBHU 1 obe3neyeHn obnuraumn.

CnepoBatenHo 6baeLLmTe NnapmMyHM NOToLM Ha 0bnMrauusi ce QUCKOHTUPAT C KpmBaTta Ha goxoaHocT oT EIOPA,
3a fa ce onpegenu xmnotetuyHa (6espuckosa) nasapHa CTOMHOCT. Ta3u CTOMHOCT LLe Ce OTKIMOHSABA OT pearHo
HabnwgaBaHaTa MasapHa CTOMHOCT. 3a ga Moxe xunoTeTuyHaTa nas3apHa CTOMHOCT Ja CbBnagHe C
OeWcTBUTENHaTa nasapHa CTOMHOCT, 6€3pNCKOBUAT MPOLEHT Ce JOMbIIBA C KpeaUTEH crnpes.

2. Crieq kaTo ce onpefenu KpeauTHUAT cnpeq Ha noptdenna, KpeauTHUST pUCK Ha nopTdenna TpsioBa ga
6bae oueHeH. MNMoaxoabT TYK Ce OCHOBaBa Ha KOpeKUusaTa 3a NPOMeHNMBOCT Ha Solvency |I.

M3non3eaHuaT KpMTepmmM 3a oueHka e : [IbnrocpoyHa cpegHa cTomHocT Ha cnpeposeTe (LTAS) + noptdonuo
cnpen.

LTAS cboTBeTcTBa Ha cpegHaTa CTOMHOCT Ha ucTopuyeckuTe chnpegoBe 3a 30 rogMHuM M OaHHUTE ce
npegoctaBaT ot EIOPA. OcBeH ToBa Te 3aBUCAT OT Buaa (NpaBUTENCTBEHW/KOPNOPATUBHU W
drHaHcoBW/HEUHAHCOBW), Naaexa, AbpxasaTa 1 pehTuHra Ha obnuraumsTa.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

Tosu meTop Bewwe n3bpaH 3a uenute Ha MCPO 17 3awwoTo oTpassBa KakTo nasapeH cnpep (4pes LTAS), Taka
N nopTdenner cnpen (4pe3 cobcTBEH NOPTGENNEH cnpea).

3. KaTo nocneaHa cTbnka, npemusita 3a HENUKBMAHOCT Ce U3YMCIISBA KaTo pasnukaTa Mexay KpeamTHUS cnpen
Ha nopTderna (oT cTbhka 1) 1 KPeaUTHUS pUcK Ha nopTdernna (oT cTbrka 2).

3a GRAWE npemusita 3a HeNMKBMOHOCT ce onpenens Ha 6asa npeTerneHa nasapHa CTOMHOCT 3a nopTdenna
kaTo usino. CneposartenHo egHa ILP ce nsnonssa 3a kpvBWTe Ha NUXBEHWUTE NPOLIEHTW HAa BCUYKM BanyTu. ToBa
BOAM OO0 napanenHoTo uamecTtBaHe Ha OespuckoBata kpmBa Ha poxogHoct Ha EIOPA c npemwusita 3a
HENUKBUAHOCT.

KpvBuTEe Ha OOXOOHOCTTA, M3MNOM3BaHWM 3a AMUCKOHTUpAHE Ha MNPOrHo3uTe 3a GbAeluy NapuyHu noTouu ca
cnepHuTe:

SII - SII - SII - SII -

Mnatex IFRS_17 Mnatex IFRS_17 Mnatex IFRS_17 Mnatexx IFRS_17
fognHa - MC®O | loaunHa - MC®O | lroanHa - MC®O | lroanHa - MC®O

ocnoco 17 ocnoco 17 ocnoco 17 ocnoco 17

6HocT Il 6HocT Il 6HocT Il 6HocT Il

1| 3,357% | 4,331% 37| 2,663% | 3,637% 73| 3,033% | 4,007% 109 | 3,171% | 4,145%
2| 2,690% | 3,664% 38| 2,680% | 3,654% 74| 3,039% | 4,013% 110| 3,173% | 4,147%
3| 2,439% | 3,413% 39| 2,697% | 3,671% 75| 3,044% | 4,018% 111| 3,176% | 4,150%
41 2,350% | 3,324% 40| 2,713% | 3,687% 76| 3,050% | 4,024% 112| 3,178% | 4,152%
51 2,323% | 3,297% 41| 2,728% | 3,702% 77| 3,055% | 4,029% 113 | 3,180% | 4,154%
6| 2,321% | 3,295% 42| 2,743% | 3,717% 78| 3,060% | 4,034% 114 3,183%| 4,157%
71 2,331% | 3,305% 43| 2,758% | 3,732% 79| 3,065% | 4,039% 115| 3,185% | 4,159%
81| 2,349% | 3,323% 44| 2,772% | 3,746% 80| 3,070% | 4,044% 116| 3,187% | 4,161%
91 2,370% | 3,344% 451 2,786% | 3,760% 81| 3,074% | 4,048% 117 | 3,190% | 4,164%
10| 2,393% | 3,367% 46| 2,799% | 3,773% 82| 3,079% | 4,053% 118 | 3,192% | 4,166%
11| 2,423% | 3,397% 47| 2,812% | 3,786% 83| 3,083% | 4,057% 119 3,194% | 4,168%
12| 2,439% | 3,413% 48 | 2,824% | 3,798% 84| 3,088% | 4,062% 120 | 3,196% | 4,170%
13| 2,455% | 3,429% 49| 2,836% | 3,810% 85| 3,092% | 4,066% 121 | 3,198% | 4,172%
14| 2,467% | 3,441% 50| 2,847%| 3,821% 86| 3,096% | 4,070% 122 | 3,200% | 4,174%
15| 2,470% | 3,444% 51| 2,859% | 3,833% 87| 3,100% | 4,074% 123 | 3,202% | 4,176%
16| 2,460% | 3,434% 52| 2,869% | 3,843% 88| 3,104% | 4,078% 124 | 3,204% | 4,178%
17| 2,445% | 3,419% 53| 2,880% | 3,854% 89| 3,108% | 4,082% 125 | 3,206% | 4,180%
18| 2,428% | 3,402% 54| 2,890% | 3,864% 90| 3,112% | 4,086% 126 | 3,208% | 4,182%
19| 2,414% | 3,388% 55| 2,900% | 3,874% 91| 3,115% | 4,089% 127 | 3,210% | 4,184%
20| 2,406% | 3,380% 56| 2,909% | 3,883% 92| 3,119% | 4,093% 128 | 3,212% | 4,186%
21| 2,404% | 3,378% 57| 2,918% | 3,892% 93| 3,123% | 4,097% 129 | 3,214% | 4,188%
22| 2,409% | 3,383% 58| 2,927% | 3,901% 94| 3,126% | 4,100% 130| 3,216% | 4,190%
23| 2,417% | 3,391% 59| 2,936% | 3,910% 95| 3,129% | 4,103% 131 3,217%| 4,191%
24 | 2,429% | 3,403% 60| 2,944% | 3,918% 96| 3,133% | 4,107% 132 3,219% | 4,193%
25| 2,444% | 3,418% 61| 2,952% | 3,926% 97| 3,136% | 4,110% 133 | 3,221%| 4,195%
26| 2,460% | 3,434% 62| 2,960% | 3,934% 98| 3,139% | 4,113% 134 | 3,223%| 4,197%
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Sl - Sl - Sl - Sl -
MAaTesx IFRS_17 MAaTesx IFRS_17 MAaTex IFRS_17 MnaTen IFRS_17
fognHa - MC®O | loaunHa - MC®O | lroanHa - MC®O | lroanHa - MC®O
ocnoco 17 ocnoco 17 ocnoco 17 ocnoco 17
6HocTt Il 6HocT Il 6HocT Il 6HocT Il
27| 2,478% | 3,452% 63| 2,968% | 3,942% 99| 3,142% | 4,116% 135| 3,224% | 4,198%
28| 2,496% | 3,470% 64| 2,975% | 3,949% 100 | 3,145% | 4,119% 136 | 3,226% | 4,200%
29| 2,515% | 3,489% 65| 2,983% | 3,957% 101 | 3,148% | 4,122% 137 | 3,228% | 4,202%
30| 2,534% | 3,508% 66| 2,990% | 3,964% 102 | 3,151% | 4,125% 138 | 3,229% | 4,203%
31| 2,553% | 3,527% 67| 2,996% | 3,970% 103 | 3,154% | 4,128% 139 | 3,231% | 4,205%
32| 2,572% | 3,546% 68| 3,003% | 3,977% 104 | 3,157% | 4,131% 140 | 3,232% | 4,206%
33| 2,591% | 3,565% 69| 3,009% | 3,983% 105 | 3,160% | 4,134% 141 | 3,234% | 4,208%
34| 2,610% | 3,584% 70| 3,016% | 3,990% 106 | 3,163% | 4,137% 142 | 3,235% | 4,209%
35| 2,628% | 3,602% 71| 3,022% | 3,996% 107 | 3,165% | 4,139% 143 | 3,237% | 4,211%
36| 2,646% | 3,620% 72| 3,028% | 4,002% 108 | 3,168% | 4,142% 144 | 3,238% | 4,212%

Kopekuuun Ha pucka 3a HehUHAHCOB PUCK

Kopekumute Ha pucka 3a He(dMHAHCOB PWUCK ca OMpedeneHu, 3a Aa OTpasAaT KoMMeHcauuaTa, KOSATO
[pyxecTBOTO G U3UCKBAmO 3a NoemMaHe Ha HedMHaHCOB PUCK M HeroBaTa cTeneH Ha nabsarsaHe Ha pucka. Te
ca onpeferneHn OTAEMNHO 3a XWBOTO3acTpaxoBaTemnHW NOroBOPW U pasmnpeaeneHn Mo rpynu OOroBopu Bb3
OCHOBa Ha aHanu3 Ha PUCKOBUTE NPOUNN Ha rpynuTe.

KOpeKLI,I/II/ITe Ha puUCKa 3a Hed)I/IHaHCOB PUCK Ca onpeaenexHn ¢ noMmoLllTa Ha cneaHnTe TEXHUKN.
- )KI/IBOT3aCTanOBaTe.I'IHI/I Aorosopu : MeTo Ha LieHa Ha Kanutana.

Mpunarankn mMeToga Ha LeHaTa Ha Kanutana, [py>kecTBOTO onpefens KopekumaTa 3a HeoMHaHCOB PUCK Ype3d
npunaraHe Ha HopMaTa Ha LeHaTa Ha kanuTana KbM pa3Mepa Ha kanutana, Heobxoaum 3a Bcsika 6baelua
OT4yeTHa [JaTta W [OUCKOHTUpaHe Ha pesyntata € nomolwita Ha 6e3puCcKoBU NPOLEHTWU, KopurMpaHu 3a
HENUKBMOHOCT, B CbOTBETCTBUE C TeKylla npaktuka. Heobxoammuar kanutan we 6bae onpeneneH ypes
n34yncnsaBaHe Ha BEPOATHOCTHOTO pasnpegenieHne OT HacToswaTa CTOMHOCT Ha 6baelumTe napuyHy NoToumn ot
OOroBopuTe KbM BCsika Obella OT4eTHa JaTa M U3YUCIsiBaHe Ha kanuTtana, KouTo [JpyxecTBOTO M3NCKBa, 3a
4a U3MbIHW CBOMTE OOrOBOPHW 3adbIDKEHNS 3a MallaHe Ha WCKOBE WM pa3xoau, Bb3HMKBALLM Npe3 cpoka Ha
JoroesopuTe npu goBepuTeneH uHTepsan ot 85 npoueHTa. Pasxoante 3a UeHa Ha kanuTana npeacraBnsasa
OOMbIHUTENHOTO Bb3HarpaxaeHue, KOeTo MHBecTuTopuTe G1xa n3ncksanu 3a nsnaraHe Ha HeMHaHCOB PUCK.
CpegHonpeTerneHarta LeHa Ha Kanutana Ha [pyxecTBoTo e 6 npoueHTa kbm 2023 1. n 2022 .

nay

MAY Ha rpyna goroBopwm ce npu3HaBa B nevyanbaTa unu 3arybara, 3a ga otTpasu ycrnyrute, npegocTaBeHu npes
BCSIKa roguHa, Ypes3 ngeHtuduumpaHe Ha eaAnHnumMTE C NOKpUTKE B rpynaTta, pasnpeaenankm octasawmsa MNay,
B Kpasi Ha OTYeTHaTa roauHa (Npeav KakBoTo M a e pasnpeeneHne) NopaBHoO 3a BCAKa eaAnHMLLA 3a NOKpUTme,
npegoctaBeHa Npes3 roguvHata M o4vakBaHa ga 6bae npegoctaBeHa B O6bAeliM rOAWMHU U NpU3HaBaHe B
neyanbata unm 3arybaTta Ha cymarta Ha lN[Y, pasnpegeneHa KkbM eauvHULM 3@ NOKPUTUE NPefoCTaBeHn npes
roanHata. bposiT Ha egUHULMTE 3a MOKPUTUE € KONMYECTBOTO YCIyru, NPegoCcTaBeHM OT 4OrOBOPUTE B rpynara,
onpegereHa KaTto ce B3eme NpeaBu 3a BCEKM AOrOBOP KONMMYECTBOTO Ha NPeAOCTaBEHUTE MOM3N U HETOBUAT
OYakBaH nepvog Ha nokputuve. EgnHMumTe 3a NOoKpuUTUE ce MpernexagaTt U akTyanusaMpaT Ha Besika OTdeTHa
paTa.

IpyXecTBOTO onpeaens oOcHOBa 3a oOnpedensHe Ha pasvMepa Ha NpedocTaBeHUTe 06e3LeTeHus,
npefocTaBeHu No BCEKU AOrOBOP, KAKTO crieasa.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

Tun 3acTpaxoBka Moaxopn

LoB 30 (3actpaxoBka ¢ y4actue B nevyanbara) 3acTtpaxoBatenHa Cyma

LoB 31 (3acTpaxoBku CBbp3aHU C MHOEKC U MpemunitHa Cyma

WHBECTULMOHEH DOHA)

LoB 32 (Opyrun 3actpaxoBku XX1BoT) 3acTtpaxoBaTenHa Cyma

LoB 29 (3gpaBHu nopobHu Ha 3acTtpaxoBku | 3acTpaxoBaTenHa Cyma

KusoT)

MNpesacTpaxoBaHe CobLyaTa ocHOBa KaTo 6a30BUTE JOroBOPU

3a 3acTpaxoBaTenHm JOroBOPM, KOMTO NPEAOCTaBAT KAKTO 3aCTPaxoBaTENHO NMOKPUTUE, Taka 1 MHBECTULIMOHHM
ycryrv, ocHoBaTta 3a onpefesnsiHe Ha pasMepa Ha npegocTaBeHuTe obesleTeHns BKIOYBa onpeaensHe Ha
OTHOCMTENHOTO TErfO Ha MoM3nTe NPeaoCTaBeHN Ha NpUTeXaTens Ha nonuuara oT Te3u yCryru, onpeaensnkm
KaK MonauTe, NnpegocTaBeHn OT BCSAKA yCryra ce NPOMEHAT Npes nepuoaa Ha NnokpuTue 1 arpervpaHe Ha Tesu
pasfMyYHN Nonau.

[NpencraBsHe 1 onoBecTaABaHe

MC®O 17 3HauuTeENHO MPOMEHsSI HauymMHa, MO KOWTO 3acTpaxoBaTenHuTe, npes3acTpaxoBaTeNIHUTE W
WHBeCTMUMOHHUTE poroBopute ¢ [OH[ ca npeactaBeHM M OMNOBECTEHM BbB (PUHAHCOBUTE OTYETU Ha
OpyxecTtBoTO.

CovrnacHo MC®O 17, noptdennm oT 3acTpaxoBaTefniHM 4OroBOPM U MHBECTMUMOHHK aorosopu ¢ OHL, kouTto
ca aKTUBW 1 Te3n, KOUTO ca NacueK, U NOpPTennmn oT npesacTpaxoBaTenHN 4OrOBOPU, KOUTO Ca akTUBWN, U TE3MN,
KOWTO Ca NacuBwu, Ce NPeacTaBAT OTAENHO B OT4YeTa 3a (OMHAHCOBOTO CbLCTOSIHME. BCMYKM NpaBa n 3agbimKeHus
npovsTuyalM oT noptdenn OT LOroBopu ce NPeAcTaBsAT Ha HeTHa 0asa; crnegoBaTenHo GamnaHcu kaTo
3acTpaxoBaTENIHNTE B3EMaHWs UM 3a4biDKEHUS U 3aeMW Ha npuTexaTtenute Ha MonvMuM Beye HaAma da ce
npeacTtaBAaT OTAENHO. BcsikakBu akTMBM MM NAcMBKU 3a NapU4HM NOTOUM, Bb3HMKBALLWM Npean npu3HaBaHETo
Ha CbOTBETHAaTa rpyna OT JOroBOPU (BKMIOYMTENHO BCAKAKBM aKTUBM 3@ MApUYHKU NOTOoLUM OT npuaobuBaHe Ha
3acTpaxoBaHe) CbLO ca NpeACTaBeHM B CblliaTa NO3nLMS KaTo CbOTBETHUTE NOPTAENN OT JOTOBOPM.

CovrnacHo MC®O 17, cymuTte, npu3HaTh B oT4ETa 3a Nevyanbata nnm 3arybara un gpyrusaT BceobxBaTeH 4OX04,
ce pasfensaT Ha a) pesynTaT OT 3acTpaxoBaTefHMTe YCnyri, BKIoYBaLL, 3acTpaxoBaTenHu NPUXoAn U pasxoam
3a 3acTpaxoBaTteriHa ycnyra; u 6) npuxoam unu pasxoam no 3acrtpaxoeaHe. CymuTe oT npesacTpaxoBaTerHm
[OOroBOpU ca npeacTaBeHn OTAENHO.

OToenHoTO nNpeacTaBsaHe Ha noanucBadeckata v ouHaHcoBuTe pesyntatu cbrinacHo MCOO 17 n MCoO 9
ocurypsisaT AOMbIHUTENHA NPO3PaYHOCT OTHOCHO M3TOYHULIUTE Ha nevandun n kKa4ecTBOTO Ha NpuxoauTe.

PesynTaT 0T 3acTpaxoBaTtenHuTe ycnyru

3a pgoroBopu, KOMTO He ca M3MepeHu ¢ nomowTa Ha [logxon Ha pasnpegeneHve Ha npemwuute (MPIT),
3acTpaxoBaTenHUTe NPUXOAM 3a BCsika roavHa npeacTaBnsBaT UBMEHEHMTO B NacuBa 3a 0CTaTbyHO NOKpUTME,
KOETO Ce OTHacAT 40 yCnyru, 3a KouTo [py>ecTBOTO o4akBa Aa Nofy4m Bb3HarpaxaeHue v pasnpegerneHne Ha
npemMmmn, KOMTO Ce OTHACSHT OO0 Bb3CTaHOBsIBAHE Ha NapuyHUTE NOTOUM OT NpuaobuBaHe Ha 3acTpaxoBaHe.

Pa3xoauTe, KOUTO ca NPSKO CBbP3aHM C M3MbLIHEHWETO Ha OOroBopuTe, ce NpuaHasaT B nedyanGarta unm
3ary6aTa kaTo pasxodu 3a 3acTpaxoBaTesHu ycnyru, 06MKHOBEHO KOraTo ca HanpaseHW. Pasxoau, KoUTo He ca
MPAKO CBBbP3aHM C MU3MbIHEHMETO Ha [OoroBOpUTE ca MPeACTaBEeHW U3BbLH pesynTaTa OT 3acTpaxoBaTesHu
yCcnyru.

[Ipyrv pa3xoam, KOUTO He OTroBapaT Ha rOPHUTE KaTeropuu, ca BKIYEHU B [Ipyry onepaTtuBHM pa3xoau.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

Bb3cTaHOBEHM CyMM OT npesacTpaxosaTtenu WU npesacTpaxoBaTernHu pasxoan He ce NpeacTaBAaT OTAenHo B
neyan6arta unu sary6arta, Tbil kaTto [pyecTBOTO M NpeacTaBy Ha HeTHa Gasa kaTo ,HeTHM pasxoau oT
npesacTpaxoBaTeflHn OOroBpu“ B pesynTaTa OT 3acTpaxoBaTeNiHW YCnyru, HO WHopMauusiTa 3a TaX e
BKIOYeHa B OMOBECTABaHMATA.

3acTpaxoBaTenHu hMHAHCOBM NPUXOAM NN pa3xoam

3acTpaxoBaTenHuTe pMHaAHCOBM NPUXOAM U Pa3XO4uW BKMOYBAT NPOMEHN B GanaHCoBUTE CTOMHOCTM Ha Fpymnu
OT 3acTpaxoBaTernHu 1 Npe3acTpaxoBaTesiHy A0roBOPK, MpoM3TUYaLLM OT edpekTUTEe Ha CTOMHOCTTA Ha napuTe
BbB BpeEMEeTO, (PMHAHCOBUS PUCK 1 MPOMEHUTE B TsIX, OCBEH @Ko TakMBa MPOMEHW 3a rpynu OT JOFOBOPM C NPSIKO
y4yacTue He ca pasnpeaeneHn KbM KOMMNOHEHT 3a 3aryba 1 BKIHOYEHN B pa3xoauTe 3a 3acTpaxoBaTeHN YCyru.
Te BkNOYBAT MPOMEHM B M3MEPBAHETO Ha rpynu OOrOBOPW, MPOU3TMYALUM OT MPOMEHW B CTOMHOCTTa Ha
©a3ncHuTE No3numn.

3a xMBOTO3acTpaxoBaTenHu goroeopu OpyecTBOTO € n3bpano Aa pasgenu aactpaxoBaTenHuTe pUHaHCOBM
npuxoaun unu pasxogu Mmexay nedyanta wnum 3aryba u [pyr BceobxsaTeH goxop (OBL).

Cymata, BKMiodeHa B nedvanGarta unu 3ary6arta, ce onpegens 4Ype3 CUCTEMATUYHO pasnpeneneHue Ha
ovyakBaHuTe 06LUM 3acTpaxoBaTenH (hMHAHCOBM NPUXOAM UMK Pa3xoam 3a cpoka Ha rpyrnaTa JOroBopu.

CuctemaTU4HOTO pasnpeneneHve ce onpenens, Kato ce U3non3saTt CnegHUTe JaHHU:

- 3a 3acTpaxoBaTenHu (pUMHaAHCOBM NpUXoOU UNWU pasxodu, NPoUsTUYaLLM OT MPOrHO3UTE 3a Gbaelum
napuyHM MOTOLM - MPOLIEHT, KOMTO pasnpedens ocTaHanuTe PeBusMpaHn ovakBaHu (UHAHCOBU
npuxoau UNv pa3xoam 3a ocTaBallMs CPOK Ha rpynarta AoroBopu Npu NOCTOsIHHA CTaBka (T.e.

edeKTMBHATa JOXOAHOCT);

- 3a 3acTpaxoBaTesfHW (PUHAHCOBU MNpUXoaM wunu pasxoau, npousdtudawm ot MAY - OMCKOHTOBUTE
NpoLeHTK, onpeaeneHn npyM NbpBoOHaA4YanHOTO NpU3HaBaHe Ha rpynarta JOroBopu.

Cymute, npeactaBenun B [B[l, ce HaTpynBaT B 3acTpaxoBaTenHusa duHaHCOB pe3epB. Ako [pyXecTBOTO
OTnyvLe Npu3HaBaHeTO Ha A0roBop 6e3 xapaKTepUCTUKU Ha NPSIKO yyacTue B pe3ynTaT Ha NpexBbprisHe KbM
TpeTa cTpaHa unu moamdumkauma Ha OOoroBopa, TOraBa BCUYKM OCTaHanu cymu OT HatpynaHute B[ 3a
JoroBopa ce npeknacuduumnpaTt B nevanbarta unu 3arybaTta kaTo KOpekuusi Ha npeknacugukauus.

ToBa BOAM Ja HamansiBaHe Ha CYETOBOAHOTO HECLOTBETCTBME B nedvanbara wnum 3arybata, kato ce uma
npeaBuA, Ye OCHOBHATa YacT (bMHaAHCOBUTE aKTMBU ca AObIrOBU MHBECTULUUK, oueHeHn no CCOABL cbrnacHo
MC®O 9.

12. MNMpe3acTpaxoBaHe

,D,py)KeCTBOTO Ce npes3acTtpaxoBa, KaTo ocCbLuecCcTBABa CaMO MacMBHO MNpe3acTpaxoBaHe. B obGuuanHaTta cu
OEenHOCT TO npexebplia pUCK Ha npes3acrtpaxoBatenumte C uen ga Hamann Bb3MOXHUTE HETHU 3ary6|/| 4pes
D,I/IBepCI/Id)I/IKaLI,I/Iﬂ Ha puUcka cu. npe3aCTanOBaTe.l'lHI/IF|T 00rosop He OTMeHA ANPEKTHOTO 3aAbliKeHne Ha

[pyXecTBOTO KbM 3acTpaxoBaHOTO nuue. [MpesacTpaxoBaTenHaTta nporpama Ha [pyXecTBOTO BKIOYBa
HSIKOJIKO BMAa NacuBHO npesacTpaxoBaHe Ha 6asa puck.

Monsute 3a ,D,py)KeCTBOTO, KOUTO MNMpou3Tn4aT OT npe3acTpaxoBaTeslHh [OroBopn ce OoTvyUuTaT KaTto
npe3acTtpaxoBaTesiHn akKTUBW. Tesn akTMBM Ce CbCTOAT OT KpPaTKOCPO4YHM B3eMaHUA OT Nnpe3acTpaxoBaTernu,
KaKTO 1 OT ABbJITOCPOYHUN B3EMAHUA, 3aBUCELLX OT O4aKBaHUTE LLETU N NMOJN3N OT CbOTBETHUTE Npe3acTpaxoBaH
3acTpaxoBaTesiHh [OoroBopu. CyMI/ITe, KOUTO Ce AbJpkKaT OT M Ha npe3acTtpaxoBaTterqin ce usMmepBaTt B
CbOTBETCTBUE CBbC CyMUTE MO MNpe3acTpaxoBaHUTE 3acTpaxoBaTesilHUu OO0roBopn u ycnoBudatTa Ha CaMuda
npesacTtpaxoBaTesnieH 40rosop. 3agbnkeHusita no npes3acTpaxoBaTernHn onepaunn npeacrtaBndBat OCHOBHO
OBbIDKUMU MpeMUN NO npe3acTpaxoBaTesiIHM JOroBopu.
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I'. OnucaHme Ha 3HaYNMUTE CHETOBOAHU NONIUTUKU (NpOoABINKEHNE)

13. FIpM3|-|aBa|-|e Ha goxoagu ot MHBeCTULUUU U Opyrn (bMHaHCOBM npuxoaun n pasxoau

JlnxeeHu npmuxogn Unn pasxoan ce npunsHaeart M3non3Barku Metoga Ha e(*)eKTI/IBHI/Iﬂ NINXBEH NMPOLIEHT.
anIXOﬂ,VI OT HaeM Ha NHBECTULUOHHN UMOTU Ce NpuU3HaBarT Nno JinHeeH MeTo 3a Cpoka Ha Haema.

an/IXOD,I/I OT AMBNOEHTU Cce Np1U3HaBaT B neyanbaraun 3ary6aTa Ha gartaTa, Ha KOATO € YCTaHOBEHO NpaBoTO Ha
,D,py)KGCTBOTO 0a nony4u nnawlaHe.

14. BanyTHu npensyncneHus

Onepauun, OeHOMVHMpPaHU B YyXxAaecTpaHHa BanyTa, ce 3aBexaaT Mo Kypca Ha [AeHs Ha onepauusaTa.
BanyTHuTe pasnuku, nponsTuyallm OT YpexaaHeTo Ha onepalmuTe, JeHOMUHUPAHU B YyXaecTpaHHa BanyTa,
ca BkniodeHu kaTo [pyrn npuxoam B nevyanbu u 3arybm no kKypca Ha To3un AeH. [MapuvyHute akTtvMeBu U
3abIDKEHMS, JEHOMUHMPAHN B YyXKAeCTpaHHa BanyTa, ca npeBbpHaT B 6Gbnrapcku neea no oguumnanHus
BanyTeH kKypc Ha bbnrapckata HapogHa 6aHka (BHB) Ha pgatata Ha OTtyeTa 3a PUMHAHCOBOTO CbLCTOSIHME.
MevanbuTe u 3arybute oT BanyTHaTa NpeoLleHKa Ha akTUBW U 3a4bIMKEHUS Ca OTYETEHU B nevanbu u 3arybu
KaTo Opyr AOXOA.

15. [Joxoau Ha nepcoHana

=  KpaTKoCpo4Hu goXoOu Ha HaeTu nuua

3apbnkeHus 3a KpaTKOCpPO4YHUTE O0XO0OM Ha HaeTu nunua ce OTYHMUTAT KaTo pa3xon, Korato CBbp3aHUTE C TAX
ycnyrm ce npenoctaBAT. MacuB ce npm3HaBa 3a CymMaTa, KOATO Ce O4aKkBa na Obae u3snnateHa, ako
,D,py)KGCTBOTO MMa npaBHO UIMN KOHCTPYKTUBHO 3abiKeHUe Aa 3aniaTt Ta3n CyMa KaTto pe3ynTtart OT MUHanm
ycnyru, npeaocTtaBeHU OT CIYXXUTEN U 3a4bIDKEHNETO MOXe Aa Ce OUeHN HaaeXxaHo.

= [lnaHoBe ¢ gedmHMpaHn BHOCKN

3agbimkeHnsiTa 3a BHOCKM B MiaHOBE C ,D,e(*)I/IHI/IpaHI/l BHOCKM BKIMHOYBAT BHOCKUTE B OAbpPXaBHU NUHCTUTYLUUN U B
3a0bIKUTENHN NEHCUOHHU d)OH,EI,OBe, ynpasndaBaHU OT YaCTHU ynpaBnaBally gpyXecTBa, CbrnacHO npaBHUTE
M3NCKBaHNA wnn wHOnBMAOyaneH |/|36op. 3agbiKeHuaTa 3a npesexgaHe Ha BHOCKM MO nnaHoBeTe C
D,e(*)l/IHI/lpaHI/I BHOCKM Ce npun3HaBaT KaTo pa3xodu, Korato CBbp3aHUTe yCryrn ce npegoctaBAT.
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16. HoBu ctanpapTti n passicHeHus

CnegHuTe HOBM M NPOMEHEHW CTaHAaPTU U passicHeHust ca B cuna oT 1 aHyapm 2023 r. HO Te HaMAaT 3Ha4YuTeneH
edekT Bbpxy dbrHaHCOBMA OT4eT Ha [Ipy>KecTBOTO:

(a) Mpomenn B MCC 1 MMpeacraBAHe Ha cpmHaHcoBM oTtyeTn U MC®PO [MpakTuyecko cTaHoBuile 2:
OnoBecTABaHe Ha CYeTOBOAHM NONUTUKM (M3aadeHo Ha 12 deBpyapum 2021 r.)

Bbnpekn 4ye m3MeHeHusiTa He OOBeAoOxXa A0 MPOMEHU B CaMUTE CYETOBOOHW MOSIMTUKW, Te MOBMMsSIXa Ha
MHpopMaumsiTa 3a cyeToBogHATa MONMTUKA, ONMOBECTEHA BbB (PMHAHCOBMUSA OT4YeT. MiameHeHuaTa mnsmckeat
OMNOBECTSABaHE Ha "CblLUeCcTBEHN", @ He Ha "3Ha4YMMKn" CHETOBOOHM NONUTUKM.

M3meHeHuATa CbLLO Taka NpeJoCcTaBAT HACOKU OTHOCHO NpunaraHeTo Ha CbLLUECTBEHOCT KbM ONOBECTABAHETO
Ha CYETOBOOHWUTE MOMUTMKKU, KaTO nNomaraT Ha NpeanpuaTusTa [a nNpefocTaBAaT nonesHa, cneumduyHa 3a
npeanpuaTMETO CYETOBOAHA MNOMUTMKA, OT KOATO NOTpebuTenute ce HyxaasaT, 3a ga pasbepart gpyra
WHpopmauns BbB (PMHAHCOBUS OTYeT. PbKOBOACTBOTO nperneda CHETOBOAHWUTE MOMUTMKU U akTyanuaupa
UHpopmaumsTa.

(6) U3ameHeHus Ha MCC 12 [laHbum Bbpxy goxoaa: OTcpoyeHu AaHbLUU, CBBbP3aHU C aKTUBU U NacuBM,
npousTUYaLLM OT eAUHUYHA caenka (u3pgaaeH Ha 7 man 2021 r.)

M3meHeHusATa cTecHaBaT obxBaTa Ha OCBOOOXAaBaHETO OT MbpBOHAaYarHO NpusHaBaHe, 3a Aa W3kno4aT
TpaH3aKUMKW, KOUTO NopaxkaaT PaBHM U KOMMEHCMPALLM Ce BPEMEHHU PA3NNKM - Hanp. 3agb/HKEHNS 3a NN3UHT 1
n3BexgaHe ot ekcrnnoaTtaums. NpomeHuTe HAMAT epeKkT BbpXYy (PMHAHCOBUS OTYET Ha [Jpy>KecTBOTO.

(B) MexxgyHapoaHa AaHb4Ha pechopma — npaBuna no mogena BTopu cTbnb (M3meHeHust Ha MCC 12),
um3paneHu Ha 23 mam 2023 r.

M3ameHeHuaTa npeaBmxaaT BPEMEHHO 3a4bJDKUTENHO U3KMIYEHWEe 3a OTYMTaHe Ha OTCPOYEHM AaHbLM 3a
OOMbINHUTENHUS OaHbK, KOETO BNM3a B cuna He3abaBHO, WU M3NCKBAT HOBU OMNOBECTABAHUS OTHOCHO
eKkcno3numsita no BTopu cTbnb. [pyxecTBoTO onepupa B Bbnrapusi, kKoaTo e nprMena HOBO 3aKOHOLATENICTBO
3a npurnaraHe Ha OOMbIHUTENEH rnobaneH MUHUMarneH daHbk. [pyxecTBOTO ovakBa fga Obae 0OnoXeHo ¢
JONbIIHUTENEH AaHbK BbB Bpb3ka C AeNHOCTTa cu B bbnrapus, kbaeTo 3akoHOyCTaHOBEHaTa JaHbYHa CTaBka
e 10%. Bbnpekn ToBa, Th KaTo HOBOMPMETOTO AAaHBbYHO 3akoHogaTenctso B bbvnrapusa e B cuna egsa ot 1
sHyapu 2024 r., HAMa TeKyL AaHbYeH epeKT 3a roguHaTta, 3asbpluBawla Ha 31 gekemepu 2023 1. [lpy>keCcTBOTO
€ MPUIOXNIO BPEMEHHO 3a4bIDKUTENHO 0BNek4YeHne OT CYETOBOAHOTO TPETMPaHe Ha OTCPOYEHM OaHbLM 3a
edeKkTUTe Ha AOMbIHUTENHUA JAaHBK U MO OTYMTA KaTO TEKyLL AaHbK, KOraTo € Bb3HUKHar.

Kbm 31 gekemBpu 2023 r. [Ipy>keCcTBOTO BCe OLle € B NPOLEeC Ha OLEHKa Ha NnoTeHumManHaTta ekcnosuuus KoM
OaHbLM BbpXYy goxoaute oT Moagena Ha npasuna no BTopu cTbnb. NoTeHumnanHaTa ekcnosmumsa KbM JaHbUUTe
BbpPXYy Aoxoaa ot Mogena Ha npaBuna no BTOpu CTbriba No HacTosILLEM He € U3BECTHA UMK pa3yMHO OLieHeHa.
[OpyxecTBOoTO OYakBa fa 6bAe B CbCTOSHME Aa OTYeTe NoTeHUManHuTe edpekTn B creasalums cu huHaHCoOB
OTYeT 3a nepunoga, sasbpLuBalwy Ha 31 gekemepun 2024 .

(r) MpomeHn Ha MCC 8 CyeToBOAHM MONUTUKU, MPOMEHU B CYETOBOAHUTE NMPUONU3UTENHU OLIEHKU U
rpewku: OnpeageneHne Ha CYETOBOAHUTE NPUONM3UTENHU OLEeHKMU (M3paneHo Ha 12 coeBpyapm 2021 r.)

CnegHuTe HOBW CTaHOAPTM, MPOMEHU B CTaHOAPTUTE U passcHeHus, oaobpeHu 3a npunaraHe ot EK, He ca
3a4b/KUTENHN 3a FTOOULLHK Nepuoamn 3anoysaLum Ha nnu cneg 1 aHyapm 2023 1. n He ca bunun NpUNoXXeHu nNpu
N3roTBAHETO Ha TO3M hMHAHCOB OTYET. [1py)KeCTBOTO NiaHmMpa ga NpuioXxm Te3m NPOMEHN, KOraTto Te Bns3ar B
cuna.

CmaHOdapmu, pa3siCcHeHUsi U MPOMeHU & cmaHOapmu, Koumo He ca 6usu NpPusoXeHU Mo-paHo —
odobpeHu 3a npuna2aHe om EK

(a) UsmeHeHus Ha MCC 1 MNpepcraBsHe Ha PUHAHCOBU OTYETH:

— Knacudgukaums Ha 3agbIDKeHUsTa KaTo TEKYLM U HeTekyLwm (n3gageH Ha 23 siHyapu 2020 r.);
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. OnucaHme Ha 3HaYNMUNTE CHETOBOAHU NONUTUKU (MPOoABLINKEHNE)

— Knacudukaums Ha 3agbimkeHUsiTa KaTo TeKyLLM UNN HETEKYLLM — OTCpOYBaHe Ha AaTtaTa Ha Brv3aHe B
cvna (u3gageH Ha 15 onn 2020 r.); n

— HerTekywun 3agbmkeHns ¢ koBeHaHTU (u3gageH Ha 31 oktomspu 2022 T.)

CwbrnacHo cblyecTByBalmTe manckBaHna Ha MCC 1 gpyxectBaTa knacuguumpaT 4ageH nacus KaTo TEKyLL,
koraTo HsiMaT 6e3yCcrnoBHO NpaBo Aa OTCpoYaT ypexaaHeTo 3a Han-manko 12 meceua cnef aatarta Ha 6anaHca.
CbBeTbT No MexayHapogHu cuyetoBogHu crtaHgaptn (CMCC) npemaxHa M3UCKBAHETO MpaBOTO Aa Obae
6e3yCcrnoBHO 1 BMECTO TOBa M3UCKBA NPaBOTO Ha OTNaraHe Ha ypexgaHeTo Aa CbLuecTByBa KbM gaTtaTa Ha
OanaHca v ga MMma cbabpXKaHue.

MopobHo Ha cbliecTByBawmTe m3uckBaHuss B MCC 1, knacudukaumsita Ha nacMBUTE He ce Bnusde oT
HaMepeHVsITa UNn o4akBaHUATa Ha PbKOBOACTBOTO OTHOCHO TOBa Aanu NpeanpusaTUETO e yNpaXHU NpaBoTo
CV Ala OTNOXM ypexaaHeTo unu we usbepe aa ypeau npeacpoyHo.

MpeanpusTreTo LWe Knacuduumpa AafeH NacvB KaTo HETEKYLL, ako MMa NpaBo Aa OT/I0XKM ypexaaHeTo 3a Haii-
manko 12 meceua crieq aatata Ha 6anaHca. ToBa npaBo Moxe Aa 6be NpeaMeT Ha ToBa OPYKEeCTBOTO Aa
crna3sBa ycrosusTa (KOBEeHaHTUTE), MOCOYEHN B CMIOPa3yMEHINETO 3a 3aEM.

Cnep kaTto npepasrnefa HAKOM acnekTu Ha uameHenusita ot 2020 r., CMCC oTHOBO NoTBbpAU, Y€ camo
KOBEHaHTUTE, KOUTO AadeHO ApYXecTBo TpsibBa ga crnasea Ha unu npeau gataTta Ha 6anaHca BNUSAT BbpXy
KnacugpuuMpaHeTo Ha Nacuea KaTo TeKyL UNn HeTeKyLL,.

KoBeHaHTK, KOUTO Opy>ecTBOTO TpsAbBa Aa cnasea crieq gatata Ha 6anaHca (T.e. Obaewm KOBEHaHTU), He
3acqaraT knacudmkaumsTa Ha nacvMea kbm Tasu gata. Korato obade HeTekywmuTe 3agb/KeHUs ca NpeameT Ha
Obdewn KOBEHAHTW, OpyXecTBaTa Beye Lie TpsibBa ga onoBecTsiBaT WMHdopMmauusi, 3a da rfoMorHat Ha
notpebutenuTte aa pasbepart pucka Te3n 3adbiMKeHWs ga ctaHaT nnaTtMuMy B pamkute Ha 12 meceua cnen
Aartarta Ha GanaHca.

N3meHeHusTa ChLLO Taka U3SICHABAT Kak AafeHO APYXECTBO knacuduumpa 3agbimkeHne, KoeTo Moxe aa 6bae
ypeaeHo CbC COBCTBEHUTE MY aKLMM — HanpuMep KOHBEPTUPYEM ObIr.

KoraTto 3agbimkeHWeTO BKMOYBA ONUUS 3a KOHBEPTUPAHE OT KOHTPAreHTa, KOSITO BKIOYBA MPexXBbprsiHe Ha
WHCTPYMEHTU Ha COBCTBEHUSA KanuTan Ha ApY>XeCTBOTO, ONuuaTa 3a KOHBEpTUpaHe ce npusHasa WUNn Kato
COOCTBEH KanuTar, Unu Kato NnacueB OTAENHO OT OCHOBHMSA nacmB cbrnacHo MCC 32 ®rnHaHCOBU MHCTPYMEHTHU:
npeactaesHe. CMCC nosicHsiBa, Ye Korato gafeHo APYXEeCTBO Krnacuduumpa OCHOBHOTO 3agbilKeHWe KaTo
TEKyLLO UNN HeTekyLwo, To MoXe Aa npeHebGperHe caMo Te3u onuuu 3a npeobpasyBaHe, KOUTO ca NpusHaTh
KaTo coOCTBEH KanuTan.

ViameHeHusiTa ce npunaraT CcbC 3adHa gaTta 3a roguHUTe OTYETHU nepruoam, 3anodsalum Ha unu cneg 1
AHyapu 2024 r., KaTo ce Aonycka paHHO npunaraHe.

,D,py)KeCTBOTO He Oo4yakBa U3MEHEHMETO Aa MMa CbLUECTBEHO Bb3OENCTBME BbpXy cblechosvm OTYEeT, KoraTto
ce npunara nbpBoHa4arnHo.

(6) U3meHeHnsa Ha MCDO 16 JIusmHr: nacue No NU3UHI Npu npoaaxba ¢ obpaTeH NU3NHI (M3paneH Ha
22 centemBpu 2022 r.)

M3aMeHeHuATa NoTBbpKAaBaT criegHoTo: Mpu nbpBOHAYanNHOTO Npu3HaBaHe NPOAaBaYbLT-NM3MHIONONyYaTen
BKIOYBA NPOMEHIMBY NIN3MHIOBM MallaHWs, Korato OLeHsiBa MacuB Mo NM3uHra, NnpomnsTnyaly, oT caernka 3a
npogaxba c obpaTeH NU3UHT.

Cnep nbpBoOHaYanHOTO MpuU3HaBaHe npodaBaqYbT-NM3MHIONONyYaTen npunara o6lnTe W3UCKBaHUS 3a
nocrieBallo OTYMTaHe Ha macuB MO NU3UHra, Taka 4ye Aa He NMpusHasa nevyan6a wunu 3aryba, cBbp3aHa C
NpaBoTO Ha Nnona3BaHe, KOETO 3anas.a.

lMpogaBavbT-NM3MHIononyyaTen Moxe fa Bb3npuemMe pasfvyHu NoAxoan, KOUTO yAoBneTBOpsABaT HOBUTE
M3NCKBaAHNA 3a nocrneasallo n3mepBaHe.

N3MeHeHuATa BN3aT B CvNa 3a roAMLLIHITE OTYETHM NMeproaum, 3anodsalln Ha unu cneq 1 sHyapm 2024 r., kato
ce paspellaBa no-paHHO npunaraHe.

,D,py)KeCTBOTO He Oo4yakBa U3MEHEHMETO Aa MMa CbLUEeCTBEHO Bb3OENCTBME BbpPXy (*)I/IHaHCOBI/IFl OTYET, KoraTto
ce npunara nbpBoHa4yarnHo.

CmaHndapmu u pa3sicCHeHUsl, Koumo ece ouje He ca 0006peHu 3a npunazaHe om EK
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. OnucaHme Ha 3HaYNMUNTE CHETOBOAHU NONUTUKU (MPOoABLINKEHNE)

PbKOBOACTBOTO CUMTa, Ye e NOAXOAsLLO Aa ce ONOBECTU, Ye CrefHNTe HOBU UM peBU3NpaHn cTaHaapTu, HOBU
passiCHEeHWS 1 NMPOMEHM KbM CbLLIECTBYBALLW CTAaHAAPTH, KOUTO KbM OTYETHATa JaTta ca Bede uaaageHu ot

CbBeTta no mexayHapoaHu cyetoBoaHu ctaHaapti (CMCC), Bce ole He ca 6unu ogobpeHun 3a npunaraHe ot
EK 1 cboTBETHO He ca B3eTu Npeasua Npu N3rotBAHETO Ha TO3N (OMHAHCOB OTYET. [laTuTe Ha BNvM3aHe B cuna
3a TAX e 3aBUCAT OT peLleHneTo 3a ogobpeHue 3a npunarade Ha EK.

CnegHnte M3MeHeHus un nop,06peH|/|$| Ha CTaHOapTuh He ce O4YakBa [Ja uMaT CblleCTBEH ed)eKT BbpXy
d)VIHaHCOBI/IFl OTHET Ha ,D,py)l(eCTBOTO.

— W3meHeHuns Ha MCC 21 Edektute oT npoMmeHuTe B 0BMeEHHUTE KypcoBe: Jlunca Ha 3aMeHMMOCT (M3gageH
Ha 15 aBryct 2023 r.)

— W3meHeHuns Ha MCC 7 Ot4eT 3a napunyHute notoum u MCOO 7 GuHaHCOBM MHCTPYMEHTU: ONOBECTSABAHE
— (bMHaHCOBW Cropa3yMeHns ¢ OCTaBYMK (M3gadeH Ha 25 man 2023 r.)

. CyeTOBOAHM NpeELEHKH

1. OCHOBHM U3TOYHULM HAa OLleHbYHa HEeCUrypHocCT

1.1 OnpepensiHe Ha cnpaBegIMBA CTOMHOCTU

[pyxecTBoTO onpefens cnpaBegnuBa CTOWMHOCT, W3MNOM3BalKM cregHata Kepapxus, KOATO oTpasdsa
3HAYMMOCTTa Ha bakTopuTe M3NOMN3BaHM 3a ONpeaensHe Ha cnpaBeainBa CTOMHOCT:

*  HuBO 1: KOTMpPaHW LeHW (HEKOPUrMPaHW) Ha aKTMBHU Nasapy 3a CXOOHW aKTUBU N NMacueu;

*  HwuBo 2: BXOAALLM OaHHWU pa3nUYHKU OT KOTUPaHU LieHM BKNoYeHn B HUBO 1 KoMTO MoraT fa ce HamepsT 3a
aKT1Ba Unv nacuea, Unm AMPEKTHO (T.e., KaTo LeHW) UMK UHOUPEKTHO (T.e., MOMNy4YeHN OT LiEHN);

* HwuBo 3: BXOASLUM JaHHK 3@ aKTUBa Ui nacuea, KOUTo He ca 6as3npaHu Ha HannyHa nasapHa nHdopmaums
(He Hanu4HM BXOASALIN OAHHN).

AKO BXOZALMTE AaHHW, U3MON3BaHM 3a OLiEHKa Ha cripaBeAnuvBa CTOMHOCT Ha akTMBa Uy nacvea, MoraT fa ce
KaTeropusupat B pasfu4YHM HUBA OT iepapxusita Ha CrpaBeaniMBUTE CTOMHOCTM, ToraBa oOLeHkaTa Ha
crpaBeAnuBaTta CTOMHOCT Ce kaTeropuanpa B HelHaTa UssocT B TOBA HUBO OT iepapxusiTa Ha cripaBegnvuBuTe
CTOMHOCTM, YMATO BXOASALLA MHOPMALUS € OT 3HaYeHUe 3a LSINOCTHaTa oLeHkKa.

,D,py)KeCTBOTO npu3HaBa TpchcbepM MexXxay HMBaTa Ha |71epava|;|Ta Ha crnpaBegnmBuTe CTOMHOCTM KbM Kpada Ha
OTHETHNA nepunoa, npes KOWTO e cTaHana npomMaAHaTa.

Mo-ronsimaTa 4YacT OT (PUHAHCOBUTE MHBECTULMM Ha [IpyKeCcTBOTO ce oueHsBaT no cnpaseanMBa CTOMHOCT
(Bwx npunoxexue N.3).
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. CueToBOAHM NpeLeHKU (NpoabIKeHue)

1. OCHOBHM M3TOYHULM Ha OLleHbYHA HECUTYPHOCT (MpoAbITKEHUE)

1.1 OnpeaensiHe Ha cnpaBeAnMBY CTOMHOCTU (NpoAbmKeHUe)

Tabnuuute no-gony nokaseat 6anaHCcoOBUTE U CNpaBeaAnvMBUMTE CTOMHOCTM Ha (PMHAHCOBUTE WM OPYrM akTMBW/MAcuBW, BKIOYUTENHO HMBATa MM B epapxusita Ha cripaBegsIBMTE CTOMHOCTU KbM 31
nekempu 2023 r. n 31 gekemspu 2022 r. He e BknoyeHa MHopMauus 3a cnpaBeasiMBUTe CTOMHOCTM ako GanaHcoBaTa CTOMHOCT € pa3yMHO NpUOnKeHne Ha cnpaBeaninBaTa CTOMHOCT.

31 gekemBpu 2023 r. CnpaBegnvBa CTOMHOCT
OTuyuTaHu no
OtyutaHm no AmopTus
cnpaseanuea cnpaBeanuea upaHa
B xun. nesa Tpun. CTOMHOCT B P N ° o6wo Hueo 1 HuBo2 Hueo 3 o6wo
CTOMHOCT B  CTOWMHOC
nevyan6ara unu nen T
3aryb6ara
®PUHAHCOBM aKTUBU, OLlEHABaHM NO cnpaBeafiuBa CTOMHOCT
[bpxaBHu obnuraumm 3 - 174 687 - 174 687 141 306 33 381 - 174 687
KopnopaTtneHu obnurauum 3 - 37 507 - 37 507 25 681 11 826 - 37 507
[anose B MHBECTULIMOHHM (HOHAOOBE 3 38 570 - - 38 570 38 570 - - 38 570
MHBECTULMOHHN (hOHOO0BE B MOS3a Ha XXMBOTO3aCTPaxoBa- 3
TEJTHU NOSINLM CBBbP3aHN C MHBECTULIMOHEH DOHS, 24 463 - - 24 463 24 463 - - 24 463
63 033 212194 - 275 227 230020 45 207 - 275 227
®PUHAHCOBM aKTUBU, KOUTO He Ce OLeHABaT no
cnpaBeAnuBa CTOMHOCT
3aemu cpeluy nonuua - - 214 214 - - 164 164
Opyrn aktnem - - 471 471
[lapu4yHM cpeacTsa 1 NapuyHN EKBUBANEHTH 6 - - 1 852 1852
dDuHaAHCOBM aKTUBU, KOUTO He Ce OLeHABaT No
cnpaBeanuBa CTOMHOCT - - 2 537 2537 - - 164 164
®duHaHCOBM NacuBU, KOUTO He Ce OLeHsiIBaT No
cnpaseanu
3aabmkeHns 3744 3744
®duHaHCOBM NacuBU, KOUTO He Ce oueHABaT Nno - - 3744 3744

cnpaBeanuBa CTOMHOCT
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. CyeToBOAHM NpeLEeHKN (NpoabITKeHne)

1. OCHOBHM U3TOYHULIM Ha OLleHbYHa HECUTYPHOCT (NpoAbIKEHMUE)
1.2 OnpegensHe Ha cnpaBeasiMBU CTOMHOCTU (NpoabIikeHue)
31 pekemBpu 2022 r. CnpaBegnnBa CTOMHOCT
OTynTaHm no
OT4yMTaHK No
cnpaBegnvBea cnpaseanvea
B xun. nesa Mpun. CTOMHOCT B CTONHOCT B Opyrun o6Lwo HnBo1 HuBo2 Huso3 o6wo
nevyan6arta unu nen
3arybara
®PUHAHCOBM aKTUBU, OLleHABaHM NO cnpaBeafiuBa CTOMHOCT
[bpxaBHM obnurauum 3 - 154 583 - 154 583 121569 33014 - 154 583
KopnopaTtneHu obnurauum 3 - 28 955 - 28 955 19 483 9472 - 28 955
[anose B MHBECTULIMOHHM (HOHAOOBE 3 35 029 - - 35 029 35 029 - - 35 029
MHBECTULMOHHN (hOHOO0BE B MOSI3a Ha XXMBOTO3aCTpaxoBa- 3
TEMHW NOMNMUM CBbP3aHN C MHBECTULIMOHEH DOHS, 19 540 - - 19 540 19 540 - - 19 540
54 569 183 538 - 238 107 195621 42486 - 238 107
dPuHaHCOBU aKTUBU, KOUTO He ce oLeHsiIBaT Nno
cnpaBeAnuBa CTOMHOCT
3aemu cpelly nonvua - - 269 269 - - 191 191
B3emaHusa - - 1711 1711
[MapunyHu cpeacTea M NnapuyHU eKBUBANEHTU 6 - - 954 954
DuHaAHCOBM aKTUBU, KOUTO He Ce OLeHABaT No
cnpaBeanuBa CTOMHOCT - - 2934 2934 - - 191 191
®duHaHCOBM NacuBU, KOUTO He Ce OLeHsIBaT Nno
cnpaBeAnuBa CTOMHOCT
3agbkeHus 2 985 2 985
®duHaAHCOBM NAacUBU, KOUTO He ce oueHABaT no - - 2 985 2 985

cnpasegnuBa CTOMHOCT
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. CyeToBOAHM NpeLEeHKN (NpoabITKEeHUe)

1. OCHOBHM U3TOYHULIN Ha OLleHbYHA HECUTYPHOCT (MpoabKeHue)

1.2 OnpegensiHe Ha cnpaBeasiMBU CTOMHOCTU (NpoabIilkeHue)

®UHAHCOBMW MHCTPYMEHTU, KOUTO HE Ca OLIeHEeHU MO crpaBeAnMBa CTOMHOCT

3HaunMMun HeHabngaemm BXxoasaLLUm

Bua chmHaHCOB MHCTPYMEHT TexHuka Ha oueHsABaHe naHHM

I'Ia3apH|/| JINXBEHU NPOLIEeHT Ha
CXOOHn d)I/IHaHCOBI/I
MHCTPYMEHTU

MeTopg Ha AONCKOHTUpPaHUTE

3aemu cpeluy nonuua
HEeTHM Napu4HM NoToLm

B3emaHus AmopTnsmnpaHa cebecTomHoCT EdekTnBeH nnxeeH npoueHT

E. YnpaBneHue Ha 3acTpaxoBaTerHuUs pUCK

3aCTanOBaTe.I'IHI/IF|T PUCK BKIO4YBa 3acTpaxoBaTtesieH puUCcK, puCck 3a yCTOW-II/lBOCT Ha npuTteXxartena Ha nonumuarta
M PUCK 3a pa3xoguTe.

[pyxecTBOTO ynpaBnsiBa 3acTpaxoBaTe/ITHUsl PUCK Bb3 OCHOBA Ha 3acTpaxoBaTeniHa nonuTuka, ogobpeHa ot
MN3nbAHUTENHUS KOMUTET MO pucka. KOMUTETHT Mo ynpaBneHve Ha pucka HabnoaaBa ageksaTHOTO npunaraHe
Ha MonuTMKata W npernexna TeHAeHUuMTe B LeHoobpasyBaHeTo, pasnpedeneHueTo Ha 3arybute u
3acTpaxoBaTesnHMTe puUckose.

PuckbT no 3actpaxoBaTenHuUTe LOrOBOPY € Bb3MOXHOCTTa OT HAaCTbMBaHe Ha 3acTpaxoBaTENHOTO CbbuUTME U
HECUrypHOCTTa Ha pa3Mepa Ha npon3Tuyaillara ueTa. [Mopaam ecTecTBOTO Ha 3acTpaxoBaTenHUSA AOroBop, TO3u
PUCK € Clny4aeH; obaye mMoxe fa ce npeaBuan B U3BECTHA CTEMEH.

3a nopTdein oT 3acTpaxoBaTenHuW [OroBOPW, 3a KOMTO ce npunara Teopus 3a BeposTHOCTMTE Mnpu
LleHooOpasyBaHETO U MPOBM3MPAHETO, OCHOBHUS PUCK, C KOWTO ce cBnbckBa [pyXecTBOTO B CBOWUTE
3acTpaxoBaTenHu 4OoroBopu, e, Ye peanHuTe WeTu 1 NnawaHusaTa 3a obesweTeHns, HaaeuwaeaT GanaHcoeaTa
CTOWMHOCT Ha nacvBuTe Mo 3acTpaxoBaTesHu LOroBopy.

ToBa MOXe [a ce cry4yu, MOHEexe YecTtoTaTa MM pasmepa Ha Letute U obeslieTeHusTa unu pasmepa Ha
6baeLlnTe pa3xoam ca no—rornemm oT o4yakBaHuUTe. 3acTpaxoBaTenHuTe CbOUTUS ca CryYaiHu U 4eCTBUTENHUS
Gpoit 1 pasmep Ha LLETMTe U NMona3uTe BapupaTt OT roduHa Ha rovHa OT HMBOTO, YCTAaHOBEHO C NMOMoLUTa Ha
CTaTUCTUYECKU TEeXHMKKW. LlenTa Ha cTtaTucTMyeckuTe MeToau € Aa MUHUMKU3UPA OTKINOHEHWETO Ha peanHuTe
LMdpK OT oYaKBaHuTe.

OnuTbT Nokasea, Ye KOMKOTO Mo-rofisiM e noprtdenna oT NogobHM 3acTpaxoBaTernHu 4OroBopu, TOMKOBA Mo-
Manka uwe Obae OTHOCMTENHaTa MPOMEHNMBOCT Ha OvakBaHusa pesynTtar. B gombnHeHue, no-manko
avsepcundurumnpaH noptdenn e no-Marnko BEpoATHO Aa 6bae NoBMMsH OT MPOMSIHA B KOETO 1 Aa € NOAMHOXECTBO
Ha noptdenna. [pyxecTBOTO € pa3paboTnno ceosiTa cTpaTerns 3a 3acTpaxoBaHETO, 3a Aa AuMBepcudpuumupa
BMAA Ha NpueTnTe 3acTpaxoBaTesiHM PUCKOBE M Aa MOCTUrHE AOCTaTbYHO ronsgma nonynaums OT pYCKOBE BbB
BCSIKa OT Te3un KaTeropuu, 3a a Hamanu NPOMEHITMBOCTTA Ha OYaKBaHWUs pe3ynTar.

(DaKTOpI/ITe, KOUTO BJ1OLWLABAT 3acTpaxoBaTesIHUA PUCK, BKIKOYBAT JIMNCa Ha ,D,MBepCI/Id)MKaLI,I/IFl Ha pucka no
OTHOLUEeHNe Ha Bnaa 1 paamMepa Ha NOKPpUTUA PUCK. OcHoBHUAT 3acTpaxoBaTesieH pUCK, Ha KONTO ,D,pyx(eCTBOTO
€ U3NO0XEeHO B AOroBOpUTE 3a XMBOTO3acCcTpaxoBaHe, € PUCKBbT OT CMbPT. ToBa e PUCKBT BPEMETO Ha CMbPT Ha
npuTeXxartena Ha nofuua aa € pas3yim4Ho OT O4aKBaHOTO.
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E. YnpaBneHue Ha 3acTpaxoBaTeniHUsA pUCK (NpoaAbITKeHne)

3a agorosopute, NMpm KOUTO CMBbPTTA € 3acTpaxoBaHUA PUCK, Han-BaXXHUTE d)aKTOpI/I, Kouto Buxa mornu ga
yBenuyart obLwara yectoTa Ha MCKOBETE, ca enUAeMUM Unu LLINPOKO pa3npocTpaHeHn npoMeHn B Ha4mMHa Ha
XMUBOT, KaTO Hanpumep HaBuUKM 3a HenpaBWUITHO XpaHeHe, TITHHOoNyleHe W HeOOoCTaTb4HU (*)I/I3I/I‘-I€CKI/I
ynpaxHeHud, sogelm 0o no-paHHU unn noseye npeTteHumMm ot 0O4akBaHOTO.

[pyXecTBOTO ympaBnsiBa Te3aW PUCKOBE 4Ypes CBOsiTa 3acTpaxoBaTenHa cTpaTerMss M [JOroBopu 3a
npesacTpaxoBaHe.

3acTpaxoBaTenHaTta cTpaterMss uMMa 3a Uen ga rapaHtmpa, 4e 3acTpaxoBaTenHuTe puckoBe ca [obpe
anBepcudurLmMpaHn No OTHOLLIEHME Ha BuAa PUCK U HMBOTO Ha 3acTpaxoBaTernHu obeslleTeHus. ,D,DY)KGCTBOTO
n3nonaesa npes3acTtpaxoBaHe, 3a Aa ynpaBldaBa 3acTpaxoBaTesiHUA PUCK B PaMKUTE Ha CBOA PUCKOB aneTuT.

lNpe3acTpaxoBaHeETO ce M3MOM3Ba 3a ynpaBrieHMe Ha pucka B NOPTAONMOTO OT CPOYHU 3acTpaxoBkm “XKnsot”
ypes NpexBbprsHe Ha YacT OT pucka “CMbPT” Ype3 JOroBOpU 3a NPONOPLMOHANHO npesacTpaxoBaHe.

PUCK OT NOCTOAIHCTBO Ha NpuUTexarTenuTe Ha nonuuwm - >Kueot, CnecTtoBHU 1 [loroBopu ¢ yyactue

Pasmepr Ha 3acTpaxoBaTeslHnAa pPUCK CbLIO 3aBUCKM OT NoBedeHUETO Ha TUTyndpa Ha Aoroesopa. I'Ipvl
npeannorioXXeHNneTo, 4Ye nputexartenmte Ha nonmun e B3nmMmat pelueHna paunoHanHo, MoXe Oa ce npueme, 4ye
obwuar PUCK 3a CKn4YBaHe Ha 3aCTpaxoBKa Ce BliolaBa OT TakoBa nosefeHune. Hanpvlmep nMa BEPOATHOCT
npuTeXxartennte Ha JoroBopu, YNeTo 34PpaBOCIIOBHO CbCTOAHME Ce € BJI1OLNI10 3Ha4YUTEeNnHo, Aa 6baaT no—manko
CKINOHHM Oa npeKkpaTAaT 40oroBopu, 3acTtpaxoBsallk pUcka OT CMbPT, OTKOJIKOTO TE€3U, KOUTO Ca B ,D,06p0 3apase.

ToBa BoauM A0 HapacTBalla TEHOEHLUMS Ha O4YakBaHaTa CMbPTHOCT, Tb KaTo NOPTAENnnbT OT 3acTpaxoBaTesHn
JOroBOpU HamarnsBa nopagu OOPOBONHM NpeKpaTsiBaHUS.

YHuBepcanHute 3actpaxoBku XKMBOT M BCUYKM NONUUW, n3gageHn B NPOOYKTOBUTE NUHUK C y4acTue, moraT aa
OboaT npekpaTteHu npeau nagexa cpewy npeaBapuUTenHO [OroBOPEHU OTKYMHM CTOMHOCTWU, MOCOYEHW B
porosopHute ycnosud. OTKynHata CTOMHOCT CbOTBETCTBA Ha CTOMHOCTTa Ha pe3epBa (MHAUBMAyanHaTa
napTuga), HamarneH ¢ ygpbXxka 3a NpegcpoyHo npekpaTsaBaHe. PasamepbT Ha TakmBa caHkuum € mexgy 3% n 5%
OT CTOMHOCTTa Ha pe3epBa. Upes Te3n caHKUMM npuTexarenuTe Ha Nonvum ca NOATUKBaHW Aa He npekpaTssat

[OroBopy MNo-paHo OT Magexa Ha nonuvuarta. Kato TakuBa, caHKUMMTE HamansBaT pucka 3a pasxogute,
npousTUyal, oT npuaoGuBaHe, W OpPYyrM pasxodu, Bb3HUKHANM NpU M3OaBaHETO Ha MOonuuM, TMOoHexe
MbpBOHAaYarnHo ce npeanonara, Ye Taknea pasxoau ce pasnpenensaT 3a No-Abibr Nepuo, Tbil KaTo No-paHHOTO
npekpaTaBaHe He ce o4aksa.

Tabnvuara no-gony NpeacTaBa KOHLEHTPaUUATa Ha 3acTpaxoBaTernHu NMoKpUTMs B paMKUTe Ha UHaMBMUayanHa
3acTpaxoBska XXusoTt. [laHHuTe ca nokasaHu 6pyTHO OT npesacTpaxoBaTenHUTe AOroBOPMU.

3acTpaxoBaTtenHu cymu 3a O6LLO CTOMHOCT Ha 3acTpaxoBaTENHOTO NOKPUTUE B
VHOVBUIYarHa 3acTpaxoBKka CboTBETHaTa rpyna
XK1BOT KbM Kpasi Ha OTYETHUS
nepuog 2023 . 2022 .
0 no 20 000 nB. 260 996 414,20 264 256 946,20
20 001 - 40 000 nB.
227 881 891,50 210924 819,50
40 001 — 80 000 ns..
185 626 334,00 166 152 204,00
Hapn 80 000 ns.
111 602 030,00 94 642 694,00
Oob6uo
786 106 669,70 735 976 663,70
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E. YnpaBneHue Ha 3acTpaxoBaTeniHUsA pUCK (NpoaAbITKeHne)

PuckbT € KOHLUEHTPpUpaH B AMana3oHnTe C No-HWUCKa CTOMHOCT. ToBa He ce e NMPOMEHUITO CNpAMO MUHaANaTa
rogunHa.

Puck, cBBbp3aH ¢ pasxoguTe

PvckbT, CBbp3aH C pasxoguTe € PUCKbT OT HeouvakBaHM YBENUYEHWs Ha nopapbXkata Ha nonvuarta,
o6paboTBaHe Ha LWETU U OpYrv pasxoan, CBbp3aHu C M3MbIIHEHVE Ha 3acTpaxoBaTesnHu OoroBopu. PuckbT ce
ynpasensiBa 4ypes GlogKeTrpaHe u NEPUOANYHM OLIEHKM Ha pa3xoauTe.

MpomeHu, CBbpP3aHM C NpPeauLLHN Nepuoan

Hama sHauntenHum NpoMeHN B LeNnTe, NONIMTUKNTE N NpouecunuTe Ha ,D,py)l(eCTBOTO 3a ynpaslieHne Ha pucka un
mMeToguTe, N3Non3BaHM 3a OLUeHKa Ha pUCKa B CpaBHEHUE C NpeaxoaHnAa nepuoa.

TabnuuaTa no-gony nokasea kak 6uxa ce npomeHunu lNMevyanbaTa Ha goroBopHa ycnyra (MAY), neyan6ata u
3arybaTta n cobCTBEHUST KanuTan, ako HaACTbMNAT NMPOMEHU B MPOMEHMUBUTE Ha NOANUCBAYECKMS PUCK. TO3n
aHanu3 npeacTaBsl YyBCTBMTENHOCTTA Mpeau npesacTpaxoBaHe W npegronara, Ye BCUYKM ApYrM NPOMEHSNBK
ocTaBart NMoCTOSIHHW.

31 pekemspu 2023 .

ITeuanba u CobcTBeH
nay 3aryoa KamuTal
Pazxonu (10% yBenmdenue + 1% yBenuueHue CThIIKA HA
uHbIAIMATA) -7,19% -0,72% -0,20%
CwmeptHOCT (15% yBenudeHue) -1,96% 0,15% 0,02%
CwmppTHOCT (20% HamalieHue) 0,00% -0,01% 0,00%
IIpexpatsBane (50% yBenuueHue) -13,08% 0,97% 0,16%
IIpekpatsBane (50% HamasneHue) -0,90% 0,07% 0,01%
31 pekemspu 2022 .
ITeuanba u CobcTBeH
nay 3aryoa KamuTal
Pasxomu (10% yBenmuenwue + 1% yBemmdeHue CTHIIKA Ha
uHbIAMATA) -7,99% -3,30% -0,34%
CwmpptHOCT (15% yBenudeHue) -4,25% 3,02% 0,18%
CwmpptHOCT (20% HamanieHue) 0,00% 0,02% 0,00%
IIpekpatsBane (50% yBennueHue) -28,58% 20,31% 1,21%
IIpekpatsBane (50% HamaneHue) -1,97% 1,40% 0,08%
1. XapakTepuCTUKM Ha NpoAyKTUTe, NpeanaraHy ot [ipy>kecTBOTO

CMmeceHUTe 3acTpaxoBku XXMBOT CbAbpKaT e4HOBPEMEHHO CMEecTOBEH M PUCKOB efeMeHT. 3acTpaxoBaHara
cyma e nnaTMma B crlyyail Ha CMbpPT Ha 3acTpaxoBaHOTO NMLE UMW MPW HacTbNBaHe Ha OnpederneHo TEXKO
3abonsBaHe (Npu onpenerieHy Tapudu), HO He NO-KbCHO OT JaTaTa Ha M3ThyaHe Ha CpoKa Ha 3acTpaxoBkaTa.
MpuTexaTenaT Ha Takasa NonvLa MMa Bb3MOXHOCT 3a OTKYN crej U3TuyaHe Ha onpegderneH nepuoa.

PuckoBuTe 3acTpaxoBku 3ronosnyka He npuTexaBaT CNeCTOBEH €NIEMEHT U HAMAaT Bb3MOXHOCT 3a OTKyn. [Mpu
TO3M TWN 3aCTPaxoBKW Ce M3nnalia onpegeneHa sacTpaxoBaTesiHa CyMa fnpu HacTbrnBaHe Ha 3acTpaxoBaTerHo
CcbOUTME — CMBPT Ha 3acTPaxoBaHOTO NWLIE BCreaCcTBME Ha 3ronosyka, TparkHa MHBanvMAHOCT BCIEACTBUE HA
3r0nonyka, BpeMeHHa unu TpanHa 3aryba Ha TpyaocnocoBHOCT u ap.
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E. YnpaBneHue Ha 3acTpaxoBaTeniHUsA pUCK (NpoaAbITKeHne)

3aCTanOBKI/1Te Kueor, CBbp3aHn C WHBECTULIMOHEH d)OHLI, npegnaraTt 3acTtpaxoBaTesiHa 3aluta npu
OoXuBABaHE N B cnyqaﬁ Ha CMbBPT. doHgoBUTE asanose o6pa3yBaT pe3epBa (I/IHLI,I/IBI/ILI,yaJ'IHaTa napTM,u,a) Ha
3acTpaxoBaTesiHnAa OoroBop. PUCKbT OT MHBECTULMATA Ce HOCK OT 3aCTanOBaLLI,I/IF| (,D,py)l(eCTBOTO), CKIo4Ball
Oorosopa 3a 3acTpaxoBka. anTe)KaTe.l'lﬂT Ha TakaBa nonuua mmMma Bb3MOXHOCT 3a OTKyn cnen U3tTn4aHe Ha
onpepneneH nepuoa.

IpyXeCcTBOTO MMa CKMOYMEeHM [Ba KBOTHM npe3acTpaxoBaTenHu gorosopa - 15% c Grazer Wechselseitige
Versicherung AG n 15% ¢ GRAWE Re. KeotaTa e Ha 6a3a puck. To3n BUA npe3acTpaxoBaHe MPOMEHS], KakTo
cpegHata Ha pasnpegeneHueTo Ha obLiata cyma Ha OvakBaHUTe 3acTpaxoBaTernHu nnawaHus (¢ koeduumeHT B
pasMep Ha camo3agbpXaHeTo) Taka W gucnepcusTa MM (C KoeduMUMeHT B pasMep Ha KBagpata Ha
camosaabpxaHeTo). C ToBa CbLUECTBEHO Ce OfeKoTsABa TexecTTa, noeta OT ueaeHta. OcBeH ToBa uma
CKITIOYEHN TPU eKLeAeHTHM JoroBopa (eANHUAT OT KouTo ¢ MioHux Pun), upes KouTo JONbNHUTENHO ce HaMarnsiBa
TeXecTTa Npu JOroBOPU C rofieMu 3acTpaxoBaTenHu Cymu.

XK. OCHOBHM AONYCKaHUA Npu U34YUCIsABaHETO 3acTpaxoBaTesiHuTe nacuBu

OCHOBHUTE [OMYyCKaHWUsA, KOUTO [pyXeCTBOTO NpaBu NpW KanKynupaHe Ha ObIrocpodHUs cu GuaHec ca no
OTHOLLEHNE HAa CMBbPTHOCT, 3a60NeBaeMocT U PedoBHOCT Ha nopTdenna. KoHTponbT BbPXY PEAOBHOCTTa Ha
nopTdpeiina 6uBa npeaBapuTerneH — Ype3 KOHTPON BbpXy rnodnucBadveckata AeMHOCT U nocnesall, — vpes
OCbllleCTBsIBaHe Ha pefoBeH Nperneqn Ha 3acTpaxoBaTenHuTe doroeopu. MopTgennsT Ha [pyKecTBoTo e
AvBepcuduLmMpaH, a KoOHLEHTpaUMsATa Ha 3acTpaxoBaTeNnHNa PUCK ce HamarnsiBa OT CKIoYeHuTe oT [pyKecTBoTo
npesacTpaxoBaTenHu gorosopu. To3n BUA NpesacTpaxoBaHe NPOMeHs, KakTo cpefHaTa Ha pasnpeaerieHneTo
Ha obLuaTa cyMa Ha 0YaKBaHUTEe 3acTpaxoBaTesNHy NallaHus (C KoeULMEHT B pa3Mep Ha caMo3adbpiKaHeTo)

Taka u gucnepcuata UM (C koeuuMeHT B pa3Mep Ha KBagpaTa Ha camo3aabpikaHeTo). C ToBa CbLUECTBEHO Cce
ONEKOTSABa TEXECTTA, NoeTa OT LeAeHTa.

3a pasnuyHuTe nNpeanaraHy ot OpyXecTBOTO NPoayKTK Ce M3Mon3ea noaxoasila Tabnmua Ha CMbPTHOCT, KOATO
OTpa3siBa oYyakBaHaTa CMbPTHOCT Ha 6asa Ha CcTaTUCTMYECKM OaHHWU, JaHHU OT Npe3acTpaxoBaTeny 1 onuTa Ha

,D,py)KeCTBOTO npes npeaxogHnTe rognHun. M3non3BaHUTe CMETHN OCHOBM OTroBapAT Ha OCHOBUTE MU3NOJ1I3BaHU
npun KankynupaHe Ha npeMmumnTe un ouBar aganTtnpaHu, ako ce npeueHu, 4e nNbpBOHaYallHUTE OOMNyCKaHUA 3a
CUrypHOCT He Ca Be4e OOCTaTb4HNU.

BeOHbXX rogMLLHO ce Npaeu aHanua Ha OCHOBHUTE PUCKOBE BKITHOYEHW B YCNOBMSATa Ha nonvuuTe. ToBa ca pucka
CMBPTHOCT, p1CKa OT HacTbMNBaHe Ha ONpeaeneHo TeXKo 3abonssaHe, pucka ocBoboXAaBaHe OT NpPemMum nopaau
HEeTPYAOCMNOCOBHOCT, pucka OT HacTbMBaHe Ha WHBanNMAHOCT. Mpu HanpaBeHWTe aHanM3nM Ha HUBOTO Ha
CMBPTHOCT € YCTaHOBEHO, Ye He e HeobGXxoauma peBususs Ha Tabrnuuata 3a CMBPTHOCT M3nonsBaHa OT
OpyxectBoTo. MpeasuaeHnTe B npemuute O06aBKM 3a OTAENHWUTE MOKPUTM PUCKOBE Ca OOCTaTbyHM 3a
nannaiaHe Ha 0GesLEeTEHNATA N0 CbOTBETHUS PUCK.

3. YnpaBneHue Ha (puHaAHCOBUSA PUCK

[leiiHoCTTa Ha ApY»KeCTBOTO o u3rnara Ha (PMHAHCOBU PUCKOBE, BKMHOYBALLM BanyTeH PUCK, IMKBUAEH, KpeauTeH
PVCK, Ma3apeH pUCK U NIUXBEH pUCK. PbkoBOACTBOTO hOKycHpa BHUMAHWETO CU BbpXy HempeaBUAMMOCTTa Ha
(hvHaHCOBWTE Nasapu 1 ce cTapae Aa MUHUMKU3Upa HeraTUBHOTO UM BIIUSIHWE BbPXY pesysiTaTta oT MHBECTULMUTE
Ha OpPY)XeCTBOTO. YNpaBfeHMEeTO Ha p1UCKa Ce U3BbPLUBA OT YNPaBUTESIHUS CbBET. YNPaBUTESHUST CbBeT AaBa
MPVHUWIMHUTE HAcOKM Ha OBLLOTO yrnpaBfieHne Ha pUcKa, KakTo M MONUTUKUTE MO OTHOLUEeHWE Ha cneunduyHmn
cthepu KaTo BanyTeH PUCK, KPEOAWUTEH PUCK, NIMKBUAEH PUCK, MHBECTULUMOHHA nonuTuka. OCHOBHaTa uen Ha
ynpaBrieHNeTo Ha (PUHAHCOBUSI PUCK € [a Ce YCTAHOBST rpaHMLMTE Ha p1cKa M a Ce OCUrypu 3anasBaHeTo Ha
pucka B Te3u rpaHvuu. YMpaBreHWeTo Ha OnepaTMBHWUA U 3aKOHOOATENHWUS PUCK LIeNU OCUrypsiBaHe Ha
NOAXOASALOTO (PYHKUMOHMPAHE Ha BbTPeLIHO(UPMEHUTE MONUTUKA U Mpoueaypu M MUHUMU3MPaHe Ha Tesu
puckoBe.
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3. YnpaBneHue Ha PpMHAHCOBUSA PUCK, NPOAbLITKEHNEe

1. BanyTteH puck

BanyTHMAT puck e puUCKbT, MpouaTMyall OT KornebaHMeTo Ha CTOMHOCTTa Ha (PMHAHCOBUTE WHCTPYMEHTW,
BCMEeACTBME Ha MPOMEHW BbB BanyTHUTE KypcoBe. [pyXeCTBOTO € U3NOXEHO Ha BanyTeH pUCK B pesynTaTt Ha
koneGaHuaATa Ha BanyTHUTE KypcoBe Ha OCHOBHWTE BanyTW Ha (PUHAHCOBUTE MO3ULUUM U NaPUYHUTE MOTOLIN.
IpyXecTBOTO YynpaBnsiea TO3W BanyTeH PUCK, KaTo NoAAbpKa [OoCTaTbyeH MHBECTULMOHEH nopTdenn
[eHOMUHUpaH B eBPO. B kpas Ha roguHaTta Apy»XeCTBOTO MMa akTUBU U NacuBu B GbRrapcku nesa v eBpo, KOUTo
Ca OMNoBEeCTEHWN B CbOTBETHUTE MPUIIOXEHUS KbM oT4yeTuTe. [poayKTUTe, KOUTO APYXXECTBOTO Mnpeanara ca B
€BpO, CbOTBETHO W 3adeneHuTe 3acTpaxoBaTesNiHO-TEXHUMYECKN pe3epBU ca B eBpo. BanyTHMAT Kypc Ha
ObNrapckuAT NeB KbM €BpOTO € duKcupaH, nopaam Toea [pyKecTBOTO HE € U3MOXEHO Ha PUCK OT NPOMEHU B
KypcoBeTe.

2023 r. 2022r.
B xvnsign neea JleBa EBpo O6wo JleBa EBpo O6bwo
PuHaAHCOBU aKTUBU
[bpxaBHU obnuraumnmn
KopnopatueHu obnuraumm

[anose B UHBECTMUMOHHU (hoHOOBE
MHBeCTULMOHHM (bOHAOBE B NOM3a Ha
XMBOTO3acTpaxoBaTeNHM NONULUK
CBbp3aHu C MHBECTULMOHEH hoHA

174 687 174 687 154 583 154 583
37 507 37 507 - 28 955 28 955
38 570 38 570 35029 35 029

24 463 24 463

19 540 19 540

3aemu cpelly nonuua - 214 214 - 269 269
BaemaHuna n gpyrn aktnem 471 - 471 1711 - 1711
MapuyHK cpeacTBa 1 NapuyHn
eKBUBaANEHTU 1192 660 1852 554 400 954
O6wwo hMHaHCOBU aKTUBMU 1663 276101 277764 2265 238776 241 041
B xunagu neea 2023 . 2022 .
®duHaHCcOBU NacuBun JleBa EBpo O6wo JleBa EBpo O6uwo
BactpaxosatenHu nacusu (MO TBI1) - 222593 222593 - 208601 208601
[MpesacTpaxoBaTenHn nacuem - 169 169 - 98 98
Opyrn 3agbmkeHns 1219 2 525 3744 1238 1747 2 985
O6wo ¢pmHaHcOBM nacuBu 1219 225287 226 506 1238 210446 211 684
2. JInkBupgeH puck

JINKBUOHUAT pUCK € PUCKBLT MPOoU3TUYaLL, OT HECHLOTBETCTBMETO MEXAY CpoYHaTa CTPYKTypa Ha aKkTUBUTE U
3agbikeHmaTa. Kbm 31.12.2023 r. ApyXeCTBOTO He cyMTa 4e € M3FMOXKEHO Ha 3HayuTerneH NUKBUOEH pUCK U
noaabpka MHBECTULMOHEH NOpTMenn CbC CPOYHOCT ONM3ka 4O MakcumarnHaTa npeafiaraHa Ha nasapa Tbi KaTo
3a4bIKEeHMATA MO 3acTpaxoBaTeslHM onepawumm ca B 3Ha4YnTenHaTta cm 4act AbNrocpoyHu. ChLieBpeMEHHO C TOBa
OPY>KEeCTBOTO NOAABLPXKA [OCTAaTbYHO KONMNYECTBO NUKBUAHU CPEeACcTBa C KOMTO Aa NocpeLla TEKYLUNTE CU HYXAN.
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31.12.2023 r.
B xunsan nesa

PuHaAHCOBU aKTUBMU

[ObpxaBHU obnurauunm

KopnopaTueHu
obnuraumm

[Oanose B
WHBECTULIMOHHUN hoHOOBE
MNHBECTULIMOHHN
¢oHAo0BE B nonsa Ha
KMBOTO3acTpaxoBaTeNHK
Nnonmum CBbp3aHn ¢
WHBECTMLMOHEH hoH

3aem cpelly nonuua
BaemaHua n gpyrm
aKTMBU

MapunyHn cpeacTea n
Napu4HN eKBMBANEHTU
ObpXaHu 40 nagex
O6wo ¢puHaHCcOBM
aKTUBMU

31.12.2023 r.
B xunsagu nesa

®dunHaHCOBM NacuBm

Opyrn 3agbmkeHns
O6wo

31.12.2022r.
B xunagu nesa

dDurHAHCOBU aKTUBM

[bpxkaBHU obnuraunmn

KopnopaTtmeHu obnurauum

[sanoBe B UHBECTULIMOHHM
doHaoBe

MHBECTULMOHHKN hoHaOBE
B Non3a Ha
XNBOTO3acTpaxoBaTesHu
NonuuUn CBbP3aHu ¢
WHBECTULUMOHEH (hOoH

3aem cpeluy nonuua

B3emaHnus 1 gpyru aktusm
Mapu4yHK cpeacTea n
Napu4HN eKBMBANEHTU
ObpXaHu 4o nagex
O6wo chmHaHCcOBMU
aKTUBM

or1 Or3p0o5 OT5p0 Bes Oo6wo BanaHcoBa
Ooir. po3r. r. 10r. Hap10r. wmartyputet aor. n.n CTOMHOCT
3882 14597 18 995 70215 144 606 - 252295 174 687
1678 6 020 7661 23700 10 452 - 49 511 37 507
- - - - - 38570 38570 38 570
- - - - - 24 463 24 463 24 463
20 38 29 74 53 - 214 214
471 - - - - - 471 471
- - - - - 1852 1852 1852
6 051 20655 26685 93989 155111 64 885 367 376 277 764
oT5
oT1 Or3mgo pmpo10 Hap Be3s O6uwo BanaHcoBa
Ooir. po3r. 5r. r. 10r. maTtyputeTr  Aor. n.n CTOMHOCT
3744 - - - - 3744 3744
3744 - - - - 3744 3744
Be3
Oripo O3 Ot5p0 Hap10 wmartypwu- O6wo BanaHcoBa
Oo1lr. 3r. nos5r. 10r. r. TeT gor. n.n CTOMHOCT
3 481 12673 15500 63542 160 580 - 255 776 154 583
1563 5928 4 481 23 043 16 058 - 51 073 28 955
- - - - - 35029 35 029 35029
- - - - - 19 540 19 540 19 540
12 49 28 101 78 - 268 268
1706 5 - - - - 1711 1711
- - - - - 954 954 954
6 763 18 655 20009 86686 176716 55523 364 351 241 041
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3. YnpaBneHue Ha PpMHAHCOBUSA PUCK, NPOAbLITKEHNEe

31.12.2022 r. Oripo O3 Ot5p0 Hap bes O6wo BanaHcoBa
B xunagu nesa Oo1lr. 3r. po5s5r. 10r. 10r. maTtyputeT  Aor. n.n CTOMHOCT
®PUHAHCOBU NacuBM
Opyru sagbrxeHns 2 985 - - - - - 2985 2985
O6wo 2985 - - - - - 2 985 2985
MaTyputeTeH aHanus
TabnuumTe no-gony npeacTaBaT O4YakBaHUTE CTOMHOCTU M BPEME Ha OoCcTaBalLMTe AOrOBOPHM NMapuU4HU NOTOLM
Ha HeOUCKOHTUpaHa OCHOBa NPOM3TUYALLM OT 3aCTPaxoBaTENHUTE 3a4bIDKEHNSI.
OuakBaHa CTOMHOCT Ha 6baeLwmTe NApPUYHU NOTOLM
BGN
31.12.2023 1 roguHa 1-2 2-3 34 4-5 noseuye oT O6wo
WAu no- roguHm roguHm roguHu roguHn 5 roguHm
ManKo
3acTpaxoBaTtesiHu [0roBopU
Macueu - [lorosopu ¢
AVPEKTEH AOMbAHUTENEH
aoxon, 2970 1790 2 559 1879 990 (57 344) (47 156)
Macueu - lpyrn aorosopu 10916 4841 1430 (792) (3752) (274568) (261924)
13 886 6 632 3989 1087 (2762) (331912) (309 079)
Mpes3acTpaxoBaTenHu [0roBopm
Macneun
Mpe3acTpaxoBaTenHu
Aorosopwu (1704) (519) (469) (426) (385) (2342) (5 845)
(1704) (519) (469) (426) (385) (2342) (5 845)
(314 925)
OuaKBaHa CTOMHOCT Ha 6bAaeLwmTe NapUYHN NOTOLMU
BGN
31.12.2022 1 roguHa 1-2 2-3 34 4-5 noBeuye oT Oo6wo
Wau no- roguHu roguHu roguHun roguHn 5 roguHm
MaJiko
3acTpaxoBaTenHu [0roBopU
Macueun - lorosopu ¢
OVPEKTEH AOMbAHUTENEH
[oxon, 1708 2 286 1128 1505 1048 (47 824) (40 150)
Macueu - pyru gorosopu 12 254 8772 4424 (893) (2770) (272712) (250 925)
13 962 11 058 5552 611 (1722) (320536) (291075)
Mpe3acTpaxoBaTe/iHK A40r0BOPU
Macueun
Mpe3acTpaxoBaTenHu
Aoroesopm (421) (365) (327) (295) (265) (1514) (3 187)
(421) (365) (327) (295) (265) (1514) (3 187)
(294 262)
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3. YnpaBneHue Ha (pMHAHCOBUSA PUCK NpoAbIKeHne

3. KpeouteH puck

[py>XeCcTBOTO € U3NOXKEHO Ha KpeaUTEH PUCK KOMUTO NPOM3TUYa OT eBeHTyarnHata HEBb3MOXHOCT Ha ANMbXHULNUTE Ha
OPY>KECTBOTO Aa NOKPUAT 3a4bIMKEHNATA CM KbM HEFO KOraTto ca AbimkuMu. MakcumanHaTa U3fnoXeHoCT Ha KpeauTeH
pUCK Ha OPYXEeCTBOTO KaTo LANo e oTpasdeHa B GanaHcoBaTa CTOWHOCT Ha (DMHaHCOBWUTE akTuBW. BnunsHueTo ot
eBeHTyarnHo HeTupaHe Ha akTUBM U 3a4bIHKEHUS 32 HamansiBaHe Ha KpeauTHaTa U3NOXEHOCT € HEe3HauYMTEerHo.

Tabnuuata no — gony NpeAcTaBs KAYeCTBOTO HA (PMHAHCOBUTE akTVBU KaTO MakCcUMarnHa KpeauTHa ekcrnosuums Ha
6asarta Ha penTuHm 3a 2023 1. 1 2022 1. 0T S & P n Moody’s Tam KbaeTo Te3n penTuHru ca npunoxmmu. Cymnte ca
npeacTaBeHun B Xun. neBsa:

Bup

PenTtunr 2023 r. 2022 r.
MHBecTULUSA
Moody’s S&P Moody’s S&P

Aupxasum Perturr A/ A2 13884 3672 8147 3528
obnurauum

Pentunur A- / A3 22 081 2548 9 021 2563

Pentunr A+ / A1 1669 3503 6 622 8 638

Pentnir AA / Aa2 4 002 4 644 3658 4 400

Pentunr AA- / Aa3 4 596 3184 - 1922

Pentnur AA+ / Aat - 7175 - 6 667

Pentunr AAA / Aaa - 5661 - 5292

PentnHr BBB+ / Baat 16 201 - 9 333 -

PenTtunr BBB / Baa2 8 322 32 472 14 330 33 399

PentnHr BBB- / Baa3 1 541 5989 1417 2488

Bes penTuHr 33 543 - 33157
KopnopaTtueHu
obnurayum

Pentnnr A+/A1 - 1008 - 1020

PentuHr AA+ / Aai 4 970 - 3769 -

PentuHdr AA / Aa2 1202 - 1125 -

PentuHr AA- / Aa3 899 - 859 -

PentunHr AAA / Aaa 15377 5942 - -

Bes penTuHr - 8109 9923 3875

- 8 386

Oo6wo: 94744 117 450 68203 115335
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3. YnpaBneHune Ha (hpMHaHCOBUSI PUCK, NPOALITKEHMe

Tabnuuata no — 0ony npeacrtaBaA KOHUEHTpaundaTa Ha d)I/IHaHCOBMTe aKTUBU NO AbpXXaBu:

31.12.2023 31.12.2022

ObpxaBa in % in %
Bvnrapus 21 9% 20 5%
®dpaHums 7 2% 7 8%
WcnaHua 6 1% 6 7%
MopTtyranus 5 3% 56%
CnoBeHus 4 3% 4 5%
epmaHus 4 2% 4 5%
ABcTpus 37% 4 2%
PuHnaHauns 35% 3 8%
HupepnaHans 3 4% 4 5%
Apyrw 40 4% 37 9%

1000% 100 0%

CyMM Bb3HMKBALUM OT OYaKBaHaTa KpeauTHa 3ary6a

TabnuumTe no-gony NnpeAacTaBaT NPOMEHUTE B 3aryouTe oT obesLeHka Ha AbroBuTe LieHHU kHka B CCOBL mexay
Ha4yanoTo U Kpasl Ha roAuLHKS nepuog.

®daza 1 O6wo
BanaHcoBa O6es3ueHka bBbanaHcoBa Ob6esleHka
CTOMHOCT  CBbp3aHa C  CTOMHOCT  CBbp3aHa C

OK3 OK3
Canpo kbm 01.01.2023 183 538 (225) 183 538 (225)
MpuTexaBaHu " 22 629 (106) 22 629
HoBOMPUAOGUTU
WUaTeknu unu npoganeHun (7 062) 4 (7 062)
MpeoueHkn 13 089 13089
O6uwo HauucneHa (102) (102)
obe3ueHKa 3a nepuoga
Canpo kbm 31.12.2023 212194 (327) 212194 (327)
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»TPABE Bbnezapus )Kusomo3acmpaxoeaHe“ EA/]
MpunoxeHust KbM 200UWIHUSI hUHaHCO8 omy4yem
31 dexkemepu 2023 2.

3. YnpaBneHue Ha (hpMHAHCOBUSA PUCK, NPOABLIIKEHue

®daza 1 Oo6wo
BanaHcosa O6e3ueHka bBanaHcoBa O6esueHka
CTOMHOCT CBbp3aHaC  CTOMHOCT  CBbp3aHa C

OK3 OK3
Canpo kbm 01.01.2022 238 393 (27) 238 393 (27)
MputexasaHu " 32 532 (198) 32 532
HOBOMPUAOGMTU
WsTeknu unu npoganeHun (23 666) - (23 666)
MpeoueHkn (63 721) (63 721)
O6Lwo HavncrneHa obesLeHka (198) (198)
3a nepuoga
Canpgo kbm 31.12.2022 183 538 (225) 183 538 (225)

Hsima TpaHcdepu kbm ®asa 1 2 unu 3 1 crnegoBaTternHo Te He ca NpeacTaBeHu.

Mpes roguHaTa He e UMano OTMNUCBaHUS UMW Bb3CTaHOBSIBaHe Ha OTNUCBaHMA. AMOPTM3aUMATa Ha AMCKayHTa e
HeCbLLECTBEHA U CriefoBaTerHO He e NpeacTaBeHa OTAENHO.

4. JInxBeH puck

ManaraHeto Ha [pyxecTBOTO Ha nas3apeH puUCK 3a MNPOMEHU B FNUXBEHUS MNPOLEHT € KOHLUEHTpUpaHo B
WHBECTULMOHHMA My nopTdenn. NIpoMeHn B UHBECTULIMOHHUTE CTOMHOCTU AbIXally ce Ha MPOMEHMU B NTIUXBEHUTE
npoueHTn obave ce HamansdBaT KaTo ce OTHecaT M YaCTUYHO Ce KOMMEHCUpaT NMPOMEHM B MKOHOMMYEcKaTa
CTOMHOCT Ha 3acTpaxoBaTernHuTe nacueu. [IpyXecTBOTO KOHTPONMpa Tasn eKCrno3numusa Yypes nepuognyeH nperneq
Ha CBOUTE aKTUBHM U NacuBHM No3uumn. OLEeHKM Ha NapyuyHUTE MOTOUM KaKTO M Bb34EWCTBUETO Ha ABWXKEHMATA Ha
NNXBEHUA MPOLEHT CBbP3aHUW C MHBECTULMWOHHUS MNOpTdEenn u 3acTpaxoBaTenHW nacuBu ce mogenupaT u
npernexaar BeOHbX Ha Tpumeceune. LianoctHata uen Ha Te3u cTpaTteryv e Aa OorpaHuyM HeTHUTE MPOMEHU B
CTOMHOCTTa Ha aKTMBUTE U NacMBUTE MPOM3TUYALLM OT ABMXKEHUATA Ha NNXBEHUTE NPOLIEHTN.

Kbm 31 gekemspu 2023 r. u 31 gekemBpu 2022 r. [pyXeCTBOTO HE € U3MNOXEHO Ha NMUXBEH PUCK MO PUHAHCOBUTE
CW aKTUBM TbMI KaTo He NpuUTexaBa (PMHAHCOBU aKTMBU C NriaBall, MMXBEH NPOLLEHT.

[MpomeHuTe Ha ehEKTUBHUTE NNXBEHW NPOLIEHTN Ha prHaHCOBUTE akTuBM Ha [pyxecTBoTO kbM 31 aekemBpu 2023
r. ca npeacraBeHun No-gony:

31.12.2023 EdekTuBeH ®dukcupaH Be3nux
B xunsagu nesa nuxeeH % a nuxea BEHU O6uwo
dDurHAHCOBYU aKTUBM

[ObpxaBHU obnurauunm 1,68 174 687 - 174 687
KopnopaTmeHu obnurauum 2,48 37 507 - 37 507
[sanoBe B NHBECTULINOHHN

doHaoBe - - 38 570 38 570
MHBecTUUMOHHM dboHaoBE B

nonsa Ha

XMBOTO3acCTpaxoBaTesH
nonuumn ceBbp3aHn C

WHBECTULUMOHEH (hOoH - - 24 463 24 463
3aem cpeluy nonuua 7,00 214 - 214
B3semaHus 1 gpyrn aktusm 4,00 8 463 471
MapunyHm cpeacTBa 1 NapuyHK

E€KBUBANEHTU - 1 846 6 1852
O6wo chrmHaHCOBM aKTUBM - 214 262 63 502 277 764

47



»TPABE Bbnezapus )Kusomo3acmpaxoeaHe“ EA/]
MpunoxeHust KbM 200UWIHUSI hUHaHCO8 omy4yem

31 dekemepu 2023 2.

O6wo nacuem EdekTnBeH ®PukcupaH Be3nux
nuxeeH % a nuxea BEHU Oo6wo

3acTpaxoBaTenHu nacusem
(non ner 186 992 35 601 222 593
Mpes3acTpaxoBaTenHu nacuemn - 169 169
Opyrn 3agbrmkeHnst - - 3744 3744
O6wo nacueun - 186 992 39 514 226 506
31.12.2022 EdektuBeH ®PukcupaHa bBesnuxse
B xunsagu nesa nuxeeH % nuxea HU Ooo6uwo
PUHaAHCOBM aKTUBU
[ObpxaBHU obnurauunm 1,53 154 583 - 154 583
KopnopaTtueHu obnuraumm 2,09 28 955 - 28 955
[anose B UHBECTULMOHHU (hoHOOBE - - 35 029 35 029

MHBeCTULMOHHM (bOHAOBE B NoOM3a Ha
XXMBOTO3aCTpaxoBaTesHM NOSMLM CBbP3aHu C

WHBECTULUMOHEH (hOoH - - 19 540 19 540
3aem cpelly nonuua 7,00 269 - 269
BaemaHus n gpyru aktmem 4,00 15 1 696 1711
MapuyHM cpeacTsa 1 NapuyHM eKkBUBaNEHTU - 948 6 954

O6wo ¢puHaHCOBM aKTUBU 184 770 56 271 241 041

0610 nacuem EdekTuBeH dPukcupaHa Be3nnxee

nuxeeH % nuxea HU Oo6wo
3actpaxoBatenHu nacusm (MOMM MBI) 174 951 33 650 208 601
Mpe3acTpaxoBaTenHu nacuemn - 98 98
Apyrv sagbrxeHus - - 2985 2985
O6wo nacusBu - 174 951 36 733 211 684

TabnuvuaTta no-gony nokasea kak buxa ce npomeHunu lNevyan6aTta Ha goroBopHa ycnyra (MAY) nedvan6arta wm
3ary6aTa u co6CTBEHMAT kKanuTarn npuv yBernvyeHne unn HamansiBaHe Ha nasapHUTE NTMXBEHW MPOLIEHTM C LLUOKOBETE
neduHmnpanu ot EIOPA kbm gatata Ha oTdyeTa KaTo ce nMpueme, uYe BCUYKM ApYr NMPOMEHNMBU OCTaBaT
NocTosiHHW. MNpeacTaBeHUTe AaHHM ca B XWIl. MB.
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MpunoxeHust KbM 200UWIHUSI hUHaHCO8 omy4yem
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3. YnpaBneHue Ha (puHaHCOBUSA PUCK, NpoAbIKEeHne

31 nekemspu 2023 r.

nay ITeyayn6a u 3aryba CoOCTBEH KanmuTall
Yeennuenue | Hamanenue | YBennuenue | Hamanenue Yeennuenne | Hamanenue
3acTtpaxoBaren (11 444) 9 883 1365 (1389) 8721 (7 868)
HU JIOTOBOPH
DuHAHCOBU (658) 578 4 997) 4322
AHCTPYMEHTH

31 nekemspu 2022 r

nay ITeyasn6a u 3aryba CoOCTBEH KanmuTall
Veennuenne | Hamanenme | VYBeanuenme | Hamanenwue VBennuenue | Hamanenwue
3actpaxoaren (15 389) 11371 (578) 555 6579 (5 708)
HHU IOTOBOPHU
Punarncosn 286 (256) (3 660) 3450
WHCTPYMCHTH

5. CroTBeTCTBUE MeXay aKTuBuTe U nacuBuTe

[pyxecTBOTO aKTUBHO ynpaBnsiBa akTUBUTE CWU KaToO W3NOM3Ba noaxod KomTto 6GanaHcupa KayvecTBo
amBepcudmkaLmna  CbOTBETCTBME MEXAY aKTUBUMTEe M NacuBuTe  NUKBMAHOCT U Bb3BPbLLLAEMOCT Ha
nHBecTuummTe. Llenta Ha MHBECTMLUMOHHMSA NpoLec e Aa ONTMMM3NPa MHBECTULMOHHUS OOXO4 KOPUrMpaH ¢
pycka KaTo rapaHTMpa 4e akTuBUTE U MacuBuTe Ce ynpasnsBaT Ha 6as3a Ha MapuyHWs MOTOK U TEXHUSA
mMaTypuTeT.

PuckoBuaT kKomMuTeT NO ynpaBneHue Ha akTueuTe U nacusute Ha [pauep Bekcensanture ®epsnxepyHr Al
(OpyxecTBO-Maika) crnopen CKIIOMEeH [JOroBop 3a ayTCOpCUMHr € [pyXecTBOTO 3a ynpasrneHue Ha
WHBeCTMUMUTE npernexaa u opobpsea LUeneBuTe noptdennu Ha nepuoamyHa 6Gasa  kaTto nonara
WHBECTULIMOHHWTE OrpaHnYeHns 1 NMMMUTU 1 OCUrypsiBa Hag30p BbpXy NpoLeca no ynpasrieHne Ha akTuBUT U
nacmsute. OTYET 3a CbOTBETCTBME HA UHBECTULMMTE CPELLY HETHWUTE 3acTpaxoBaTesTHN pe3epBM Ce U3roTBA
1 npegcTtaesa Ha Tpumeceyvme Ha Komncns no druHaHcoB Hagsop. B To3m oTyeT ca cnaseHn nanckBaHusita Ha
Kopnekca 3a 3acTpaxoBaHe 3a Buaa u obema Ha OTAENHUTE BUAOBE UHBECTULIMM KOUTO MOraT Aa Cnyxat KaTo
obesneyveHne Ha HETHUTE 3acTpaxoBaTernHW pe3epBu.

6. OnepauuoHeH pUcK

OnepaunoHeH pUCK € PUCKBT OT MPEKU UK HEMpeKX 3aryou B crieAcTBUe Ha pPasfiMyHU NPUYMHU CBBP3aHN C
npouecuTe B [pyXecTBOTO MNepcoHana WH(OPMaLUMOHHUTE TEXHOMNOMMU U MHDPACTPYKTypaTa KakTo U B
CNEeACTBME HA BLHLUHM (PaKTOpU pasnMyHX OT NasapeH M NUKBMOEH PUCK KaTo Hanpumep puckoBeTe
Bb3HMKBALLM OT MPaBHUTE WU PErynaTtopHM W3UCKBaHMS M O6LIONPUETU CTaHOapTU 3a KOpMopaTUBHO
nosegeHve. OnepaunoHHUTE PUCKOBE Bb3HUKBAT OT BCUYKM onepauun Ha [pyxecTBoTo.

Llenta Ha [pyXecTBOoTO € Oa ynpaBnsiBa OMepauMoOHHWS PUCK Taka 4Ye ga nocTurHe GanaHc mexay
n36AarsaHeTo Ha oMHaHCOBYM 3arybu 1 penyTauuoHeH pUck Ha [pyKecTBOTO U e(peKTUBHOTO yrnpaBneHne Ha
pasxoaure.

49
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3. YnpaBneHue Ha PpMHAHCOBUSA PUCK, NPOAbLITKEHNEe

7. YnpaBneHue Ha KanuTtana

MonuTukaTta Ha YnpaBuTenHWs CbBET € Aa ce noaabpa CurHa kanutanoBa 0a3a Taka 4e fa ce 3anasu
OOBEpMETO Ha akUMOHEpUTE M Ha nasapa kaTo Uarno v ga morat ga ce OCUrypsiT YCINoBus 3a pa3BuTUE Ha
6usHeca B 6bgelle. lNpe3 rognHaTa He e MMarno NMPOMEHW B MOAXOAA 3a yrnpaBlneHMeToO Ha Kanutana Ha
OpyxecTtBOTO.

Kbm 31.12.2023 r. cobcTBEHUAT kanutan Ha [pyxecTBOTo € B pa3mep Ha 59 203 xun. nB. koeto e ¢ 22 307
XWn. NB. noBeye oTKONKoTo kbM 31.12.2022 r. MNMpe3 2023 r. [lpy>kecTBOTO € peanuaupano neyanba B pasmep
Ha 10 333 xun. ns..

CuutaHo ot 1 saHyapu 2016 r. pamkata [lnaTexocnocoGHocT Il e B cuna 3a 3acTpaxoBaTenHuTe U
npesactpaxoBaTenHUTe OpyxecTBa onepupaliM Ha nasapa B Penybnuka Bbnrapus. HosBute 3akoHOBU
M3NCKBaHUA MpakTudeckn obxBallaT 3acTpaxoBaTenHata AevHOCT  KaTo akueHT ce MoCcTaBs BbpXy
KanuTanoBaTa adeKBaTHOCT W pasfNIMYHUTE KaTeropum pUCK Ha KOUTO Ca M3NOXEHM 3acTpaxoBaTeNIHUTE
Opy>xecTBa.

3actpaxoBatenHo apyxecTtBo ,[paBe bbnrapusa XXusotosactpaxoBaHe” EAJl oTroBapsi Ha M3NcKBaHUATa 3a
nnaTexocnocobHOCT CbriacHoO AeNCTBaLOTO 3akoHoaaTencTeo. KoedmumeHTsT no MNMnatexxocnocobHocT || —
KNI ¢ gaHHu kbm 31.12.2023 e 232,95%.
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1.

2.

"rPABE Bbbneapus
Xueomo3zacmpaxoeane" EAL]

n. MpunoxeHna KbM roauHNA (hMHAHCOB OTuYeT

UmoTn, cbop " py
2023 3ems 1 crpagu Cropuxenns u TpakcnoprH CTonaHcku MHBEHTap 0O6Lwo
obopyasaHe cpeacTsa
OTyeTHa CTOMHOCT:
B HayanoTo Ha nepvoga - 512 331 93 936
Ha NOCTLNUIUTE Npe3 nepuoga - 21 61 7 89
Ha n3nesnuTe Npes nepuoaa - - - - -
B Kpas Ha nepuoaa - 533 392 100 1025
AmopTusaums:
B HA4anoTo Ha nepuoaa - 482 235 80 797
HauyucneHa npes nepuoaa - 25 41 5 71
oTnucaHa npes nepuoaa - - - - -
B Kpas Ha nepvoga - 507 276 85 868
BanaHcoBa CTOWHOCT B Kpasi Ha nepuoaa - 26 116 15 157
2022 3ems 1 crpagu Cropuxenns u TpakcnoprHi CTonaHcku MHBEHTap 0O6uwwo
obopyasaHe cpeacTsa
OTyeTHa CTOMHOCT:
B HayanoTo Ha nepvoda - 487 231 93 811
Ha nocTbNUNUTE Npes nepuoga - 25 100 - 125
Ha n3nesnuTe Npes nepuoaa - - - - -
B kpas Ha nepuoaa - 512 331 93 936
AmopTusaums:
B Ha4anoTo Ha nepvoaa - 448 213 76 737
HauyucneHa npes nepuoga - 34 22 4 60
oTnucaHa npea nepvoaa - - - - -
B Kpas Ha nepvoga - 482 235 80 797
BanaHcoBa CTOWHOCT B Kpasi Ha nepuoaa - 30 96 13 139
[bnroTpaitHu HemaTepuanHu akTMBU
MporpamHn NpoAYyKTM U NULLEH3U 2023 2022
OTyeTHa CTOMHOCT:
B HayanoTo Ha nepvoda 50 50
Ha nocTbNUNUTE Npes nepuoaa 439 -
B Kpas Ha nepuona 489 50
AwmopTusaums:
B Ha4yanoTo Ha nepvoga 44 42
HauucneHa npes nepuoga 221 2
B Kpas Ha nepuoaa 265 44
BanaHcoBa CTOWHOCT B Kpasi Ha nepuoaa 224 6

®DUHAHCOBM aKTUBU

KbMm 31.12.2023r. [1py>KeCTBOTO NpuTeXaBa crnefHuTe MHAHCOBK akTUBY W Napy 1 NapuyH1 eKBUBaNeHTU, YnsTo GanaHcoBa CTOMHOCT e NpefcTaBeHa no-gony

crnopef Ha4yvHa Ha oLeHsBaHe 1 oTyuTaHe cbrnacHo MC®O 9:

OTpunTaHu no

Otyutanm no
cnpaeeanvea

Otuutanm no
cnpasefnvea

O6wa cyma Ha

AmopTu3MpaHa o o huMHaHcoBUTE
o CTOMHOCT npes [Ipyr  CTOHOCT npe3
cebecToitHoCT aKTMBU
BceobxBaTteH aoxon [evyan6a wnu 3aryba

[ObpxaBHu obnuraumm - 174 686 - 174 686
Kopnopatushu obnuvraumm - 37 508 - 37 508
O6LWOo ALATOBU MHCTPYMEHTH - 212194 - 212194
MHBecTULMOHHM choHaoBe - - 38570 38 570
MHBeCcTULMM B Nonsa Ha XVUBOTO3acTpaxoBaTernHu Nonuuu, . . 24 463 24 463
CBBbP3aHN C MHBECTULIMOHEH hOHA
3aemu no nonuuu 214 - - 214
Mapw 1 napyyHn exBrUBaNEeHTU 1852 - - 1852
0610 (hMHAHCOBU aKTUBU, Napy U NapUYHU eKBUBaNeHTU 2066 212194 63 033 277 293

Kbm 31.12.2022 r. [Ipy>KecTBOTO NpuTexasa crieqHUTe hMHaHCOBU aKTMBM U Napy 1 Napu4H1 eKBMBANeHTU , YusATo GanaHcoBa CTOMHOCT € NpeAcTaBeHa no-aony

Criopeq HaunHa Ha oueHsiBaHe 1 oTuMTaHe cbrnacHo MCOO 9:

OTpunTaHu no

OtuutaHu no
cnpaBeanvea

OT4uTaHmn no
cnpasejnvBa

O6uwa cyma Ha

AMopTU3MpaHa o o chmHaHcoBUTE
. CTOMHOCT npe3 [Ipyr  CTOMHOCT npe3
cebecToifHoCT aKTMBU
BceobxBaTteH aoxon [evan6a wnu 3aryba

[bpxaBHu obnuraummn - 154 583 - 154 583
Kopnopatnehu obnurauum - 28 955 - 28 955
O6LL0 ABNTOBU MHCTPYMEHTH - 183 538 - 183 538
MHBecTULMOHHM hoHaoBe - - 35029 35029
MHBecTULMM B NMoM3a Ha XVNBOTO3aCTPaxoBaTeNHN NOULY, : i 19 540 19 540
CBbP3aHN C MHBECTULIMOHEH hOHA
3aemu no nonuuu 269 - - 269
Mapu 1 NnapuyHn ekBMBaNEHTH 954 - - 954
0610 (PMHAHCOBM aKTUBM, MApU U NapPUYHU €KBUBaNeHTU 1223 183 538 54 569 239 330
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WHBECTMLMOHHM UMOTH

2023 2022
OTyYeTHa CTOMHOCT:
B HayanoTo Ha nepuoga 14 026 9371
Ha nocTbNuNUTe Npes nepvoaa - 4 655
B Kpas Ha nepuoaa 14 026 14 026
AmopTusaums:
B HA4anoTo Ha nepuona 2124 1802
HayucneHa npes nepvoaa 494 322
B Kpasi Ha nepuoga 2618 2124
BanaHcoBa CTOMHOCT B Kpasi Ha nepuoaa 11 408 11902

"rPABE Bbbneapus
Xueomo3zacmpaxoeane" EAL]

[lpyxecTBOTO NpuTeXaBa TpW MHBECTULIMOHHN UMOTa - 79,82% OT yperynupaH nosemneH UMoT 1 11 (eauHapeceT) eTaxa oT oduc crpaga, Haxoasia ce B rp. Cocus Ha brbna
Ha 6yn. Llap Bopuc Il Ne 1 1 6yn. U. E. lewos, aBa anaptameHTa Haxoasawm ce B rp. Codus, Ha 6yn. Butowa 19.

CnpaBe,qnmaaTa CTONHOCT Ha UHBECTULIMOHHUTE UMOTM ce onpegens ot ﬂ,py}KeCTEOTO KaTo ce 6a3|4pa Ha oueHkaTa, n3BbplLleHa OT BbHLUHU, HEe3aBUCUMWN OLEeHUTENU Ha
MMyLLeCcTBO, UMaLLM Npu3HaTa I'Ipod)eCVIOHaJ'IHE KBaJ'IVId)VIKaLlVIﬂ W CKOPOLLIEH ONUT B OLleHABaHETO Ha nofgo6Hn nmotw. 3a onpefenaHeTo Ha cnpaseanueaTta CTOWMHOCT Ha
MMOTUTE Ce U3No3Ba Noaxosd, KoMTo KOMGMHMpa pesyntatute OT MeTo4a Ha CpaBHUTENHUTE nponamﬁm n MeToLa Ha npuxoaute. OLI,eHKaTa no cnpasegnuea CTOMHOCT Ha
WHBECTULIMOHHN UMOTK € KaTeropu3mpaHa KkaTo cnpaseanusea CTOWMHOCT OT HMBO 3 Ha 6a3a BXOASALIM AaHHM 3a U3Nos3BaHaTa TeXHWKa 3a OLeHsBaHe .

TexHuka 3a oueHsiBaHe

3a semute

MeToabT, NpunaraH Npy oLieHKaTa Ha CTOMHOCTTa Ha 3eMATa € METOABLT Ha NnasapHuTe
aHanosu. Toau MeToz onpeaensi CTONHOCTTa Ype3 aHanua Ha LIEHUTE Ha HAacKopo NpoJaaeHn
VN NPEANOXEHN UMOTH, CPABHUMM C OLIEHABAHWSA UMOT.

KoraTo He e Hanu4Ha uHopMaLms 3a CAENKY, CNpaBeanMBaTa CTOMHOCT ce onpeaens oT
ochepTy LieHn npogaBa oT NyBNInMYHO AOCTLNHM 6a3a AaHHW. Mopaay yHuKkanHaTa npupoaa Ha
BCEKW UMOT, CE NPaBSIT KOPEKLUN Ha CPAaBHUMWUTE [aHHW 3a npofaxGuTe, 3a fa ce oTpassT
Pa3nnK1Te MeX/ly BCEKM CPaBHUM UMOT U MMOTA, KOWTO e 0GEKT Ha oLieHKaTa.

3 HeHab.
AaHHKU

1. OrpaHuyeHns B HaNU4METo Ha
[eNCTBATENHN AaHHW 3a CAENKN Unn 6opcoBm
LieHM Ha NOAOGHM aKTUBM Ha aKTUBEH nasap.
2. OrpaHuyeH 6poii Ha naeHTUULMpaHn
CpaBHUMU UMOTH (MO-Manko oT 5 3a Boekn
nMoT)

3. Kopekuuu Ha aHanosu, kato
KkoeduLMeHTUTe 3a:

a. [lorosapsHe

6. Pasvep

B. MecTononoxexue

r. QocTbnHocT

A. MpapoycTpoiicTBEHO NNaHnpaHe

e. [pyru chaktopn

B3aumMoBpb3Ka MexAy KIo4YOBU
HeHabnoAaeMu BXOAALM AaHHN U
cnpaBeanMBa CToMHOCT

CnpaBegnuBaTa CTOWHOCT Lue ce
NPOMEHM, aKo:

* Ce W3Mon3BaT Mo-ToNiAM UK Mo-MasbK
6poit aHanoaun

* Ce npunarat no-mMasnko unu noeeye
KOE(ULIMEHTU 33 KOPEKLNS

« KoeduumeHTute 3a Kopekuus npu
[ioroBapsiHe, pasmep, MECTOMNOIOXEHME,
[IOCTBIHOCT 1 T.H. Ca MO-BUCOKW UIK Mo-
HUCKN.

OcBeH ToBa, OLieHKaTa Ha cripaBe/MBaTa
CTOMHOCT Le 6bAe NO-A0CTOBEPHA, Korato
NPeaUMHO Ce NpaBu CPaBHEHNE CbC
CpaBHUMW LIEHU Ha CAENKN OTKOMKOTO C
LEHN Ha odepTy.
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WHBeCTMLMOHHMN UMOTH, NnpoAabIKeHne

3 HeHab.

"rPABE Bbbneapus
Xueomo3zacmpaxoeane" EAL]

BQaMMOBp'bSKa MexAay Kn4voBu

TexHuka 3a oLieHABaHe

1. OrpaHW4eHus B Hann4mneTo Ha Gopcosm
LieH 3a HaeM Ha NofloGHM aKTMBN Ha aKTUBEH

nasap.
3a crpaagute P

MasapeH noaxo: CpaBHUTENEH NasapeH Noaxof

MeToabT ycTaHOBsIBA CTOMHOCTTA YPE3 aHanM3 Ha LieHUTe Ha Hackopo NpoaaaeHn nnm
NPEAnoXeH! UMOTH, CPABHUMW C OLIEHSIBAHWS MOT.

KoraTo He e HannyHa HuKakBa MHCOPMaLIVA 3a CAENK, CripaBe/nnBaTa CTOMHOCT Ce onpeaens
OT NpoaaxH1 ochepTu (LeHM) oT NyGNnYHO AOCTbNHYM Gasa AaHHW. Mopaan yHukanHaTa npupoaa
Ha BCEKM MOT, Ce MpaBAT KOPEKLMM Ha CPaBHUMUTE laHHM 3a NpoaaxbuTe, 3a ja ce OTpassT
PasnuK1Te MeX/ay BCEKU CPaBHUM UMOT U MMOTa OGEKT Ha oLeHKaTa.

MMoT)

KkoeduLMeHTUTE 3a:
a. [lorosapsHe

6. Pasvep

B. MecTononoxexue
r. JocTbnHocT

A. MpapoycTpoiicTBEHO NNaHnpaHe

e. fpyrn

1. OrpaHuyeHusi B Hann4neTo Ha Gopcosu
LieHM 3a HaeM Ha Noo6HM aKTUBY Ha aKTUBEH

nasap.
Moaxop Ha npuxoauTe: MeToa Ha KanuTanuavupaHe Ha AOXOAuTE.

LEeHW Ha HacKopo HaeTn unu otaageHuTe nog Haem UMOTU, CpaBHUMU C UMOTa, NpeaMeT Ha MMOT)

OueHkKaTa, KOeTo ce npespblLla B OLEHKa Ha cnpaseanvea CTOWMHOCT 4pes npunaraHe Ha metoaa 3. KOpeKLlVIVI Ha aHanoau, kaTto

Ha KanuTanuaupaHe Ha JoxoauTe. KoedULUMeHTUTE 3a:
KoraTo He e HannyHa HuKakBa MHOPMAaLIS 3a HaeMu, CipaBeAN1BaTa CTOMHOCT ce onpeaenst  a. [orosapsiHe

OT TbpCeHu 0chepTH (LieHM) 3a HaeMu OT NyGAUYHO AOCTbNHYM 6asa AaHHU. Mopaau yHukanHata 6. Paavep

npypoza Ha BCEKW UMOT, CE NPaBAT KOPEKLMN Ha CPaBHUMUTE [JaHHN 3a HaemuTe, 3a f1a ce B. MecTononoxexue
0TPasAT pasnuKUTe MeXay BCEKM CPaBHIM UMOT 1 UIMOTA, KOWTO € 0BEKT Ha OLieHKaTa. r. JocTbnHocT

A. papoycTpoiicTBEHO NNaHvpaHe

e. Opyrm

4. Kanutanusauusi Ha goxoga

Apyru B3emaHus

AaHHN

2. OrpaHuyeH 6poii Ha naeHTUULMpaHn
CpaBHUMU UMOTH (MO-Manko oT 5 3a Boekn

3. Kopekuuu Ha aHanosu, kato

2. OrpaHuyeH 6poit Ha naeHTUbULMpaHn
MeToabT Ha KanuTanM3MpaHETo Ha JOXOAUTE ONPeAers CTOMHOCTTa Ype3 aHanu3 Ha HaeMHUTE  CPaBHUMM UMOTY (MO-Manko oT 5 3a Bceku

HeHabnoaaeMu BXOAALM AaHHN U
cnpaBeanMBa CToMHOCT

CnpaBegnuBaTa CTOWHOCT Lue ce
NPOMEHU, aKo:

* Ce W3Mon3BaT Mo-ToNiAM UMK Mo-MarbK
6poit aHanoaun

* Ce npunarar no-mMasnko unu noeeye
KOe(ULMEHTU 3a KOPEKLNS

* KoeduumeHTute 3a Kopekuus npu
[ioroBapsiHe, pasmep, MECTOMNOJOXEHME,
[IOCTBIHOCT 1 T.H. Ca MO-BUCOKW MK Mo-
HUCKN.

OcBeH ToBa, OLieHKaTa Ha cripaBe/MBaTa
CTOMHOCT Lie 6bAe NO-A0CTOBEPHA, Korato
Ce NMpaBu NPeAVMHO CPaBHEHNE CbC
CPaBHUMW LIEHU Ha CAENKN OTKOMKOTO C
LEHN Ha ohepTy.

CnpaBegnuBaTa CTOMHOCT Lue ce
NPOMEHM, aKo:

* Ce W3MoN3BaT Mo-ToNiAM UMK Mo-MarbK
6poit aHanoaun

* Ce npunarar no-Masko unu noeeye
KOe(ULIMEHTU 3a KOPEKLNS

« KoeduumeHTute 3a Kopekuus npu
[ioroBapsiHe, pasmep, MECTOMNOJOXEHME,
[IOCTBIHOCT 1 T.H. Ca MO-BUCOKW UNK Mo-
HUCKN.

OcBeH ToBa, OLieHKaTa Ha cripaBe/MBaTa
CTOMHOCT Lie 6bAe NO-A0CTOBEPHA, Korato
Ce MpaBu NPeAVMHO CPaBHEHNE CbC
CPaBHUMW LIEHU Ha CAENKN OTKOMKOTO C
LEHN Ha odhepTy.

2023 2022
BaemaHust no npegocTaBeHn 3aemu 8 15
[aHbyHK B3emaHusa 292 1128
Pasxoau 3a 6baeLwm nepuoamn 79 47
Opyru B3emaHus 92 521
O6uwo 471 1711
MapuyHu CpeAcTBa U NapMYHU EKBUBaNEHTU
2023 2022
MapuyHn HaNMYHOCTU Mo GaHKOBK CMETKM
B nesa 1186 549
BbB Banyta 660 399
1846 948
MapyyHn HanM4yHoCTY No kaca 6 6
O6uwo 1852 954
OTCpoYeHN AaHbYHU aKTUBU U NacMBU
OTCpoYeHUTE JaHbYHU (aKTUBK) 1 nacuem kbM 31.12.2023 r. ce CbCTOSAT OT CNEAHNUTE NO3ULIUN:
2023 2022
AxTneu MNacuen Aktusmn MNacuen
HewnanonssaHu KOMNeHCUpyemm oTnycku 2) - 2) -
Pasxof, npeAcTaBnsBall Aoxod Ha dus.nvua (9) - (7) -
[aHbyHa 3ary6a (1727) (1.389)
AmopTtuzaumsa Ha AMA (36) - (37) -
Macus no MC®O 17 - 5618 - 5943
O6uo (1774) 5618 (1.435) 5943
[IBMKEHMETO B OTCPOUEHUTE AaHbLM e NPeACTaBeHo B criefHata Tabnuua:
Cango kbm Mpu3HaTn kaTo MpwuaHaTu B Apyr Cango kbm
01.01.2023 npuxoa/pasxon BceobxBaTeH 4oXon 31.12.2023
HewnanonssaHy KOMNeHCUpyemm oTnycku 2) - - 2)
Pasxof, npeAcTaBnsBall Aoxod Ha dus.nnua (7) (2) - (9)
[aHbyHa 3aryba (1.389) 1389 (1727) (1727)
O6e3ueHKa Ha UHBECTULIMOHHU MMOTU (37) 1 - (36)
OtcpoyeH aaHbk no MCHO 17 5943 - (325) 5618
O6wo 4508 1388 (2 052) 3844

AKTUB 0 OTCPOYEHM AaHbLM MO OTHOLIEHUE HA MPEOLIEHKM HA UHBECTULMM oueHeHu no CCM/B/ e npusHaT Ao pa3mepa Ha 3arybara 3a NpeHacsiHe 3a CrieaBalLy roauHU.

53



"rPABE Bbbneapus
Xueomo3zacmpaxoeane" EAL]

PeructpupaH Kanuran u pesepsu

8.1 PeructpupaH kanuran
OBUKHOBEHU aKLuKn

B 6posi akyuu 2023 2022
W3nanenn kbm 1 sHyapu 12 400 12 400
W3pnanexu kbm 31 AekeMBPYU - HANBLITHO U3NNATEHU 12 400 12 400
OTopuaupaHu - HommMHanHa ctorHocT 1000 nesa 12 400 12 400

U3daeaHe Ha 06UKHOBEHU aKyuu

Mpes 2023 r. kanuTansT Ha [pyxecTBoTo € 12,400,000 /ABaHafeceT MUNMOHA U YETUPUCTOTUH XUNsiaW/ Neea, pasnpeaeneH B 12,400 /aBaHageceT XUNsSAW U YETUPUCTOTUH/
(2022:12,400) NOMMEHHM aKumMmn ¢ HOMUHanHa cToiHocT 1,000 /xunsiaa/ neea Besika. AKLMKUTE ca C MPaBO Ha rnac 1 NpaBo Ha AVBUAEHT. KanutanbT e N3Lsno BHECEH.

8.2. XapakTep M Len Ha pe3epBuTe
O6wu pesepeu

Obwwnte pes3epBu ce pasnpeaensart B CbOTBETCTBUE C T'pr'OBCKVIﬂ 3aKOH 1 yctasa Ha ,upy)KeCTBOTO.

B pamknTe Ha nosvumsa "O6wm pesepsu 3a 2023 r. ce cbabpxat 1,240 xun. ne. 06LWM pe3epBu CbrnacHo Yn. 76 oT Tbprosekus 3akoH (2022: 1,240 xvn.ne), 34 xun. n..
pesepBu Mo YupeautenHus akt (2022: 34 xun.ns) u 13,691 xun. nesa cneuuanuavpad napuyieH ¢oxa (2022: 13,691 xun. ne.). Kanutanosute nanckaHus Ha
MnatexocnocoBHocT Il, cbrnacHo 6bNrapckoTo 3aKOHOAATENICTBO, OTYUTAT MpUNAraHeTo Ha Mo-BUCOK Na3apeH PUCK MO OTHOLLEHWE Ha AbPXaBHUTE LIEHHW KHUMM B eBpo. Cnep
U3TU4aHe Ha NpexoaHusi nepuog 3a [IpyecTBoTO Lie Bb3HUKHE HEOBXOAMMOCT OT KanuTanosa noakpena. PoHABLT e Cb3faZeH 3a LienuTe Ha NoKpUBaHe Ha AOMbIHUTENHNS
PUCK CBBP3aH C [bPXKaBHUTE LIEHHN KHUMM B €BPO. M3TOYHMULMTE 3a MoMbiiBaHe Ha PoHAA ca NapUyHU BHOCKM Ha COGCTBEHMKA Ha KanuTarna 1 HMa orpaHuyeHue no
OTHOLLEHWE Ha M3M03NBaHETO Ha CPeACcTBaTa BbB (hoHAa, KaTo Te MoraT Aa GbAaT U3non3saHu 3a NokpuUBaHe Ha 3aryGu Ha [IpyxecTBoTO.

Pe3sepebm 3a cpasednuea cmoiHocm

Pe3epBbT 3a cipaBeiMBa CTOMHOCT e 06pa3yBaH B CMEACTBME Ha NPeoLieHka Ha (hIHAHCOBUTE aKTUBM OTYMUTaHM MO CripaBeAnMBa CTOWHOCT npes [lpyr BceobXBaTeH [OXOf,
ovakBaHaTa kpeauTHa 3aryba, HamaneH ¢ 372 xun.neea, KOMTO ca KOpropaTUBEH [JaHbK BbB BPb3Ka C NpeoLieHka Ha (h1HAHCOBM aKTUBM OTYMTAHW NO cnpaBeanmBa CTOAHOCT
npes [lpyr BceobxsaTeH A0XOA.

3. b pe3sepe

MC®O 17 nsuckea 6baelumnTe napuyHu notoua B 6anaHca aa 6baaT NnpeAcTaBeHe No Tekylla nasapHa CTOMHOCT. HacTosilata CTONHOCT Ha GbJeLuuTe NapuyH1 NoToum ce
npensyucrsiBa BCekV OTAETEH NepuoA C nasapHaTa NiMxBeHa kpusa 3a To3u nepuog. [IpyxecTBoTo e U3bparno Aa oTynTa pasnvkata Mex/ay CTONHOCTTa Ha GbaeluuTe napuyHn
MoToLM, U3YMCTIEHa Ype3 3aKmioyeHa NMXBEHa KpUBa 1 TekyllaTta UM nasapHa CTOMHOCT, M34KCrIeHa Ypes nasapHa NXBeHa KpuBa, B Apyr BceobxBaTeH [0X0A
(3actpaxoBateneH cuHaHcoB peseps Insurance OCI).

8.3 AuBuaeHTn

Mpe3 2023 r. [IpyeCcTBOTO He e nnawjano AUBUAEHTU.

P B TO Ha 3a OCTaTLYHO NOKPUTHE U Ha NacvBa 3a Bb3HUKHANM NPeTeHUUn
2023 r.
061y Mmoaen 3a usmMepBaHe

PaBHeHue Ha lMacueu o6wo
Macus 3a octaTbuHo nokputue MOM (LRC)
6e3 KomnoHeHT Ha KomnoHeHT Ha Macus 32
sary6a sary6a Bb3HUKHaNU 06wo
npeteHuuu NBMN

HawanHo cango AKTusu - - - -
HauanHo cango Macusn 176 916 - 4599 181515
HeTHo HayanHo cango 176 916 - 4599 181 515

/102080pU, OUEHEHU Cb21aCHO MOOUDUUUPAHUA (8609) ) . (8609)
pempocnekmueeH Modxo0 Kbm 0amMama Ha NPeMuHasaHe

/lo2080pu, oueHeHU cbanacHo nodxoda Ha crpasedausama
cmoliHocm KbM amama Ha MpemuHasaHe ) ) ) )

/Apyau [lozosopu (1 843) - - (1 843)
3acTpaxoBaTesieH Npuxoz, (10 452) - - (10 452)

Bb3HUKHAAU Wemu u Opyau NpsAKo C8bP3AHU pa3xoou (17 636) - 20538 2902

AMOme3Gl4Uﬁ Ha 3acmpaxoeamesiHume aKeu3sayuoHHU 4329 _ 4329
napu4Hu nomoyu

3azybu om obpemeHumesnHu 002080puU U CMOPHUPAHE HA
makuea 3a2ybu B ) ) B

MpomeHu 6 Macuea 3a 8b3HUKHAAU npemeHyuu (LIC) - - (190) (190)
Pa3xoau no 3acTpaxoBaTenHU ycayru (13 307) - 20 348 7041
MHeecmuyuoHeH KOMMOHeHM U 8b3CMAHOBEHU pemuu 1093 - (1093) -
PesynTart OT 3aCTpaxoBaTenHuTe ycnyru (23 759) - 20348 (3411)
HeTHu duHaHCOBM pasxoau OT 3acTpaxoBaTenHuTe 4Orosopu (657) - (142) (799)
HeTHn dunHaHcoBm pa3xoaw B [ipyr BceobxsaTeH Aoxoa 2099 - 152 2251
EchekTy 0T NpOMeHnTE BbB BaJlyTHUTE KypcoBe - - - -
06wo0 npomeHu 8 OTyeTa 3a Nnevanbm unm 3arybm n pyr (22317) : 20358 (1959)
BceobxBaTeH A0X0A,
MonyyeHn npemun 37891 - - 37891
MHBECTULMOHHN KOMMOHEHTU - - - -
LLleTn v Apyrv avpekTHO NnaTteHu pasxoav - - (20 538) (20 538)
3acTpaxoBaTesiHv akBU3aLUMOHHW MapuyHU NoToumn (5304) - - (5304)
0610 NAapMyYHM NoTOLM 32587 - (20 538) 12 049
MpexebpnsiHe Ha Apyrv nosuuum B OT4eTa 3a (pUHaHCOBOTO R . . i
chcTosHUe
HetHo KpaiiHo cango 188 279 - 3326 191 605
KpaiiHo canao Aktusu - - - -
KpaitHo cango Nacusu 188 279 - 3326 191 605
HeTHo KpaiiHo canpo 188 279 - 3326 191 605
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PaBHeHue Ha lMacueu o6wo
Macus 3a octaTbuHO nokputue MOM (LRC)
6e3 Kc T Ha Kc T Ha Nacue 3a
sary6a sary6a Bb3HMKHaNU 06wo
npeteHuyun NBN
HauanHo cango AKTuBM - - - -
HawanHo cango Macusn 27 051 - 35 27 086
HeTHo HayanHo canpo 27 051 - 35 27 086
[lozos0pu, oyeHeHU CbenacHo modupuyupaHus (1447) : } (1447)
jpempocrnekmueeH nodxod Kem damama Ha npemuHasaHe
[lozo80pu, oyeHeHuU cbenacHo noodxoda Ha cnpasedausama
cmoliHocm Kem damama Ha npemuHasaHe B ) ) B
Apyau [lozosopu (574) - - (574)
3acTpaxoBaTesieH NpUxos, (2021) - - (2021)
Bb3HUKHaAU weemu u 0pyau npaKo c8bp3aHU pasxoou (1 300) - 1602 302
AMOPMU3aYUA HA 30CMPaxos8amesHUmMe aKeu3ayUOHHU
napuwr:lu nor:ouu g ‘ 649 ) ) 649
3azybu om obpemeHumesnHu 002080pU U CMOPHUPAHE HA
makusa 3a2ybu B ) ) .
MpomeHu 8 lMacusea 3a 8b3HUKHAAU npemeHyuu (LIC) - - - -
Pa3xoAu no 3aCTpaxoBaTenHmn ycayru (651) - 1602 951
Pe3ynTar OT 3aCTpaxoBaTeNHuUTe yenyru (2672) - 1602 (1070)
HeTHu chmHaHCoBM pa3xoam OT 3acTpaxoBaTesiHuTe AoroBopu 2684 - 5 2 689
HeTHu huHaHcoBmM pa3xoau B [ipyr BceobxBaTeH [OX0A 2 - (5) (3)
EcheKTv OT NpOMeHUTE BbB BalyTHUTE KypCoOBE - - - -
0610 npomeHu B OTyeTa 3a neyanbu uaum sarybum u fipyr 14 : 1602 1616
|BceobxBateH goxon
MonyyeHn npemun 5510 - - 5510
MHBECTULIMOHHN KOMMOHEHTU - - - -
ety 1 Opyrv AMPEKTHO NnaTeHn pasxoau - - (1602) (1602)
3acTpaxoBaTeriHv akBU3aLUMOoHHW NapuyHU NoToumn (1622) - - (1622)
0610 NapMYHM NoTouM 3888 - (1602) 2286
MHeecmuyuoHeH KOMMOHeHM U 8b3CMAHOBEHU Npemuu (286) - 286 -
Mpexsbprisive Ha Apyru nosnuuy B OTyeTa 3a (hMHAHCOBOTO R } } R
chcTosiHUE
HeTHo KpaiiHo canpo 30 667 - 321 30988
KpaitHo canpo AKTBu - - - -
K cango Macusu 30 667 - 321 30988
HetHo KpaitHo cango 30 667 - 321 30988
2022r.
061y Mmoaen 3a usmepBaHe
PaBHeHue Ha lMacusu o6wo
MacuB 3a octaTbuHO nokputue MOM (LRC)
Macue 3a
6es K T Ha K THa
sary6a sary6a Bb3HUKHaNU 06wo
npeteHuunn NBN
HauanHo cango AKTuBMU - - - -
HawanHo cango Macusn 226 969 - 3244 230213
HeTHo HayanHo canpo 226 969 - 3244 230213
/102080pU, OUEHEHU Cb21aCHO MOOUDUUUPAHUA (8755) ) . (8755)
pempocnekmueeH Modxo0 Kbm 0amMama Ha NPeMuHasaHe
[lozo80pu, oyeHeHuU cbenacHo noodxoda Ha cnpasedausama
cmoliHocm Kem damama Ha npemuHasaHe B ) ) B
/Apyau [lozosopu (784) - - (784)
3acTpaxoBaTesieH Npuxoz, (9 539) - - (9 539)
Bb3HUKHAAU Wemu u Opyau NpsAKo C8bP3AHU pasxoou (17 905) - 20521 2616
AMOme3Gl4Uﬁ Ha 3acmpaxoeamesiHume aKeu3sayuoHHU 4036 _ _ 4036
rnapu4Hu nomoyu
3azybu om obpemeHumesnHu 002080puU U CMOPHUPAHE HA
makuea 3a2ybu B ) ) B
MpomeHu 6 Macuea 3a 8b3HUKHAAU npemeHyuu (LIC) - - 705 705
Pa3xoam no 3acTpaxoBaTenHU ycayru (13 869) - 21226 7 357
MHeecmuyuoHeH KOMMOHeHM U 8b3CMAHOBEHU pemuu (805) - 805 -
PesynTar OoT 3aCTpaxoBaTenHuTe ycnyru (23 408) - 21226 (2 182)
HeTHu dbmHaHcoBK pa3xoam OT 3acTpaxoBaTefnHuTe Aorosopu 2425 - (3) 2422
HeTHun duHaHcoBm pasxoaw B [ipyr BceobxsaTeH Aoxoa (59 291) - (152) (59 443)
EchekTy 0T NpOMeHNTE BbB BaslyTHUTE KypcoBe - - - -
0610 npomeHu B OTyeTa 3a neyanbu uaum sarybum u fipyr (80 274) : 21071 (59 203)
BCceobXBaTeH A0X0A,
MonyyeHn npemun 36 600 - - 36 600
MHBECTULIMOHHN KOMMOHEHTU - - - -
LleTv 1 Opyrv AMPEKTHO NnaTeHn pasxoau - - (20 521) (20 521)
3acTpaxoBaTesHv akBU3aLUMOoHHW NapuyHU NoToumn (5574) - - (5574)
0610 NapMYHM NoTouM 31026 - (20 521) 10 505
MpexsbpnisiHe Ha Apyru nosnuuy B OTyeTa 3a (hMHAHCOBOTO R . } :
CbCTOsIHUE
HetHo KpaitHo cango 176 916 - 4599 181515
KpaiiHo canpo AKktneu - - - -
KpaitHo cango Nacusu 176 916 - 4599 181515
HeTHo KpaiiHo canpo 176 916 - 4599 181 515
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MNoaxoa Ha npoMeHnMBaTa Takca

PaBHeHue Ha lMacusu o6wo
MacuB 3a ocraTbuHO nokputue MOM (LRC)
6es K T Ha K THa Macua 3a
sary6a sary6a Bb3HUKHaNU 06wo
npeteHuunn NBN

HauanHo cango AKTuBM - - - -
HawanHo cango Macusn 28 947 - 84 29031
HeTHo HayanHo canpo 28 947 - 84 29 031

[lozo80pu, oyeHeHU CbenacHo modupuyupaHus (1084) : } (1084)
jpempocrnekmueeH nodxod Kkem damama Ha npemuHasaHe

[lozo80pu, oyeHeHuU cbenacHo noodxoda Ha cnpasedausama
cmoliHocm Kem damama Ha npemuHasaHe B ) ) B

[pyau [lozosopu (183) - - (183)
3acTpaxoBaTesieH NpUxos, (1267) - - (1267)

Bb3HUKHaAU wemu u 0pyau npaKo c8bp3aHU pasxoou (867) - 1012 145

AMOPMU3aYUA HA 30CMPaxos8amesTHUMe aK8u3ayUOHHU 371 . . 371
napuyHu nomoyu

3azybu om obpemeHumMesnHuU 002080pU U CMOPHUPAHE HA
makusa 3a2ybu B ) ) B

MpomeHu 8 lMacusea 3a 8b3HUKHAAU npemeHyuu (LIC) - - (1) (1)
Pa3xoAu no 3aCTpaxoBaTenHu ycayru (496) - 1011 515
Pe3ynTar OT 3aCTpaxoBaTeNHuUTe yenyru (1763) - 1011 (752)
HeTHu chmHaHCoBM pa3xoam OT 3acTpaxoBaTesiHuTe AOroBopu (3571) - - (3571)
HeTHu huHaHcoBmM pa3xoau B [ipyr BceobxBaTeH [OX0A 8 - (5) 3
EcheKTv OT NpOMeHUTE BbB BalyTHUTE KypCoOBE - - - -
0610 npomeHu B OTyeTa 3a neyanbu unu sarybm u Jpyr (5326) B 1006 (4320)
BceobxBaTeH goxon
MonyyeHn npemun 4777 - - 4777
MHBECTULIMOHHN KOMMOHEHTU - - - -
LeTv 1 Opyrv AMPEKTHO NnaTeHn pasxoau - - (1012) (1012)
3acTpaxoBaTesiHv akBU3aLUMOHHW NapuyHU NoToumn (1390) - - (1390)
0610 NapMYHM NoToUM 3387 - (1012) 2375
MHeecmuyuoHeH KOMMOHeHM U 8b3CMAHOBEHU Npemuu 44 - (44) -
MpexBbpasHe Ha Apyrv no3uumum B OTyeTa 3a pUHAHCOBOTO
CbCTOAHNE } ) ) }
HeTHo KpaiiHo canpo 27 052 - 34 27 086
KpaitHo cango AkTeun - - - -
Kpaiivo cango Macusu 27 052 - 34 27 086
HetHo KpaitHo cango 27 052 - 34 27 086
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06w mogen 3a

2023 r.

PaBHeHue Ha 3acrpaxosa7ennu NacuBM NO KOMMOHEHTHU

3acTpaxosatenHu
3actpaxoBaTenHu AOrosopu,
HC Ha Kopekuua 3a Aorosopwm, oLueHABaHU NO Apyrn
Bbvaewm oueHABaHU No Noaxop 3a 06wo
HedUHAHCOB pUCK 3actpaxosatenHu O6wo NAY (CSM),
napu4Hn /RA Mopaunduumpan fnpaae,qnusa AorosopH
notoum / PVFCF peTpocneKkTMBeH  CTOMHOCT KbM AaTaTta
noaxopa Ha NpeMM1HaBaHe
HauanHo cango AKTuBM
HauanHo cango MNacusu 140 927 10 732 23702 - 6154 29 856 181515
HeTHO HayanHo canao 140 927 10 732 23702 - 6154 29 856 181515
4y (CSM) npusHam e neyan6a unu 3a2yba, ompazseaw ce 8 . . (2492) . (974) (3 466) (3 466)
npeHacaHemo Ha ycayau
lpomeHU 6 KOpeKYUAMa 3a He(uUHaHCos
PUCK 30 U3MeK®/1 PUCK, KOUMO He ca C8bp3aHU bboewu unu - (1182) - - - - (1182)
MuHanu ycayau
Kopekyuu 3a HampynaH onum 533 - 1281 - (101) 1180 1713
MpomeHu, Kacaelm TeKyLLM yenyrn 533 (1182) (1211) - (1075) (2 286) (2935)
lMpomeHu 8 npeueHKu, Kopuaupawu M4y 3546 (731) (2 151) - (951) (3 102) (287)
Echekmu om 002080pu, 30 KOUMO € U3EBPUWEHO MbPEOHAYASTHO (7 248) 930 . B 6318 6318 .
npusHasaHe npes nepuoda
[MpomeHu 8 npeyeHKu, Koumo He kopuaupam [14Y (CSM) - - - - - - -
lMpomsHa 8 npeyeHKu, odeuju o 3a2ybu om obpemeHuUMenHu
002080pU UIU CMOPHUPAHe Ha makuea 3a2y6u ) ) ) ) ) ) )
NMpomeHnu, Kacaewm 6baewm yenyrm (3702) 199 (2151) - 5367 3216 (287)
lpomeHu, Kacaewu MuHanu ycnyau - Kopekyuu 6 lacus 3a 26) (164) . . . . (190)
8b3HUKHAAU npemeHyuu (1BI1)
MpomeHu, Kacaewm MUHaAM yenyru (26) (164) - - - - (190)
PesynTaT 3acTpaxoBaTenHu ycnyru (3195) (1147) (3361) - 4292 931 (3411)
HeTHu ¢pnHaHcoBM
::::Z:::::::ai::;enw A0roBopu npusHatn 8 OT4eTa 3a nevanbute (1150) : 74 - 317 391 (799)
v 3arvéute
HeTHun ¢puHaHcoBM
:::::::v{:aa;):)oaizs;enw AOroBOpM NpusHaTh B [pyr BceobxsateH 2251 N ° . ° . 2251
.Aoxon
EcheKTn OT NnpOMeHNTE BbB BanyTHUTE KypCOBE - - - - - - -
0610 Cymu NpU3HaTH BbB BceobXBaTeH Aoxoa (2134) (1147) (3287) - 4609 1322 (1959)
Monyyexun npemun 37891 - - - - - 37891
LLleTV 1 Apyr1 AUPEKTHO NAaTeHU pasxoamn (2 182) - - - - - (2 182)
WNHBECTULIMOHHU KOMMOHEHTH (18 356) - - - - - (18 356)
AKBM3aLMOHHWN MAapUYHU NOTOLMN (5 304) - - - - - (5 304)
0610 NapUYHKU NOTOLMU 12 049 - - - - - 12 049
MpexsbpaaHe KbM Apyry NO3MULMKM B OTHETa 338 PUHAHCOBOTO
CbCTOAHME ) ) ) ) ) ) )
HeTHo KpaiiHo cango 150 842 9585 20415 - 10763 31178 191 605
KpaiiHo canpo Aktusm 3actpaxosatenHu florosopwm (34) - - - - - - -
KpaiiHo canpo Nacusu 3actpaxosatenHu [lorosopum (34) 150 842 9585 20415 - 10763 31178 191 605
HeTHo KpaiiHo cango 150 842 9585 20415 - 10763 31178 191 605
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Moaxoa Ha Ta Takca

PaBHeHue Ha 3ac‘rpaxoaa1’enHu NacuBu N0 KOMMNOHEHTHU

3acTpaxosatenHu
3acTpaxoBaTenHu AoOrosopu,
HC Ha orosopu oueHABaHU No
Bbvaewm Kopekuua 3a o::eunaaupu :10 I.I"Iquop\ 3a Apyru
He(MHAHCOB pUCK 3acTpaxosatenHu O6wo NAY (CSM), 06wo
napu4Hn /RA Moaunduumpan fnpaae,qnusa AorosopH
notoum / PVFCF PeTpocneKkTMBeH  CTOMHOCT KbM AaTaTta
noaxopa Ha NpeMuHaBaHe
HavanHo cango AKTuBM
HauanHo cango Macusu 17 596 445 8095 - 950 9 045 27 086
HeTHO HayanHo canao 17 596 445 8095 - 950 9 045 27 086
4y (CSM) npusxam e lNeyanba unu 3a2yba, ompaszseau ce 8 . . (1038) . (210) (1248) (1248)
rpeHacaHemo Ha ycayau
lpomeHU 6 KOpeKYUAMa 3a He(uUHaHCos
PUCK 30 U3MeK®/1 PUCK, KOUMO He ca C8bp3aHU bbOewu unu - (36) - - - - (36)
MuHanu ycayau
Kopekyuu 3a HampynaH onum 243 - 74 - 159 233 476
MpomeHu, Kacaelm TeKyLLM yenyrn 243 (36) (965) - (51) (1016) (809)
lMpomeHu 8 npeueHKu, kopuaupawu M4y 1238 (75) (1379) - (45) (1424) (261)
Echekmu om 002080pu, 30 KOUMO € U3EBPUWEHO MbPEOHAYASTHO (1411) 245 . B 1165 1165 o)
npusHasaxe npes nepuoda
[MpomeHu 8 npeyeHKu, Koumo He kopuaupam [14Y (CSM) - - - - - - -
lMpomsaHa 8 npeyeHKu, odeuwju Ao 3a2ybu om obpemeHuUMenHu
002080pU USIU CMOPHUPAHEe Ha mMakuea 3a2y6u ) ) ) ) ) ) )
MpomeHnu, Kacaewm 6baewm yenyrm (173) 170 (1379) - 1120 (259) (262)
lpomeHu, Kacaewu MuHanu ycnyau - Kopekyuu 6 facus 3a
8b3HUKHAAU npemeHyuu (1BI1) ) ) ) ) ) ) )
MpomeHu, Kacaelum MUHaNW ycayrm - - - - - - -
Pe3ynTaTt 3acTpaxoBaTenHu ycnyru 70 134 (2344) - 1070 (1274) (1070)
HeTHu ¢puHaHcoBM
::::Z:::::::ai::;enw A0roBopu npusHatn 8 OT4eTa 3a nevanbute 6 : 2406 - 277 2683 2689
v 3arvéute
HeTHun puHaHcoBM
npuxoau / pasxoam ot 3) ~ ~ B ~ B 3)
M3[afeHn 3acTpaxosaTe/IHM A0roBOPU NPU3HATU B ,qp‘/l' BceobxsaTeH
.Aoxon
EcheKTn oT NnpOMeHNTe BbB BanyTHUTE KypCOBE - - - - - - -
0610 Cymu NnpU3HaTH BbB BceobXBaTeH Aoxoa 73 134 62 - 1347 1409 1616
MonyyeHun npemun 5510 - - - - - 5510
LLleTV 1 Apyr1 AUPEKTHO NAaTEHU pasxoan (120) - - - - - (120)
WNHBECTULIMOHHU KOMMNOHEHTH (1482) - - - - - (1482)
AKBM3aLMOHHWN MAapUYHU NOTOLMN (1622) - - - - - (1622)
0610 NapUYHKU NOTOLMU 2286 - - - - - 2286
MpexsbpAaHe KbM Apyry NO3WULMKM B OTHETa 338 PUHAHCOBOTO
CbCTOAHME ) ) ) ) ) ) )
HeTHo KpaiiHo cango 19 955 579 8158 - 2296 10 454 30988
KpaiiHo canpo Aktusm 3actpaxosatenHu florosopwm (34) - - - - - - -
KpaiiHo canpo Nacusu 3actpaxosatenHu florosopwm (34) 19 955 579 8158 - 2296 10 454 30988
HeTHo KpaiiHo canao 19 955 579 8158 - 2296 10 454 30988
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06w mogen 3a

2022

PaBHeHue Ha 3ac‘rpaxoaa1’enHu NacuBu N0 KOMMNOHEHTU

3actpaxoBaTenHu
3acTpaxoBaTtenHu Aorosopy,
HC Ha 0rosopu oueHABaHU No
Bbaewm Kopekuua 3a OI.'\qunBaHpM :10 I.Il'lunxop\ 3a Apyru
He(UHAHCOB pUCK 3actpaxosatenHn O6wo NAY (CSM), 06wo
napuuHn /RA Moauduumpan fnpaae,qnusa norosopy
notoum / PVFCF PeTpocneKkTMBeH  CTOMHOCT KbM AaTaTta
noaxopa Ha npeMuHaBaHe
HavanHo cango AKTuBM
HauanHo cango MNacusu 195 113 4661 30439 - - 30439 230213
HeTHO HayanHo canao 195 113 4661 30439 - - 30439 230213
4y (CSM) npusHam e neyan6a unu 3a2yba, ompazseaw ce 8 . . (2649) . (442) (3091) 3001
npeHacaHemo Ha ycnyau
lpomMeHU 8 KOpeKyuAMa 3a He(hUHaHCo8
PUCK 30 U3MeKb/1 PUCK, KOUMO He €a C8bp3aHU 6v0ewu unu - (837) - - - - -837
MuHanu ycnyau
Kopekyuu 3a HampynaH onum 658 - (5 169) - (148) (5317) -4 659
MpomeHu, Kacaelm TeKyLLM yenyrn 658 (837) (7 818) - (590) (8 408) -8 587
[pomeHu 8 npeyeHKu, Kopuaupauwu M4y (1786) 5851 1102 - 533 1635 5700
Epekmu om 002080pU, 30 KOUMO € U38bPWEHO MbPEBOHAYASHO (6994) 831 } B 6163 6163 0
npusHasake npes nepuoda
IMpomeHu 8 npeyeHKu, Koumo He kopuaupam [14Y (CSM) - - - - - - 0|
lMpomsaHa 8 npeyeHKu, odeuju o 3a2ybu om obpemeHumenHu . . . B : . 0
002080pU USIU CMOPHUPAHEe Ha Makuea 3a2y6u
MpomeHu, Kacaeuw Gbaewy ycnyrm (8 780) 6 682 1102 | - 6 696 7798 5 700
lpomeHu, Kacaewu MUHanU ycyau - Kopekyuu e facue 3a
E:SHUKHU/IU npemeHyuu (HB}Il7) g i 479 226 ) ) ) ) 705
MpomeHun, Kacaelm MUHanu ycayrm 479 226 - - - - 705
PesynTaTt 3acTpaxoBaTenHu ycnyru (7 643) 6071 (6 716) - 6 106 (610)] -2182
HeTHu ¢puHaHcoBM
::::::::::::ai::;enw A0roBopu npusHatun 8 OT4eTa 3a nevanbute 2395 : (21) - 48 ey 2422
v 3arvéute
HeTHun puHaHcosm
npuxoau / pasxoam ot (59 443) ~ ~ B ~ B 59 443
M3[afeHn 3acTpaxosaTe/IHM A0roBOPU NPU3HATU B ,qp‘/l' BceobxsaTeH
.Aoxon
EcbekTn 0T NpoMEeHNTe BbB BanyTHUTE KypcoBe - - - - - - 0
0610 cymun NpU3HaTH BbB BceobXBaTeH Aoxoa (64 691) 6071 (6737) - 6154 (583)! -59 203
MonyyeHun npemun 36 600 - - - - - 36 600
LLleTn 1 apyrn AMPEKTHO NnaTeHu pasxoau (1 800) - - - - - -1800
NHBECTULIMOHHU KOMMNOHEHTH (18 721) - - - - - -18 721
AKBM3aLMOHHWN NMAapU4YHU NOTOLMN (5574) - - - - - -5574
0610 NapUYHKU NOTOLMU 10 505 - - - - - 10 505
lMpexsbpAAHE KbM APYTY NO3MLMM B OTYETA 33 GUHAHCOBOTO . . . . . . o
CbCTOAHME
HeTHo KpaiiHo canao 140 927 10 732 23702 - 6154 29 856 181 515
KpaiiHo canpo Aktusm 3actpaxosatenHu florosopwm (34) - 0|
KpaiiHo canpo Nacusu 3actpaxosatenqu florosopwm (34) 140 927 10732 23702 - 6154 29 856 181 515
HeTHo KpaiiHo canao 140 927 10 732 23702 - 6154 29 856 181515
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Moaxoa Ha Ta Takca

PaBHeHue Ha 3ac‘rpaxoaa1’enHu NacuBu N0 KOMMNOHEHTHU

3acTpaxosatenHu
3acTpaxoBaTenHu AoOrosopu,
HC Ha orosopu oueHABaHU No
Bbvaewm Kopekuua 3a o::eunaaupu :10 I.I"Iquop\ 3a Apyru
He(MHAHCOB pUCK 3acTpaxosatenHu O6wo NAY (CSM), 06wo
napu4Hn /RA Moaunduumpan fnpaae,qnusa AorosopH
notoum / PVFCF PeTpocneKkTMBeH  CTOMHOCT KbM AaTaTta
noaxopa Ha NpeMuHaBaHe
HavanHo cango AKTuBM
HauanHo cango Macusu 20 004 233 8794 - - 8794 29031
HeTHO HayanHo canao 20 004 233 8794 - - 8794 29031
4y (CSM) npusxam e lNeyanba unu 3a2yba, ompaszseau ce 8 . . (741) . (58) (799) (799)
rpeHacaHemo Ha ycayau
lpomeHU 6 KOpeKYUAMa 3a He(uUHaHCos
PUCK 30 U3MeK®/1 PUCK, KOUMO He ca C8bp3aHU bbOewu unu - (26) - - - - (26)
MuHanu ycayau
Kopekyuu 3a HampynaH onum (215) - (66) - (2) (68) (283)
MpomeHu, Kacaelm TeKyLLM yenyrn (215) (26) (807) - (60) (867)! (1108)
lMpomeHu 8 npeueHKu, kopuaupawu M4y (3364) (3) 3661 - 63 3724 357
Echekmu om 002080pu, 30 KOUMO € U3E8BPUWEHO MbPEOHAYASTHO (1207) 212 : B 965 965 .
npusHasaxe npes nepuoda
IMpomeHu & npeyeHKu, Koumo He kopuaupam [14Y (CSM) - - - - - - -
lMpomsHa 8 npeyeHKu, odeuju o 3a2ybu om obpemeHuUMenHu
002080pU USIU CMOPHUPAHEe Ha mMakuea 3a2y6u ) ) ) ) ) ) )
NMpomeHu, Kacaewm 6baewm yenyrm (4571) 239 3661 - 1028 4689 357
lpomeHu, Kacaewyu MuHanu ycnyau - Kopekyuu 6 lacus 3a . o) . . . . 1)
8b3HUKHAAU npemeHyuu (1BI1)
MpomeHu, Kacaelwm MUHaAM yenyrn - (1) - - - - (1)
PesynTaTt 3acTpaxoBaTenHu ycnyru (4 786) 212 2 854 - 968 3822 (752)
HeTHu ¢puHaHcoBM
::::::::::::ai::;enw A0roBopu npusHatn 8 OT4eTa 3a nevanbute : : (3552) - (19) (3571) (3571)
v 3arvéute
HeTHun puHaHcoBM
npuxoay / pasxoam ot 3 ~ ~ B ~ B 3
W3A3AeHW 3acTpaxoBaTe/HM A0roBopu NpusHaTH B ipyr BceobxsateH
.Aoxon
EcheKTn oT NnpOMeHNTe BbB BanyTHUTE KypCOBE - - - - - - -
0610 Cymu NnpU3HaTH BbB BceobXBaTeH Aoxoa (4783) 212 (698) - 949 251 (4320)
MonyyeHun npemun 4777 - - - - - 4777
LLleTn 1 apyrn AMPEKTHO NnaTeHu pasxoau (73) - - - - - (73)
NHBECTULIMOHHU KOMMNOHEHTH (939) - - - - - (939)
AKBM3aLMOHHWN MAapUYHWU NOTOLMN (1390) - - - - - (1 390)
0610 NapUYHKU NOTOLYU 2375 - - - - - 2375
MpexBbpaaHe KbM Apyry NO3WULMKM B OTHETa 338 PUHAHCOBOTO
CbCTOAHME ) ) ) ) ) ) )
HeTHo KpaiiHo canao 17 596 445 8096 - 949 9 045 27 086
KpaiiHo canpo Aktusm 3actpaxosatenHu florosopwm (34) - - - - - - -
KpaiiHo canpo Nacusu 3actpaxosatenqu [lorosopwm (34) 17 596 445 8096 - 949 9 045 27 086
HeTHo KpaiiHo canao 17 596 445 8096 - 949 9 045 27 086
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10.

Mpe3acTpaxoBaTenHu nacueun

2023 r. O6wo
PaBHeHue Ha lpe3acTpaxoBaTeNHUTe NacCUBU NO KOMMOHEHTN
3acTpaxoBatenHu
3acTpaxoBaTtenHu Aorosopy,
HC Ha Aorosopm, OLEHABaHU NO
Kopekuus 3a Apyrm
Bvaewm OLEeHABaHU No Moaxopa 3a
He(dUHAHCOB PUCK 3acrpaxosatesnHn O6wo MAY (CSM) 06wo
napuyHn Moauduumpan cnpaseanvBsa
/RA " Aorosopu
notoum / PVFCF PeTpocneKTMBeH  CTOMHOCT KbM pAaTaTta
noaxoa Ha npeMuHaBaHe

HauanHo canpo AKktusun
HauanHo canpo Macuen 2251 (546) (1325) - (282) (1 607) 98
HeTHO HayanHo canpao 2251 (546) (1325) - (282) (1 607) 98
nay (Csm, e 6 6a,

14V (¢ 1) npusHam e lNeyanba unu 3a2yba, ompasasauy ce 8 . . 213 . 74 287 287
npeHacaHemo Ha ycnyau
poMeHU 8 KOPEeKUUAMA 30 He(UHAHCOB
pUCK 30 U3MeK®/ PUCK, KOUMO He ca c8bp3aHuU bbdewu unu - 88 - - - - 88
MuHanu ycnyau
Kopekyuu 30 HampynaH onum 69 - - - - - 69
MpomeHu, Kacaelyym TEKYLLU YCayTn 69 88 213 - 74 287 444
IpomeHu 8 npeyeHKu, Kopuaupawu M4y 1297 (186) (872) - (239) (1111) -
Egpekmu om 002080pU, 30 KOUMO € U38bPWEHO MbPEOHAYATHO . . . . . . .
npusHasake npes nepuoda
lMpomeHu 8 npeyeHKu, Koumo He Kopuaupam 14Y (CSM) - - - - - - -
lMpomAHa 8 npeyeHKu, 8odeuju 0o 3a2ybu om obpemeHUMeNHU 279 52) . . (227) 227) .
002080pU UL CMOPHUPAHE HA MAKUBA 3a2y6uU
MNpomenu, Kacaewm 6bgewwm ycnyrm 1576 (238) (872) - (466) (1338) -
[IpomeHu, Kacaewu MUHanAU ycayau - Kopekyuu e lacue 3a 8 19 } ; } ; 107
8b3HUKHAAU npemeHyuu (I1B[1)
MpomeHun, Kacaely MUHanu ycayrm 88 19 - - - - 107
EeKT OT NpOMEeHUTe B PUCKa OT Hensnb/IHEHUe Ha
npesacTpaxoBarenurte
Pe3ynTat OT NpesacTpaxoBaTenHuTe TpaH3aKLumum (pesynTtar ot 1733 (131) (659) ) (392) (1051) 551
npesacTpaxoBaTenHUTe ycayru)
drHaAHCOBM NPUXOAM / pa3xoau OT NpesacTpaxoBaTesiHv A0roBopn (986) - (4) - (12) (16) (1002)
HeTHu couHaHcoBu
npuxoav / pasxoam ot 1000 : } B } ) 1000
n3nageHu 3actpaxosaTesnHn 4OroBopu NnpusHatu B ,D,pyr
BCeoBGXBaTeH A0X0A
0610 Cymu NpU3HaTH BbB BceobXBaTeH AoX04 1747 (131) (663) - (404) (1067) 549
Apyrv npomeHu - - - - - - -
Mapuynn noTouu (478) - - - - - (478)
HeTHo KpaiiHo canpo 3520 (677) (1988) - (686) (2674) 169
KpaiiHo canpo AKTUBM - - - - - - -
KpaiiHo cango Nacusu 3520 (677) (1988) - (686) (2 674) 169
HeTHo KpaiiHo canao 3520 (677) (1988) - (686) (2 674) 169
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2022 r. O6wo

PasHeHue Ha lpe3acTpaxoBaTenHUTE NaCUBU NO KOMMNOHEHTU

HC Ha
Bvaewm
napuuHn

notoum / PVFCF

Kopekuus 3a
HedMHaHCOB PUCK

/RA

3acTpaxoBaTtenHu
[Aorosopw,
OLEHABAHU MO
Moauduumpan
peTpocneKkTBEH
noaxopa,

3acrpaxoBaTenHu
Aorosopy,
OLEHABaHU N0
Moaxop 3a
cnpaseannsa
CTOIHOCT KbM faTaTa
Ha npeMuHaBaHe

Dpyrn
3actpaxosatenHn O6wo NAY (CSM),
Aorosopu

06wo

HavanHo cango AKTuBM
HauanHo cango MNacusu

2417

(485)

(1034)

- - (1034)

898

HeTHO HayanHo canao

2417

(485)

(1034)

- - (1034)

898

4y (CSM) npusHam e lNeyanba unu 3a2yba, ompaszseauy ce 8
npeHacaHemo Ha ycnyau

poMeHU 8 KOpeKuuAMa 3a He@UHAHCo8

PUCK 3G U3MeK®/1 PUCK, KOUMO He €A C8bP3aHU 6bOewu uu
MuHanu ycnyau

Kopekyuu 3a HampynaH onum

88

77

77

88

MpomeHHU, Kacaewm TeKyLyM yeayru

88

77

165

[pomeHu 8 npeyeHKu, Kopuaupauwu M4y

458

(88)

Egpekmu om 002080pU, 30 KOUMO € U38bPWEHO MbPEOHAYATHO
npusHasake npes nepuoda

lMpomeHu 8 npeueHKu, Koumo He Kopuaupam 14Y (CSM)

[pomsara & npeyerKu, 60dewu 00 3a2ybu om obpemeHumenHu

241

(39)

I'Igomeun, Kacaewm GBEEEM yenyrn

699

(127)

lpomeHu, Kacaewu MUHanU ycyau - Kopekyuu e flacue 3a
8b3HUKHAAU npemeHyuu (1BI1)

(25)

(11)

(36)

MpomeHH, Kacaely MUHANK YCAyru

(25)

(11)

(36)

EdekT oT npomeHunTe B pUCKa OT HEM3NbIHEHUE Ha
npesacrpaxosarenure

Pesynrtar ot np
npesacTpaxoBaTenHuTe ycayru)

paxoBatenHute T (p

762

(61)

- (280) (572)

129

[duHaHCOoBU NpuUxoan / pas3xoau oT npesacTpaxoBaTenHn Jorosopu

HeThu covHaHcoBn

npuxoaw / pasxoau ot

13aafieHu 3acTpaxoBaTenHy 10roBopy NpusHati B [pyr
|Ece06xsaTeH [0X04

(457)

14

(458)

14

06140 CyMU NPU3HATKU BbB BCEO6XBATEH A0XOA,

319

(291)

- (282) (573)

(315)

Apyrv npomeHu
MapuyHu noToun

(485)

(485)

HeTHo KpaitHo cango

2251

(1325)

- (282) (1 607)

98

KpaiiHo canpo AKTUBM

KpaiiHo cango Nacusu

2251

(1325)

- (282) (1 607)

98

HeTHo KpaitHo cango

2251

(1325)

- (282) (1 607)

98

"rPABE bwbneapus
Xueomo3zacmpaxoeaHe" EAL]

62



[o] Ha I Ha aor Ta ycnyra (NAY)
| MNepuopa, B KOWTO ce oyaksa Aa 6bae npu3HaT octaTbyHaTta NAY
31.12.2023 Lr. wnm no-manko r2 3 4 s 510 flosee or O6uio
roAuHU roAuHN roAMHU roAuHU roAvHU 10 roauHmn
3acTpaxoBaTe/iHU A0TOBOPU
3acTpaxoBKa HMBOT C yuyacTue B neyanbarta 2331 2142 1969 1706 1554 5952 5937 21591
3acTpaxoBKa "KMBOT", CBbpP3aHa C MHBECTULIMOHEH OHA, 1032 943 863 783 713 3200 2921 10 455
Apyro XXnsBoTo3acTpaxosaHe 1184 1066 934 836 745 2700 2120 9585
0610 3acTpaxoBaHe - - - - - - - -
4547 4151 3766 3325 3012 11852 10978 41 631
Mpesacr f0rosopu - - - - - - - -
3acTpaxoBKa MMBOT ¢ yuacTue 8 neyanbara u [pyro
(274) (261) (244) (228) (213) (833) (621) (2674)
XuBoTo3acTpaxosaHe
3acTpaxoBKa "MuBOT", cCBbp3aHa C MHBECTULMOHEH GOoHA - - - - - - - -
06110 3acTpaxoBaHe - - - - - - - -
(274) (261) (244) (228) (213) (833) (621) (2674)
| MNepuopa, B KOWTO ce oyaksa Aa 6bae npusHaT octaTbyHaTta NAY
31.12.2022 11 WK NO-MANKO 12 2-3 34 4-5 5-10 MNoseue ot Obwo
roAuHN roAuHU roAVHU roAuHU rOAVHU 10 roauHmn
3acTpaxoBaTe/iHU A0TOBOPU
3acTpaxoBKa HMBOT c yuyacTue B neyanbarta 1726 1655 1582 1505 1431 6009 6146 20054
3acTpaxoBKa "KuMBOT", CBbpP3aHa C MHBECTULIMOHEH GOHA, 766 738 701 675 649 2694 2822 9045
Apyro XXnBoTo3acTpaxosaHe 1191 1088 993 895 807 2824 2004 93802
0610 3acTpaxoBaHe - - - - - - -
3683 3481 3276 3075 2887 11527 10972 38901
Mpesacr [A0rosopu - - - - - - - -
3acTpaxoBKa MMBOT ¢ yuacTue 8 neyanbara u pyro
(143) (136) (130) (124) (117) (486) (471) (1607)
XuBoTo3acTpaxosaHe
3acTpaxoBKa "MuBOT", cBbp3aHa C MHBECTULMOHEH GOoHA - - - - - - - -
06110 3acTpaxoBaHe - - - - - - - -
(143) (136) (130) (124) (117) (486) (471) (1607)
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Apyrv 3aabmkeHns

"rFPABE Bbvnzapus

XKueomo3zacmpaxoeare " EAL]

2023 2022
3agbMmKeHns KbM CBbP3aHn nuua 469 449
BagbimkeHus KbM nepcoHana 17 23
JaHbyHW 3aabIKeHnst 104 27
3aabmKkeHus KbM JOCTABYULM U KITMEHTW 383 225
3agbmKkeHns KbM GpOKepU 1 areHTu 701 827
BagbimkeHns KbM npesacTpaxoBaTtenu 483 489
[pyrv 3aabmkeHns 1587 945
O6wo 3744 2985
Mpuxoav oT 3acTpaxoBaTenHu ycnyru
2023
Apyro 3acTpaxoska ¥usot " 33:Tfa:osk:a a
T MBOT", CBbP3aH;
OBLLO Py cyvactue B P 060
JKWUBOTO3aCTpaxoBaHe C MHBECTULMOHEH
neyan6ara
boHp
[loroBopu, KOUTO He ce oueHasar no MPMN 2211 8242 2020 12 473
Cymu, Kacaelum npomenu B Macvsa 3a octaTbyHO nokputue (MOM) 1873 4250 1371 7 494
NAY, npusHar 8 neyan6a unu 3aryba 3a npefocTaBeHu yenyru 1348 2118 1248 4714
MpomeHU B KOPEKLUWATA 33 HePUHAHCOB PUCK 3@ U3TEKBA PUCK 276 906 36 1218|
OyakBaHW Bb3HMKHANW LETU U APYrU Pasxoaum Mo 3acTpaxoBaTesIHU YCnyru 240 1226 87 1553
Apyrn 9 - - 9
Bb3cTaHOBABAHE Ha 3aCTPAX0BaTE/IHU aKBU3ULIMOHHW NAapUYHU NOTOLM 338 3992 649 4979
|06u.|.o 3acTpaxoBaTtesieH Npuxosa 2211 8242 2020 12473
2022
3actpaxoBKa
ZApyro 3actpaxoska Xusot ")Kuao:"'J cxa:KsaHa
(e]11(e} ud c yyactve B » CBBP 06wo
JKMUBOTO3aCTpaxoBaHe C MHBECTULMOHEH
nevan6ara
boHp
[loroBopu, KOMTO He ce oueHasat no MNPMN 2225 7313 1268 10 806}
Cymu, Kacaelm npomenu B Macvsa 3a octaTbyHO nokputue (MOM) 1902 3600 897 6399
NAY, npusHat B neyanba wau 3aryba 3a NnpesoCTaBeHN yeayrm 1294 1796 799 3889
MpomeHu B KOpEKLMATA 33 HEPUHAHCOB PUCK 32 U3TEKBA PUCK 260 577 26 863
OyaKBaHM Bb3HWKHAM LWETM U APYrK Pa3xoau No 3acTpaxoBaTeIHK yCayrn 335 1227 72|
Apyrn 13 - - 13|
Bb3cTaHOBABaHE Ha 3aCTPAXx0BaTENHWU aKBU3ULIMOHHW NAPUYHM NOTOLM 323 3713 371 4 407
|06u.\o 3acTpaxoBaTtesieH npuxoa 2225 7313 1268 10 806
Pa3xoau no 3acTpaxoBaTenHu ycnyrm
2023 2022
Pasxoau no 3acTpaxoBaTenHu ycnyru - obw mogen 3a (7.041) (7357)
BpyTHM Bb3HMKHANMM LT U ApYrv NPSKO CBbP3aHn pasxoamn (2902) (2616)
MpowmsHa B MBM 190 (705)
AmopTU3aLWs Ha aKBU3ALMOHHUTE NapyUyHN NOTOLM (4 329) (4 036)
Pa3xoau no 3acTpaxoBaTenHu ycnyru - Ha Ta Takca (951) (515)
BpyTHN Bb3HUKHANM WETU 1 APYrv NPSIKO CBbP3aHU pasxoan (302) (145)
MpomsHa B MBI - 1
AmopTU3aLysi Ha aKBU3ALMOHHUTE NapUYHW NOTOLM (649) (371)
0610 pa3xoAv No 3acTpaxoBaTeNHu ycnyru (7 992) (7 872)

[loroBopeHNTE YCyru no He3aBucM (OUHaHCOB OJWT, NMPeJOCTaBEHN OT CbBMECTHUTE perucTpupaxn ogutopw 3a 2023r. ca B pasmep Ha 136 xun. neea 6e3 [/C (2022: 68 xun. ne.)
[loroBopeH Apyru ycryri, HECBbP3aHK C 0uTa, NPeoCcTaBeH!N Mo 3aKoH OT CbBMECTHUTE perucTpupanu ogutopu 3a 2023 r. B pasmep Ha 86 xun. ne. 6e3 AAC (2022: 79 xvn.ns)

3acTpaxoBarteneH (pMHaHCOB pe3ynTat

31.12.2023

3actpaxoska Xusot

3acTpaxoBKa

Apyro "¥usot", cBbp3aHa
cyuactve B 06wo
YusoTosacTpaxosaHe C UHBECTULMOHEH
nevan6ara
boHp

3acTpaxoBaTe/iHM 4OTOBOPU M TaKMBa MO aKTUBHO Npe3acTpaxosaHe - - - -
MpomeHw B cnpaBe//iMBaTa CTOMHOCT Ha aKTUBUTE, KOWUTO AUPEKTHO Ca 06BbP3aHM CbC } } (2683) (2 683)
3acTpaxoskute Xusot
EdekT OT onuuATa 3a MUTUrMPaHe (HamanaBaHe) Ha pUCKa - - - -
HaTtpynaHa nuxsa 5 1502 - 1507
EbeKTH OT NPOMEHM B IMXBEHUTE 43 (751) (6) (714)
EdekT oT NnpomeHuTe B NpeAnonoKeHUATa N0 TEKYLLM IMXBEHU NPOLLEHTH U KOPeKLMA
Ha MAY no HXBA Ha NbPBOHAYANHOTO NPU3HaBaHe
HeTHa 3aryba oT BanyTHUTe Kypcose - - - -
0610 HeTHU ¢ oT AOroBOpPU 48 751 (2 689) (1.890)
MpesacTpaxoBaTenHu A0rOBOPYU - - - -
Hatpynaxa nuxsa (4) - - (4)
Opyrv 6 1000 - 1006
0610 HETHM PUHAHCOBM Pa3XOAM OT NPe3acTPaxoBaTeNHU A0TOBOPU 2 1000 - 1002

50 1751 (2 689) (888)
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"rFPABE Bbvnzapus

XKueomo3zacmpaxoeare " EAL]

31.12.2022
3acTpaxoBka
3actpaxoska ¥usot "
Apyro Xusot", cBbp3aHa
cyvactue B 06wo
YusoTosacTpaxosaHe C MHBECTULMOHEH
nevanbara
doHp
3acTpaxoBaTeniHu OrOBOPU M TaKMBa MO aKTUBHO Npe3acTpaxosaHe - - - -
MpomeHy B cNpase//iMBaTa CTOMHOCT Ha aKTMBMUTE, KOUTO AMPEKTHO ca 06BbP3aHM CbC 3571 3571
3acTpaxoskute Xusot
EdekT oT onuuATa 3a MUTUMMPaHe (HamanasaHe) Ha pUCKa - - - -
HatpynaHa nuxsa 129 (18 930) - (18 801)
EdekTn oT NnpoMeHM B inxseHNTE
NPOLEHTH 1 Apyrv GUHAHCOBU (1326) 17 709 (4) 16 379
npeanonoxexna
EcbeKT OT NnpoMeHu1Te B NPeANONOKEHUATa MO TEKYLLM TMXBEHU NPOLEHTU U KOPEKLMA
Ha MY no HXBa Ha MbPBOHAYaNIHOTO NPU3HaBaHe
HeTHa 3aryba oT BanyTHUTe KypcoBe - - - -
060 HeTHU ¢ or 0roBOpPM U aKTUBHO
i Aorosop! (1197) (1221) 3567 1149
npesacTpaxosaHe
MpesacTpaxoBaTenHu A0r0BOPYH - - - -
HatpynaHa nnxsa - - - -
Opyrn 444 14 - 458
0610 HETHU PUHAHCOBM Pa3Xoam OT NPe3acTPaxoBaTeNHN A0rOBOPU 444 14 - 458
(753) (1207) 3567 1607
KopnopaTtueeH aaHbk
PasxoauTe 3a KopnopaTBeH AaHbK BKMIOYBAT TEKYLUMSA M OTCPOYEH AaHbk 3a 2023 T.
Mpea 2023 r. 3acTpaxoBaTenH1Te [pyxecTBa ce obnarart no obLus pea ¢ AaHbyHa ctaBka 10%.
OTCpOYeHNTE AaHbLIM BbPXY BPEMEHHUTE Pa3nuKiA ca NPECMeTHaTM C Tasu CcTaBka.
2023 2022
®duHaHCOB pe3ynTaTt npeau AaHbun 11721 (3 759)
MpeobpasyBaHe Ha CYETOBOAHWA Pe3ynTaT 3a AaHb4HU Lienu, B T.4. (11 721) (41 568)
Ysenuuexus 56 539 487
HamaneHus (68 260) (42 055
DduHaHCOB pe3ynTar crief AaHbYHO NpeobpasysaHe - (45 327)
[MaHbyHa cTaBka 10% 10%
KopnopatvBeH gaHbk, 6a3upaH Ha 3akoHoBaTa AaHb4Ha CTBaka Ha [IpyecTBoTo - (4 533)
HenpusHatv aaHbyHmM 3arybn - 4533
TekyLy AaHbK Npu3HaT B nevantata v 3aryGata - -
OTCpoYeH AaHbK OT Bb3HUKBAHE U 06PaTHO NPOSIBNEHNE HA BPEMEHHM Pasnuk, NpU3HaT B nevanbata unn (1388) @
3arybata
06110 AaHLK BLPXY nevyan6ara (1388) (4)
B m.uy.
pa3xod 3a 0aHbK, Mpu3Ham e omyema 3a neyanbama unu 3azybama (1.388) (4)
EpekmueHa 0aHbyHa cmaska 11,84% -0,11%
HeTHM AOX0AM OT MHBECTULIUM U NPEOLIEHKU
2023 2022
Mpuxoan OT NUXBM OT (PUHAHCOBYK aKTMBM oLeHsBaHu no CCMABAO 4042 3576
Mpuxoan OT AMBMAEHTM OT MHBECT. (hOHAOBE 742 877
HeTHa 3ary6a oT 06e3ueHkn Ha (pUHAHCOBK aKTUBK (102) (198)
HeTHn foxoam oT npeoLeHku Ha (oMHAHCOBM akTuBM oueHsisaHu no CCIMNMN3 3541 (6 986)
MpomsiHa B cripaBeAnMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBY AVNPEKTHO CBbP3aHU CbC
3acTpaxoBaTerH1Te [JOroBopu 2701 (3 666)
HeTHn foxoam oT hmHaHCOBM MHCTPYMEHTH oleHern no CCMABAO 56 (48)
HeTHn npuxoam oT MHBECTULIMOHHO HEABMXMMO UMYLLECTBO 178 124
Apyrv HeTHK foxoan 59 3
06wo HetHu goxoam ot aKTUBMU 11217 (6 318)
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20.

CAenkun cbe CBbP3aHn nuua

"rFPABE Bbvnzapus
XKueomo3zacmpaxoeare " EAL]

3a cBBP3aHM MUa ce CYMTaT Nuua, EAHOTO OT KOUTO MMa Bb3MOXHOCT Aa KOHTPONMpa APYroTo Nvue MW Aa YNPaxHsBa 3HAYUTENHO BIMSHUE BbPXY B3EMAHETO Ha (pUHAHCOBN unn

Mpes roguHata ca OCbLIECTBEHU HAKOMKO CAENKM CbC CBBbP3aHN nuua. Te BKMYBAT TEXHUYECKN YCIYri 1 Npe3acTpaxoBaTenHn TpaH3akumm.

Pa3mepbT Ha 3aab/mKeHnATa No CAENnku CbC CBbP3aHn NiLa KbM Kpas Ha rogvHaTta, KakTo 1 CBbp3aHuTe C Tesn CAenku MpUXoam 1 pa3xoam npes roavHarta ca KakTo cnejsa:

2023 2022
B3HarpaxaeHus KbM AupeKkTopuTe
Bb3HarpaxaeHus KbM AMPEKTOpy BKIKOYEHN B pas3xoau 3a nepcoHana 439 405
[InpekTopuTe He NONy4YaBaT HUKAKBU APYT Bb3HArPaXKAEHNS, OCBEH MOCOYEHUTE MO-rope KPaTKOCPOYHM
Bb3HarpaxaeHns.
2023 2022
OpyxecTBo, OpyxecTBo,
KomnaHus - maitka  KOHT ot - MafKa KOHT ot
Maikarta Maikarta
3ap KbM CBbP3aHu Ba
Mpe3acTpaxoBaTenHo cango: 197 191 213 207
Grazer Wechsellseitige Versiherung AG 197 - 213 -
GRAWE Reinsurance Ltd. - 191 - 207
3an 3arT yecnyru: 469 - 449 -
Grazer Wechsellseitige Versiherung AG 469 - 449 -
OT CBbP3aHy ApyXecTBa
3a nnarteH HaeM Ha ocmc: - 64 - 64
pase Mmomu EOOA 64 64
Pa3xoau no caenku cke CBbLP3aHmn nuua
Mpe3acTpaxoBartenHu pasxoaun (241) (241) (46) (45)
Grazer Wechsellseitige Versiherung AG (241) - (46) -
GRAWE Reinsurance Ltd. - (241) - (45)
Pa3xoau 3a TeXHU4ECKU ycnyru (276) - (186) -
Grazer Wechsellseitige Versiherung AG (276) - (186) -
Pa3xopau 3a HaeMm, 3acTp: WMyLLEeCTBO U crpaaa - (243) - (225)
Ipase Mimomu EOOL - (239) - (221)
pase Mmomu EOO/-pa3zxodu 3a noddpwbxKa u KOHCymMamueu - - - -
Ipayep B ] [ yHe Al, KioH B - 4) - 4)
- (123) - (57)
Capital bank - (123) - (57)
O6wo (517) (607) (232) (327)
n N0 CAEMKM CbC CBLP3aHu nuua
MNpe3acTpaxoBaTenHu hMHaHCOBM Npuxoau 529 529 169 156
Grazer Wechsellseitige Versiherung AG 529 - 169 -
GRAWE Reinsurance Ltd. - 529 - 156
- 188 - 181
Capital bank - 188 - 181
O6wo 529 717 169 337
Mokynka Ha MHBecTUUMOHEH uMoT oT MpaBe UmoTn EOO[ - - - (4 501)
TNuannrn
TNnaukr kato Haemoparen
[pyxecTBOTO OTA@Ba NOA HaeM CBOUTE UHBECTULIMOHHM UMOTW. BbaelunTe MUHUMaNH1
NM3MHIOBM NNALLAHNS N0 HEOTMEHUMM NU3UHIY Ca, KaKTO crieaBa:
B xunagu nesa 2023 2022
Mo-marko oT egHa roguHa 841 655
Mexay efiHa 1 neT roauHU 1800 1691
MNoBevye OT neT roanHU - -
2641 2346

Mpes 2023 roguHa 920 xun. neea ca 6UNKM NpU3HaTK KaTO NPUXOAM OT HaeMu B neyantu u 3ary6u (2022: 680 xun. nesa).

C16uTHA cnepn oTyeTHaTa aata

Hsama cbluecTBeHU cbbUTUS Cried OTYeTHATa AaTa, KOUTO 1a N3NCKBAT KOPEKLMM UM ONOBECTSBAHE BbB (PUHAHCOBMS OTYET KbM
31.12.2023 1.
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AEKNAPALUA

3a kopnopaTuBHO ynpaBneHue Ha ,,[PABE Bbnrapus XXuBoto3actpaxoBaHe“ EAQ]

o/ PABE bBbbnrapusa >XuotosactpaxoBaHe” EAL (,JpyxecTBoTo”) cumta [OOPOTO KOPMNOPaTMBHO
ynpaBrieHne 3a kroyoBa NpeanocTaBka 3a yCTOMYMBOTO pasBuTve Ha [pyxecTBOTO, KaTo nogrnomMara
CTpaTerm4yeckoTo yrnpasneHme, enKacHUS KOHTPON BbPXY YNPaBleHNeTo Ha yNpaBUTENHUTE OpraHn u
OTYETHOCTTA Ha ynpaBuUTENHUTE opranu npe JpyXecTBOTO U e4HONMNYHNUA CODCTBEHUK.

B cBosiTa genHOCT [pyXeCTBOTO Ce pbKOBOAM OT NPUHLMMNUTE N NPenopbKUTE Ha HaunoHanHns Koaeke
3a KOpnopaTMBHO ynpasrieHue, npuet OoT HauuoHanHaTta KOMUCUS 3a KOpPNopaTMBHO YrpaBreHue.
oI PABE bBbnrapus >XuBotosactpaxoBaHe“ EA[] BspBa, 4e MOBMLLABAHETO Ha KavyeCTBOTO Ha
KOpNopaTMBHOTO yrNpaBreHne Ha ApyecTBaTa y Hac € e4HO OT OCHOBHWTE YCIOBUS 3a yBennyaBaHe
KOHKYPEHTOCMOCOOHOCTTa Ha ObMArapcknTe KOMNaHMn 1 NOBMLLABaHe Ha JOBEPMETO Ha noTpebutenute
KbM ynpaBieHWEeTo 1 Hag3opa Ha 3acTpaxoBaTerHuTe ApyXecTBa.

[pyXecTBOTO noakpenss pasbupaHeTo 3a KOPMopaTWBHOTO YrpasrieHwe kato 6anaHcupaHo
B3aMMO/EVCTBIE MEXay aKLMOHepU, PbKOBOACTBA Ha KOMMaHUW U 3auHTepecoBaHuTe nuua. JobpoTto
KOPMOpaTUBHO YrpaBfieHMe 3a Hac O3HayaBa MOAMNHU WU OTrOBOPHW KOPMOpaTUMBHWU PBLKOBOACTBA,
MPO3PaYHOCT M HE3aBUCUMOCT, KaKTO 1 OTFTOBOPHOCT Ha ApPYXXEeCTBOTO npes o6LLecTBOTO.

BbB Bpb3ka ¢ usnoxeHoto, , PABE bbnrapusa XusotosactpaxosaHe“ EALl neknapupa cnegHoTo:

I C PeweHune Ha YnpaButenHus cbBeT oT 07.08.2015 r. [pyxecTBOTO € npuerno ga cnassa
HaunoHanHua Kkogekc 3a KoprnopaTMBHO YynpaeBneHwe, npueTr OT HauwoHanHata komucus 3a
KopnopaTMBHO ynpaBreHue, Bbnpekn vye [pyxecTBOTO He e nybnuyHo, He nnaHupa ga npugobusa
nyGrnyeH CTaTyT U HE € C AbPXXaBHO UMM OBLLMHCKO yyacTue. [Ipy>kecTBOTO He cna3Ba Apyr KOAEKC 3a
KopnopaTMBHO ynpaBneHne 1 He npunara AOMbIHUTENHU NPaKTUKN 38 KOPNOPaTMBHO yrpaBreHue.

[pyxecTBOTO € Cb3fdano cucTema Ha ynpaerieHve, B pe3ynTaTt Ha KoeTo ca pa3paboTeHu, BbBeaeH! U
NPUNOXEHW MOMUTUKKA, NpaBuna WM npouenypu, OCUrypsiBaliM Crna3BaHeTO Ha BCUYKM M3UCKBaHUSA,
NPUHLMNK 1 NPENOPBLKU 33 U3rpaxaaHeTo Ha 4oGPo KOpnopaTUBHO yNpasreHue.

I. [pyxecTBOTO cna3Bam3nckBaHUATa Ha 4n. 65 or 3akoHa 3a He3aBMCUMUSA PUHAHCOB OOMT,
obHapoasaH B [1B 6p.95/ 29.11.2016r. (3H®O), kaTto [pyxecTBoTO Bb3HaMepsiBa M 3aHanpen Aa
cnasea pasnopegbute Ha 3HPO u pga npunara M3MCKBaHWSATA 3a HasHa4yaBaHe W poTauus Ha
perncTpmpaHn ogquTopu.

[py>xecTBOTO He nogabpXKa Ha MHTEPHET CTpaHuuaTta Cu crneumariHa Cekuusi OTHOCHO npaBaTta Ha
akumoHepuTe n ydyactmeto um B OOWOTO cbbpaHMe Ha akuuoHepute, Tbih kato ,[PABE Bwnrapus
YKnBoTto3sactpaxoBaHe" EA[] € e4HONMMYHO aKkLMOHEPHO OPYXXECTBO M HE € Hanuue HeobXoaAMMOCT Unu
3agbIpkeHne 3a nybnukyBaHeTo Ha nogobHa nHgopmaums. Mo cblata NpuynHa He MOXE [a Ce Kaxe,
Ye ce cnassaT OHEe3W YacTu OT HauunoHanHusa Kogekc 3a KOpPnopaTMBHO YMpaBrieHne, NpUNoXnMmn 3a
OpY>XecTBa C noBeye OT €ANH aKLUOoHep.

YcraBbT Ha ,[PABE Bbnrapus >XusotosactpaxoBaHe” EALl He orpaHnyaBa 6posi Ha ApyxecTBaTa, B
KOWUTO uneHoBeTe Ha HaasopHMsa CcbBET MoraT Aa 3aeMaT pbKOBOAHM nosuuun. Hesasncumo oT ToBa
uneHoBeTe Ha HaasopHus cbBET pasnonarat ¢ HeOGXOAMMOTO Bpeme 3a U3NbIIHEHWE Ha TeXHUTe
3a4aym n 3agbIKEHMS.

3a [pyxecTBOTO He ce npunara crneuunanHuis peXxmMm OTHOCHO CAENKUTE Ha NyGruM4HO ApPYXEeCTBO C
y4yacTue Ha 3anHTepecyBaHu nuua cbrinacHo un.114 v cn. ot 3MMLK.

[pyxecTBOTO HAMa 3aabiXeHue 3a paskpuBaHe Ha nHgopmaumsa no yn. 100T u 100 ot 3IMMLUK u
npeaBuWAa TOBa He npunara rnaea YeTsBbpTa OT HaumoHanHusa Kogeke 3a KopnopaTmBHO ynpasneHue.

Tvn kato 3a ,[PABE Bwvnrapus >XuBotosactpaxoBaHe” EA[l He ce npunara cneuuanHusi pexum
OTHOCHO caernkuTe Ha nNybnnyHo ApPYXEeCTBO C y4acTUe Ha 3anHTepecoBaHW nmua cbrnacHo Yn.114 m
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cn. ot 3MMUK, OpyxectBoTO He npunara rnaea neta oT HauuoHanHWs KoOekc 3a KoprnopaTUMBHO
yrnpasneHue.

oI PABE Bbnrapus XXusotosactpaxoBaHe“ EA[l HAMa akuMOHepU — MHCTUTYLIMOHANHU NHBECTUTOPW.
[pyxecTBOTO He n3gaBa (pMHaHCOBU UHCTPYMEHTU, KOUTO Aia Ce ThpryBaT Ha perynupad nasap.

M. B [pyxecTBOTO € M3rpageHa cuctema 3a BbTPELLEH KOHTPOI, KOSTO UMa 3a Len Aa noaabpxa
Ha MUHUMAaIHO paBHWLLE BEPOATHOCTTA 3a AONYyCKaHe Ha rpeLUkn Npu TpaH3akummTe u Bb3MOXHOCTTa
3a uM3MaMu, KakTo U da rapaHTMpa onasBaHEeTO Ha akTMBUTE, MKOHOMWU4YeckaTa edEeKTUBHOCT OT
OEenHOoCTTa Ha nNpeanpuaTMETO M 3aKOHOCbOOpa3HOCTTa Ha BCUYKM paboTHM npouecn. OcBeH ToBa
cuctemara Lenm nocTuraHe Ha cTtpaTernvyecknte Lenn, nos1laBaHe Ha onepawumoHHaTa eqpekTUBHOCT,
CHWXKaBaHe Ha PUCKOBETE M OCUTypsiBaHe Ha HaNMYHOCTTa U HadeXaHoCcTTa Ha douHaHcoBaTa 1 apyra
nHpopmaums. CnyxuTtenuTe, 4acT OT cUCTeMaTa 3a BbTPELLUEH KOHTPOS, pasnonarat ¢ noaxogsiia
KBanudukaumnsa n onuT 3a U3NbSIHEHMETO Ha AeHOCTTa. B cboTBETCTBUE C M3MCKBaHMATA Ha vn. 92 oT
Kopekca 3a 3actpaxoBaHe (K3) cuctemara 3a BbTpELLEH KOHTPOJT BKIOYBA:

1. ADMUHUCTPATMBHM U CHETOBOAHW Npoueaypu;

2. Ypepnba 3a ocblUeCcTBsIBaHE HA BbTPELUHUSA KOHTPOI;

3. MNMoaxoaswm npasumna 3a goknagBaHe Ha BCUYKM paBHULLA;
4. dyHKUMA 3a CbOTBETCTBME N PYHKLMSA MO BbTPELLEH OOUT.

O6bLaTta OTroBOPHOCT 3a Cb3AaBaHeTo, Hajsopa U TEeKyLW0TO akTyanm3mpaHe Ha noaxogduia wu
edeKkTMBHa cCUCTEMa 3a BbTPELLUEH KOHTPON HOCKU YNpaBuTenHnst CbBeT Ha ﬂ,py)KeCTBOTO.

®PyHKUMATa 3a BbTpeELeH OOMT OCbLUECTBABA TeKylla MpoBepka M OueHKa Ha edeKkTMBHOCTTa U
edmkacHOCTTa Ha cucTemarta 3a BbTpelleH KOHTPON WM moanomara no-HaTaTbLUHOTO pasBUTME Ha
eeKTVBHIN KOHTPOIM, BKITIOYUTENHO Ypes T.Hap. nocneasalwum nposepkn. CTpykTyparta u npouecurte B
cucTemara 3a BbTpeLleH KOHTpor ca ypeaeHu B [onuTtrka 3a BbTpeLleH KoHTposn Ha . PABE Bbnrapus
KusotosacTtpaxosaHe® EA[l, npueTa ¢ PeweHne Ha YnpasutenHusa cbeeT oT 30.10.2015 .

oI PABE Bwnrapus XXusotosactpaxosaHe“ EA[l ce cTpemMn KbM akTMBHO yrpaBfieHne Ha pucka, kaTo
3a LlenTa e BHeapuIo cuctemMa 3a ynpasreHue Ha pPUCKOBETE B CbOTBETCTBME C U3NCKBaHUATA Ha un.89
oT K3. Cb3gapeHaTta cuctema 3a ynpasreHne Ha pucka ocurypsisa BceobxsaTeH U peJOBEH aHanu3 Ha
BCUYKM 0BNacTn Ha eNHOCT 1 CTPYKTYpPU Ha NpeanpuATUETO No OTHOLLeHue Ha puckoBeTe. OCHOBHUTE
BMOOBE pPWCKOBE, OTHOCMMM KbM [JeWHOCTTa Ha [pyXecTBOTO M THAXHOTO YyMpaBreHue ca
pernameHTupanu B lNMonuTuka 3a ynpasreHne Ha pucka, npueta ¢ PelweHve Ha YnpaButenHusa cbeeT
ot 30.12.2014 r. B Hea ca peduHMpaHM npaBOMOLMATA U OTFOBOPHOCTUTE B CTPYKTYpHUTE
nogpasgeneHus Ha [pyxecTBOTO, opraHusaumsaTa u peda 3a B3aumMoZenCcTBMe Mpu yrnpaBrieHue Ha
PVCKOBETE, aHanu3 1 oueHka Ha MHdopMaLumusaTa, CBbp3aHa C PUCKOBETE U U3FOTBSIHE HA NepuoanyHa
OTYETHOCT NO ynpaBneHWe Ha puckoBeTe. B nonutukata e npegcraBeHa CTpykTypata MU
YHKUMOHNPAHETO Ha npoLueca Ha ynpaBrieHne Ha pucka 3a OTTOBOPHUTE CRYXUTENu, OT eAHa CTpaHa,
W, OT Apyra cTpaHa, € [OKyMeHTupaHa OTrOBOPHOCTTa Ha YNpaBUTENMHUSA OpraH W 3ajadnte Ha
dyHKUMATA 3a ynpaBrneHne Ha pucka 3a BbHLUHM Nuua, Kato HanpumMmep BbHLUHU OAUTOPU U HAaA30PHM
opraHu.

MpouechT Ha ynpaBreHne Ha pycka ce uspassiea B:

*  WpeHTnduumnpaHe Ha puUCKOBETE - M3BBLPLLBA CE aHanM3 Ha OENCTBUTENHOTO CbCTOSIHME Ha
yNpaBrieHNETO Ha puCKa U HAa CbOTBETHUTE MEPKM MO OTAENMN U 3a NPEANPUATUETO KaTo LSO.
KnacudumumpaHeTo Ha NOTEHUManNHUTE PUCKOBE Ce M3BbPLUBA HA MbPBO MSCTO MO PUCKOBM
KaTeropum n rno BKITIOYEHUTE B TsIX OTAENHM puckoBe. KaTeropnsmpaHeTo yrecHsiBa oLeHkaTa,
0606LaBaHeTO U ynpaBneHNEeTo Ha pUcKoBeTe.

» OueHka u aHanu3 Ha puckoBeTe - [MpouecbT Ha cTaHAapTHaTa OUEHKa Ha pUcKoBeTe ce
OCbLLECTBSIBA BEAHBXK roauHo. M3roTBs ce aHanm3 Ha OLEHEHWUTE PUCKOBE Ha OTAENHUTE
OpraHM3auMOoHHN eAVHULIM, KaKTO U MpoBepKa Ha NpaBaonogobHOCTTa, KOSTO ce BKIYBA Npw
[OKNagBaHeTo.

e YnpaBreHuWe Ha PUCKOBETE - CbMOCTaBAT CE& PUCKOBMAT Mpodus, BbTPELIHO OonpeaeneHuTe
CBHBKYMHU HY>XOM U BbTPELUHO YCTAHOBEHUTE PUCKOBU NMUMUTU

» [oknagBaHe Ha puckoBeTe - [lJoknagBaHETO ce U3BbpLUBA HA PEAOBHM BPEMEBU UHTEPBANM
unu ad hoc - Nnpu cbLLEeCTBEHN M3MEHEHUS B OLlEHKaTa Ha pucka 3a crefpaliaTa roauHa unm
Ha akTyarnHaTa pMckoBa CUTyauus.

* HenpekbcHaTo HabnogeHWe Ha pUCKOBETE.
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3a uenuTte Ha ynpasneHueTo Ha puckoBeTe B TPABE Npyn e paspaboTteH cobcTBeH codpTyepeH NpoayKT
3a ynpaBneHne Ha pucka, C YMSTO NMOMOLL Ce OCbLUEeCTBSABa uMAeHTUdUUMpaHe, oLeHsBaHe, aHanums,
KOHTPON M JoknajBaHe OTHOCHO PUCKOBETE, Ha KOUTO € U3NOXEHO NpeanpusiTueTo OT BbTpeLuHa
puycKoBa nepcnekTmBa.

CodTyepHMAT NPOAYKT 3a ynpaBrieHNe Ha PUCKOBETE CbAbpKa NogpobeH KaTarnor Ha pUcKoBeTE, KakTo
M nogxogdw, MHCTPYMEHTapUyM 3a TsaxHaTa KOonuMyecTBeHa oueHKka Ha 0asaTta Ha BeposTHOCT 3a
HacTbMnBaHe W MOTeHUManHu 3arybu, go kouto OBuxa mormm ga pgosegat. Mo To3an HauvH ce
OCbLUECTBSABA, OT ejHa CTpaHa, BbTpeLlHa NPOrHo3Ha oLeHKa Ha puckoBeTe (risk assessment) BegHBbX
rOAWLIHO B paMKMTE Ha CTaHOapTM3UpaHus NpoLec Ha NnaHmpade, u, oT Apyra cTpaHa, JoKnaaBaHe Ha
OEeNCTBUTENHO HacTbNUNUTE PUCKOBE Ha TpumMeceyHa 6a3sa (risk reporting). CbLiecTByBa Bb3MOXHOCT
1 3a goknazsaHe ad hoc Npy HaCTBLNUNKM CbLLECTBEHN U3MEHEHNS B OLIEHKaTa Ha p1CKa 3a criefBallarta
roauHa unu Ha akTyanHaTa pucKoBa cuTyauus.

M3roTBeHWTE NPOrHO3HM OLEHKM M OOKMaauM Ce apxmBupaT M CbxpaHsaBaT B 0asaTa [aHHM Ha
copTyepHUSA NPOAYKT 3a ynpaBneHne Ha pucka, Kato 4OCTbMN 40 TAX MMa OTFTOBOPHUKBLT Ha (PyHKLMATA
Mo yrnpaerieHne Ha pucka, oTAen ,YnpaBneHne Ha p1ucka“ Ha KOHLEepHa, KakTo 1 uneHoBeTe Ha YC.

CwnctemaTta 3a BbTpeLUeH KOHTPO M ynpasrieHne Ha pucka Ha [IpyKeCcTBOTO BbB Bpb3Ka C npoLeca Ha
(PUHAHCOBO OTUYNTaHE € LSANIOCTEH MPOLEC, MHTErpupaH B AeNHOCTTa Ha [IpykeCcTBOTO 1 OCbLUECTBABAH
oT PbKOBOOCTBOTO M cnyxutenure My ¢ Len obesnevyaBaHe Ha:
» [ocToBepHOCT, MbiHOTa, OOEKTMBHOCT Y CBOEBPEMEHHOCT Ha CbCTaBAHETO M NPeACTaBAHETO
Ha (PbMHaHCOBA, CYETOBOAHA, CTATUCTMYECKa W Apyra OTYETHOCT (3@ BBHLWHW U BBLTPELLHK
nonsesaTenu), a CbLLO U MHOPMaLMOHHa Be30onacHOCT (3aLMTEHOCT Ha nHTepecuTe (LenuTe)
Ha [pyxecTBOTO B MH(opMaLMOHHaTa cdepa, NpeacTasnsiBalla CbBKYNHOCT OT MHOpMaLms,
MHpopMaumoHHa uHdpacTpykTypa, CcybekTn, ocbluecTBsiBallM HabupaHe, dopmupaHe,
pa3npocTpaHeHMe 1 U3Non3BaHe Ha uHdopmaumaTa, a CbLLOo U cMcTemMaTa Ha perynupaHe Ha
Bb3HMKBALLWTE NPU TOBA OTHOLLIEHUST).
* CobbniogaBaHe Ha HOPMaTUBHUTE 3aKOHOBU U NOA3aKOHOBU HOPUANYECKM aKTOBE, CTaH4apTH 3a
npodecnoHanHa eTuka, yupeguTenHuTe N BbTPELLHUTE JOKYMEHTM Ha [pyXeCcTBOTO.

O6waTta OTrOBOPHOCT 33 Cb3[4ABaHETO M TEKYLLOTO akTyanusupaHe Ha Noaxoaswia M edekTrBHa
cucTeMa 3a BbTPELLIEH KOHTPOI, 3a KOHTPOM BbPXY (pMHAHCOBaTa OTYETHOCT M 3a yripaBneHue Ha pucka
ce HOCU OT YNpaBMTENHUA CbBET B PAMKUTE Ha 3aKOHOBO onpeaerneHata My KOMMNETeHTHOCT.

KoHTponHaTa cpena o6xBalla crieqHuUTe eneMeHTu:

* KomyHukumpaHe M HanaraHe Ha MOYTEHOCT U eTWYHWM ueHHocTw. [dpyxecTtBoTo mma ETudeH
KOLEKC, KOMTO € KOMYHUKUPaH CbC CNyXuTenure.

* [pyXeCTBOTO € 3anoXuIo KOHTPOJIN 3a aHraXknpaHe Ha KOMMNETEHTHU NnLa Ypes3 npoueaypuTe
Cuv 3a nogbop Ha CryxuTenu.

* Jlnuata, HaToBapeHu ¢ 00O ynpaBfieHne, ca YneHoBeTe Ha Haa3opHMs CbBET, KaTo TEXHUTE
OTrOBOPHOCTU Ca onpeaesieHn B YctaBa Ha [pyXecTBoTo.

*  PbKoBOOCTBOTO € Bb3NpMENO KOHCEPBATUBEH CTUI BbB Bpb3ka C (OMHAHCOBOTO OTYMTAHE.

» OpraHusauunoHHaTa CTpyKkTypa e cbobpaseHa c o6ema n genHocTTa Ha [JpyxecTBoTO. [IpomeHn
B Ta3n CTPYKTypa Ce cbrnacysat ¢ HagsopHus cbBeT.

* [pyXecTBOTO € BbL3NPMENO MpakTuka 3a FOAWWHO KOMYHUKMpaHe Ha cTpaTternsta cbC
crnyxvurenure.

e [lpun HeoBGXoaMMOCT M cnep npeLeHka oT PbKoBoACTBOTO, [pyKeCTBOTO (hMHAHCUpaA 00y4YeHUs
Ha cnyxutenuTe.

Mpouec Ha [pyxecTBOTO 3a OLEHKa Ha pucka

[leiiHoCTTa Ha ApyXXecTBOTO ro uanara Ha oMHaHCOBU PUCKOBE, BKIIOYBALLM, Hapea ¢ APYru, BanyTeH
PVCK, NUKBUOEH PUCK, KPEOMTEH PUCK, NasapeH PUCK U JIMXBEH pUCK. PbHKOBOACTBOTO (hoKycupa
BHMMAHMETO CU BbPXY HEMNpeaBMAMMOCTTa Ha (pMHAHCOBMTE Masapu W ce cTapae Aa MUHUMU3MPA
HeraTMBHOTO MM BIWUSIHUE BbPXY pesynTata OT UHBECTUUMMTE Ha APYXEeCTBOTO. YNpaBMeHUEeTO Ha
puCKa ce M3BbpLUBA OT YNpaBUTENHUS CbBET. YNPaBUTENHUAT CbBET [aBa NPUHUMUMHUTE HACOKU Ha
0o6LOTO ynpaBneHMe Ha pucka, KakTo U MOMUTUKMTE MO OTHOLIEHME Ha cneuuduyHu ccepu kato
BanyTeH PUCK, KpeauTeH PUCK, NWUKBUAEH PWCK, WMHBECTMUMOHHA nonuTuka. OcHoBHaTa uen Ha
ynpaBneHneTo Ha (OUHAHCOBUA PUCK € [da Ce YCTAHOBAT rpaHuuUMTe Ha pucka U Oa ce Oocurypu
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3ana3BaHeTO Ha pUCkKa B Te3un rpaHunun. YHpaBneHmeTo Ha onepaTtuBHUA N 3aKOHOOATENMHNUA PUCK el
ocurypsaBaHe Ha noaxogAuloTo (*)yHKLI,I/IOHI/lpaHe Ha B'preLIJHOd)I/lpMeHI/ITe NoNnUTUKN 1 npouenypu n
MWUHUMU3NPaAHE Ha TE3N PUCKOBE.

OnepauunoHeH puUCK € PUCKLT OT MPEKU UNM Henpeku 3arybu B cneacTBME Ha pasfvyHM MPUYUHW,
CBbp3aHM C npouecute B [pyxecTBoTo, MepcoHana, WHAOPMALMOHHUTE TEXHOMNOrmn W
NHMPACTPYKTypaTa, KakTo 1 B CrieACTBME Ha BbHLUHW (DaKTOPW, PA3NINYHN OT Na3apeH M NMUKBUAEH PUCK,
KaTo Hanpumep pUCKOBETe, Bb3HMKBALLWM OT NPaBHWUTE W perynaTtopHW W3MCKBaHUSA M obwonpuetu
CTaHAapTU 3a KOPNoOpaTMBHO NOBeAEHME.

Ll,enTa Ha ﬂ,py)KeCTBOTO € [a ynpasnsaBa onepaunoHHUA PUCK, Taka 4e Oa NoCTurHe 6anaHc Mexay
n3bareaHeTo Ha d)I/IHaHCOBI/I 3ary6|/| n penytaumoHeH pPUCK Ha ﬂ,py)KeCTBOTO n ed)eKTI/IBHOTO
ynpasneHune Ha pasxoguTe.

MHpopmaLMoHHaTa cuctema, Mmalla OTHOLLEHWE KbM LIenuTe Ha oMHaHCOBOTO OTYMUTaHe, BKMoYBa
cucTtemaTa 3a oMHaHCOBO OTYMTaHe 1 06XBallla MeToamn 1 OOKYMEHTaLUs, KOUTO:
e vaeHTUULMPAT M OTPasABaT BCUYKM BanuaHW COENKA U onepaLuu;
e ONWCBaT CBOEBPEMEHHO CAENKUTE U ornepauumuTe ¢ 4OCTaTbYHO NOAPOGHOCTU, NO3BONSABALLM
nogxoagliarta UM Knacudukauus 3a Lenute Ha UHaHCOBOTO OTYMUTaHE;
e OlEeHABAT CTOMHOCTTA Ha cAeMKUTe U onepaLunTe No HavynH, KOMTO NO3BONSABA OTpassaBaHe Ha
TAXHaTa noaxoasila napuyHa CTOMHOCT BbB (DMHAHCOBUS OTYET;
e onpenenaT BpemMeBUs Nnepuop, Npes3 KOWTO ca Bb3HWMKHANWU cAernkute U onepauunTe, 3a Oa
MO3BOSAT 3aN1CBaHETO UM B NOAXOASALLNS CYETOBOAEH Nepuos;
e MPeACTaBAT NOAXOASALIO COErNKUTe U onepauumMTe U CBbpP3aHUTE C TAX OMOBECTABaHWSA BbB
dbmHaHCOBMSA OTHET.

PbkoBOoACTBOTO Ha [pyXeCcTBOTO u3rpaxga W npunara Cbllo MHAOPMAaLMOHHM U KOMYHMKALMOHHN
CUCTEMU 32 KOHTPON BbPXY YMNpaBneHWEeTO Ha WHMOPMALMOHHUTE MOoTOUM (nofyvyaBaHEeTO W
npegaBaHeTo Ha wHdopMauusa) 1M obesneyaBaHeTO Ha WHgoOpMaumoHHa 6e30MacHOCT, KOUTO
ocurypsiear:

e npunaraHe Ha cucTemMa 3a [OKYMEHTUpaHe M LOKYMeHTOobopoT, cbAbpkalla npaBuna 3a
cbCTaBsiHe, 0OPMSIHE, ABMKEHUE, U3MON3BAHE N apXUBUPAHE Ha OOKYMEHTUTE;

e [OOKYMEHTMpaHE Ha BCWUYKM onepauuu, NPOLEecU WM TpaHCaKUMM C LEen OcurypsiBaHe Ha
afekBaTHa oguTHa NbTeka 3a NPOCneanumMocT 1 HabnaeHve;

* u3rpaxgaHe Ha edekTVBHa M HaBpPeMeHHa cUcCTeMa 3a OTYETHOCT, BKIHOYBALLA: HMBA U
CPOKOBE 3a [oKnaaBaHe; BUOBE OTYETH, KOUTO Ce NPEACTaBAT HA PbKOBOACTBOTO; (DOPMM Ha
[OKNazBaHe Npu OTKPMBaHE Ha rpPeLlkU, HepeaHOCTWU, HenpaswuiHa ynotpeba, nsmamu mnu
3noynoTpeba.

B paMKNUTE Ha CBOATa OANTHa OEenHocCT, d)yHKLI,I/IFlTa 3a BbTpeLweH ogunT oCbLLueCTBABa TEKYyLLUa NpoBepKa
M OLUEeHKa Ha e(*)eKTI/IBHOCTTa n e(*)I/IKaCHOCTTa Ha CUCTeMaTa 3a BbTPeLleH KOHTPOJ1, 3a KOHTPOI1 BbpPXY
d)I/IHaHCOBaTa OTHETHOCT U 3a ynpaslieHe Ha pUCKa, KaTto nognomMmara no-HaTaTbLlWHOTO pa3BUTUE Ha
ed)eKTI/IBHI/I KOHTPOJIN, BKIMKOYNUTESNTHO 4Ype3 nocrieaBsallin npoBepKu.

dyHKUMSTA 3a ynpaBreHWe Ha pucka B3eMa BCUYKM MEpKU 3a MaeHTUdMuMpaHe U oBragsiBaHe Ha
puckoBeTe, Ha KoOUTO [lpyXecTBOTO KaTO 3acTpaxoBaTeNiHO MNpeanpuaTve € W3MOXKEeHo, Wnn
CbBKYMHOCTTa OT BCMYKM CbITIaCcyBaHW U KOOPAMHMPAHW NMOMEXAY CU NpaBuiia, Mepku 1 npoleaypu 3a
noeHTUUUMpaHe, ynpaesneHue U 3almTa oT puckoBeTe. PHKOBOCTBOTO Ha [pyXecTBOTO ce CTpemu
KbM e(eKTMBHO yNpaBrieHe Ha pucka, KakTo U ONTUMU3PAHEeTO My B CbOTB ETCTBUE C NMPOMEHUTE B
HOPMaTMBHUTE WU3NCKBAHUS

TekyLlo HabnoaeHe Ha KOHTponuTe

MOHUTOPUHIBT Ha KOHTpPoONHaTa CUCTEMA Ce OCbLUEeCTBABAa Ha MOCTOsIHHA OCHOBa, KaTto ce
npeanpuvemMar HeobxoaMMUTE MEPKM 3a YCbBBPLLIEHCTBaHe, 3a obe3neyaBaHe Ha HErOBOTO e(PEKTUBHO
PYHKUNOHUPAHE, BKINIOYUTENHO NPU OTYMTaHE Ha U3MEHSLLMTE Ce BbTPELLUHM M BBHLUHU hakTopw,
OKa3sBallu BfiMSHME BbPXY AeMHOCTTa Ha [pyXecTBoTo.

MOHUTOPUHIBT Ha cuUcTemaTa Ha OonepaTUBHUS KOHTPON Ce OCbllUecTBABa OT PbKOBOACTBOTO U
CMY)XUTENUTe OT pasnUYHUTE noapasaeneHns, BKIYMTENHO MoApasdeneHnaTa, OCblLecTBABaLLM
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obpaboTBaHeTO Ha 3acTpaxoBaTenHUTE JOrOBOPU U TAXHOTO OTpassBaHe B CH4ETOBOAHATa OTHETHOCT,
KakTo 1 oT Cuctemara 3a BbTpeLUeH KOHTPO-.

Ha ®yHKkuMsiTa 3a BbTPELEH OOUT € Bb3NOXEHO OCbLUECTBABAHETO HA HE3aBUCUMO U OBEKTUBHO
npoBepsiBaHe U KOHCYNTMpaHe, HAaCOYeHM KbM Cb3aBaHe Ha Aob6aBeHa CTOMHOCT B OpraHn3auusta Ha
OpyXecTBOTO 1 yCbBbPLUEHCTBaHe Ha paboTHMTe npouecu. lNMocpeacteom npouedypata 3a Follow Up
dyHKUUSATa 3a BbTPELLEH 0aANUT NPOCIeasiBa AOKOSKO Ca U3MbJIHEHNOOKNaABaHUTE N Bb3noxeHu oT YC
npenopbky, pecrn. Mepku. [pu cbrnacyBaHETO Ha OAWUTHUTE pe3ynTaTh, BbTPELUHUTE OAUTOPU
poroapsat ¢ YC, pecnekTMBHO, nNpv HEOOXOAMMOCT, C PbKOBOAUTENS Ha MpoBepsiBaHaTa obnacr,
HeobxoOuMUTE MEPKN, CPOKOBETE 3a CBOEBPEMEHHO W3MbJIHEHWE M KOW € OTFOBOPEH 3a HEro.
CnasBaHeTOo Ha Te3n CpokoBe N ehEKTUBHOCTTA Ha U3MbIHEHUTE MEPKM ce Habnogasa oT pyHKUMATa
3a BbTpelleH oauT. OTHOCHO pesyntatuTe oT aenHocTtTta 3a Follow Up ce goknagea Ha YC. 3a Tasu
uen dyHKUMSATa 3a BbTPELIEH OAMT M3MoMn3Ba CBosiTa oguTHa 6asa AaHHK, B KOSITO ce oTbensseat
BCUYKM OOUTHM KOHCTaTaLUWW, MepPKW, NpPernopbkn, OTFOBOPHOCTU M CPOKOBETE 3a WU3MbIIHEHME Ha
JoroesopeHute mepku. B xoaa Ha npoueayparta 3a Follow Up ce nssbpLuBa KOHTPOM U HA U3NBNHEHUETO
Ha NPenopbKUTE OT BbTPELLHUSA NPErfeq Ha cucTemMara Ha ynpaBreHue.

3a u3BbpLIEHNTE KOHTPOITHU OEWHOCTU Ce U3rOTBAT M OOKMaAuW 3a pucka U AOKMNaau 3a KOHTponuTe.
Hoknagute 3a pucka gasaTt nornen Bbpxy BCWYKM PUCKOBE, Ha KOW eTanm OT npoueca morat Aa
Bb3HMKHAT M KakBU Mepku moraTt da 6baaT npunoxeHun cpelly Tsx. [oknaguTe 3a KOHTponuv gasat
npencraBa KakbB KOHTPOI Ce OCbLLECTBABA B JafeH eTan OT npoLeca 1 Ha KakBu puckoBe Tpsbea ga
ce NpoTMBOAENCTBa Npu ToBa.

IV. .l PABE Bbbnrapus >KusotosactpaxosaHe® EAL HAMa npekn ninmn KOCBEHU akLMOHEPHWN y4acTms
B KanuTana Ha Opyry TbproBCK/ APYXeCTBa.

OpyXecTBOTO HAMA aKUMK1, KOUTO Aa AasaT crieuuarnHu npasa Ha KOHTPOI.

He ca Hanuue orpaHnyeHns BbpXy NpaBaTa Ha rnac, kato HanpMMmep orpaHuMYeHust BbpXy nNpaBaTta Ha
rnac Ha npuTexaTtenuTe Ha onpeaeneH npoueHT nnmn 6por rmacose, KpamH CPOKOBE 3a yNpaxHsBaHe
Ha npaBaTa Ha rnac Wnu cucTtemMu, NocpeacTBOM KOUTO Ype3 CbTPYAHMYECTBO C APYXKECTBOTO
dmHaHCcoBNUTE NpaBa, NPeoCTaBEHN HA LEHHUTE KHIKA, Ca OTAENEHM OT NpUTEXaBaHETO Ha LEHHUTE
KHWXa BbB Bpb3Ka C akumuTte, nsgagenm ot ,[PABE bbnrapusa XXusotosactpaxosaHe” EAL.

V. oI PABE Bbnrapmsa XXusotosactpaxoBaHe“ EALl e akuMOHepHO OpYyXeCTBO C ABYCTeneHHa
cucTema Ha ynpasneHue. NpaBunaTta 3a n3dop Ha YneHoBe Ha YNpaBUTENHUSA CbBET U Ha HagsopHus
CbBeT ca ypeaeHu B YctaBa Ha [pyxecTBoTo. CbrnacHo YcraBa yneHoBeTe Ha HaasopHus cbBeT ce
nsdbupatr ot O6wWoTo cbbpaHue Ha akumoHepuTe (EQHONMYHMS COBCTBEHMK Ha Kanutana), a
Hap3opHuAT cbBeT Ha3HavaBa YrleHOBETE Ha YNpaBuTenHust cbeeT. CbrnacHo pasnopenbaTa Ha un.
83 ot Kopekca 3a 3actpaxoBaHeTo (K3) npomsiHata B CbCTaBa Ha nuuaTta, KOUTO Ca YreHOoBe Ha
ynpaBuWTENHUTE OpraHyW Ha 3acTpaxoBaTesn, ce W3BbpLIBa crej npeaBapuTenHo opobpeHune oT
3amecTHUK-NpeacenaTens Ha KomucusaTa, pbkoBogely, YnpasneHue ,3acTpaxoBaTerieH Haasop”.

CvobrnacHo un. 21, 1. 1 ot Ycraea Ha ,[PABE Bbnrapus >XusotosactpaxoBaHe” EALl, BHacsiHeTo Ha
N3MEHEHNs B ycTaBa Ha [Ipy>KeCTBOTO € OT KOMNeTeHTHocTTa Ha O6LOTO cbOpaHMe Ha akumMoHepuTe.

lMpaBomolmnATa Ha 4yrneHoBeTe Ha YNpaBuTENHWS CbBET U Ha JvneHoBeTe Ha HaasopHua cbBET ca
nocoyeHu B un.39, pecn. un. 36 ot YcTaga.

MpaBoToO ga emuTupa akuum € B KoMneTeHTHocTTa Ha O6WOoTOo cbbpaHMe Ha akUuMOHEepUTE CbINacHo
4n. 21, 1. 2 oT YcTaBa Ha ApyXeCTBOTO.

VI. OpraHuTe Ha [Jpy»KecTBOTO ca KaKTo criega:
. EnHonnyeH cobCTBEHMK Ha KanuTana;

. Hap3opeH cbBerT;

. YnpaBuTeneH CbBET.

EgHonunyeH cob6cTBeHMK Ha KanuTana

1. EpHonuyeH cobecTBeHMK Ha kanuTana e Npauep Bekcensanture ®epsauxepyHr Al
2. OT HeroBaTa U3KNIOYMTENHA KOMMNETEHTHOCT Ca CneaHuTe BbNpocu:
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2.1 M3meHsiHe u fonbrBaHe Ha ycTaBa Ha [pyXecTBOTO;

2.2 YBenuyaBaHe 1 HamansaBaHe Ha kanuTana;

2.3 MpeobpasyBaHe unu npekpartsiBaHe Ha JpyXeCcTBOTO MO npeaBuaeHUsa B TbProBCKMsi 3aKOH U
B Kopekca 3a 3acTpaxoBaHeTo pef;

2.4 U3bnpaHe u ocBoboxgaBaHe Ha YneHoOBeTe Ha HaA30pHUSA CbBET U onpeaensHe Ha
Bb3HarpaxgeHusTa um;

2.5 HasHauaBaHe n ocBobOOXaaBaHe Ha perncTpupaHn oguTopu;

2.6 OpobpsiBaHe Ha roauwHUsa (OUMHAHCOB OTYET Cried 3aBepka OT Ha3Ha4eHusi perncrpupaH

OANTOP, B3EMAHE Ha peLleHne 3a pasnpeaensHe Ha nevyanbaTa, 3a nonbrBaHe Ha oHA "Pe3epBeH" 1
3a n3nnalliaHe Ha OMBUOEHT;

2.7 BaumaHe Ha pelueHne 3a usgaBaHeTo Ha obnurauuu;

2.8 HasHauyaBaHe Ha nukBugaTopwu Npu npekpataBaHe Ha [pyXecTBOTO, OCBEH B cry4an Ha
HECBHCTOATENHOCT;

2.9 OcBoboxaaBaHe OT OTFOBOPHOCT Ha urneHoBeTe Ha Haa3opHUA CbBeT M Ha YnpasutenHus
CbBeT.

3. Pena 3a B3emaHe Ha pelueHus oT EgHONMYHMS COBCTBEHUK Ha KanuTana e ypeaeH B Ycrasa

Ha OPYKeCTBOTO.

VILI. HapsopeH cbBeTt

Kbm 31.12.20283 r. Hag3opHUAT CbBET € B CriegHMs CbCTaB:
epHoT Pantep - npeacenaren

Otmap Egepep - uneH

Mwuxaen Opekcen — uneH

1. PyHKUMM U 3a0bIDKEHNS

1.1 Hapg3opHMAT CbBET OChLLEeCTBSABA KOHTPOS BbPXY YNpaBneHneTo Ha [pyXecTBOTO 1 enHoCTTa
Ha YnpaBuTenHus cbBeT. Haa30opHUAT CbBET Ha3HavyaBa YneHoBeTe Ha YnpaBuUTENHUS CbBET.

1.2 Hapas3opHuAT cbBeT gaBa HacokM Ha YNpaBUTENHUSA CbBET Npu OnpeaensHeTo Ha BU3MATA,

LuenuTe M crparterMsita Ha [pyXecTBOTO W WMHTEPEecUTe Ha aKUMOHEPUTE M KOHTpONMpa THAXHOTO
N3NbIHEHME.

1.3 HansopHuAT cbBeT AaBa HACOKM Ha YMnpaBuTeNHUS CbBEeT Mpu U3rpaxgaHeTo Ha cucteMa 3a
ynpaBIieHUE Ha PUCKa, B T. Y. 3@ BbTPELUEH KOHTPOST U BbTPELLIEH OauUT, (hMHaHCOBO-MH(OpMaLMOHHaTa
CUCTEeMa U KOHTPOIMpa TAXHOTO (pyHKUMOHMPaHE.

1.4 Hapg3opHMAT CbBEeT KOHTponMpa Ccnas3BaHeTO Ha 3akoHWTe W npaBwunaTa, 3anerHanu B
YCTPOMCTBEHUTE aKToBe Ha [pyXeCcTBOTO.
1.5 Haas3opHMAT cbBET OCbLUECTBSIBA CBOSITA AEWHOCT Npy edpekTMBEH OOMEH Ha MHopmMaums ¢

YnpaBuTenHus cbBeT. Hap30opHUAT CbBET MNOHE BEAHBX T[OOULWIHO OLEHsBa [EeWHOCTTa Ha
YnpaBuTenHusi CbBET N paboTaTa Ha BCEKM HETOB YIIEH.

1.6 Mpn n3nbnHeHMe Ha CBOUTE 3a4bIMKEHNS YneHoBeTe Ha Hag3opHMAT CbBET MMAT AOCTbN A0
HeobxoaumaTa UHopmaLna 3a 4ENHOCTTA Ha APY>KEeCTBOTO.

2. CTpyKTypa 1 KOMMNETEHTHOCT

2.1 CbcTaBbT Ha Hap3opHuMsi CbBET rapaHTupa HesaBUCMMOCTTa M Ge3npucTpacTHocTTa Ha
peweHnaTa n OencteuaTa Ha HeroBute uneHoBe. HapgsopHuat cveBeTr Ha L,[PABE bBbvnrapus
YKnBoTtosactpaxoBaHe" EA/] ce cbCTOM OT TpMMa YNEHOBE, KaTo cbriacHo 4n.81 ot K3 Hali-manko egHa
TpeTa ca He3aBMCUMN YNeHoBe — hU3MYECKN NnLa.

2.2 HesaBucumuaT 4neH gencrsa B Haw-gobpus uHTepec Ha [pyXecTBOTO M aKUMOHepuTe
©e3npuncTpacTHO 1 Heo6BBLP3aHO.

2.3 UneHoBeTe Ha HaasopHusa cbBeT OTroBapAT Ha npeasuaeHute B K3 umaucksBaHus m umart
NnoaxoAsLM 3HaHMSA N ONUT, KOUTO U3UCKBA 3aemMaHaTta OT TAX No3nLKs.

2.4 Cnen n3bupaHeTo Ha HOBWUTE 4neHoBe Ha Hapg3opHUA CbBeT CblUMTE Ce 3ano3HaBaT C
OCHOBHUTE NpaBHM N (PUHAHCOBM BLNPOCU, CBBbP3aHN ¢ AenHocTTa Ha [dpyxectBoTto. O6yyeHneTo Ha
yneHoBeTe Ha Hag3opHUS CbBET € TEXEH NOCTOSIHEH aHIaXKUMEHT.
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25 UneHoBeTe Ha HapsopHusi cbBeT TpsbBa ga pasnonaraT ¢ HeobXoOMMOTO BpeMe 3a
M3NbIHEHWE HAa TEXHUTE 3a4aun U 3adbIKeHusl. YCTaBbT Ha APYXECTBOTO He orpaHuyaBa 6posi Ha
Apy>XecTBarTa, B KOMTO YneHoBeTe Ha CbBeTa Ha AMPEKTopUTe MoraT a 3aeMaTt PbKOBOAHW NO3ULIMN.
2.6 Mpoueaypute No n3bopa Ha HOBWM YNiEHOBE Aa OTYMTaT MU3NCKBAHUATA 3a NPUEMCTBEHOCT U
YCTOWYMBOCT Ha (PyHKLMOHMPaHe Ha HaasopHus cbBerT.

3. Bb3HarpaxgeHunsa Ha yneHoBeTe Ha HagsopHus coeeT

3.1 EpHonuuHmaT cobcTBeHUK Ha kanuTtana Ha ,[PABE Bwnrapus >XueoTtosacTtpaxoBaHe" EA[L
onpenens Bb3HarpaXxaeHneTo Ha YneHoBeTe Ha Hag3opHUS cbBeT.

,D,py)KeCTBOTO HAMa CKIMlo4eHU OroBopu cpelly Bb3HarpaxgeHne c 4reHoBeTe Ha Haﬂ,SOpHI/IFl CbBeT.

4, KoHnuKT Ha uHTepecu

4.1 UneHoBeTe Ha HapsopHua cwseT ,[PABE Bbbnrapusa XXusotosactpaxoBaHe® EAL nsbaresat u
He gonyckaTt peaneH unv noTeHumnaneH KOHNUKT Ha MHTepecH.

4.2 Mpoueaypute 3a n3bsireaHe 1 paskpuBaHe Ha KOH(IIMKTM Ha MHTEPECU ca pernameHTupaHu B

YctaBa u BbB BbTpewHuTe npasuna 3a pefa 3a paskpuBaHe Ha KOHQMUKT Ha WHTepecu u 3a
ocurypsiaHe Ha goseputenHoct Ha ,,[PABE Bbnrapus XusotosactpaxoBaHe” EALL.

4.3 UneHoBeTe Ha Hag3opHusa cbBeT TpsibBa He3abaBHO Aa paskpmBaT KOHMMMKTU HA NHTEPECH U
Aa ocurypsieat Ha EgHonuyHmus cobcTBeHnK 4ocTbn Ao nHdopmaums 3a caenku mexay [JpyKecTBoTo
n YneHoBe Ha Hags3opHWs CbBET Nnu CBbP3aHu C Hero nuua.

5. Komutetn

5.1 CovrnacHo pasnopenbute Ha 3H®O B ,[PABE Bwnrapusa >XusotosactpaxoBaHe” EA[L e
cb3gageH OanTeH KoMuTerT.

UneHoBeTe Ha OanTHUA KOMUTET ce n3bupat ot EgHoNuYHMA cobCTBEHMK Ha KanuTana B CbOTBETCTBUE
¢ naucksaHuaTa Ha un. 107 ot 3H®O. Hactoqwmre uneHose Ha OanTHMA KOMUTET Ha [IpyxecTBOTO ca
n3bpaHu ¢ peweHne Ha EgHonnyHua cobcTBeHUK Ha kanmTtana ot 18.03.2021 r. OcHOBHUTE (hyHKLUMM
Ha OpguTHMA komuTeT ca gecvHupann B CtatyT Ha OpawutHus komwutet Ha L[PABE Bbnrapus
KnBotosacTtpaxoBaHe” EA[l, npuetr ¢ peweHMe Ha EOHONMMYHMA COOCTBEHMK Ha kanuTana oT
01.06.2017 .

5.2 Kato yacT OT JeueHTpanusvpaHapa opraHusauus Ha JQyHKUMSTa 3a CbOTBETCTBME, B
OpyxectBoTo € cb3ageH KomwuteT 3a ynpaBneHue (Governance committee). OcHoBHaTa uen Ha
KomuTeTa 3a ynpaBneHue ce CbCTon B 0BOMeH Ha MHGOopMaLusa Mexay pbkoBoauTens Ha yHKuuATa
3a CbOTBETCTBME W NuUUATa 3a KOHTAKT 3a CbOTBETCTBME MO OTHOLUEHWE Ha TeMW, CBbp3aHu C
ocurypsiBaHeTo Ha cboTBeTcTBME B [pyxectBoTo. OBMEHBLT Ha MH(pOpMaUMs ce ocbLlecTBsBa No
TakbB HauyuH, Ye pereBaHTHUTE TEMW Ce Mnoanarat Ha OUCKycust U npeAacTtaBeHuTe B KomuteTa 3a
yrnpaBneHne nuua 3a KOHTaKT 3a CbOTBETCTBME [0KNagBaT CbOTBETHO OTHOCUMWUTE 3a TexXHuTe
obnactu. 3acegaHusata Ha KomuTeTa 3a ynpaBneHue ce NpoBexaaT Ha BCEKM TpU Mecela, CBMKBaT ce
N ce PbKOBOAAT OT PbKOBOAMTENS Ha (PyHKUMSTA 3a cboTBeTCTBUE. [1pn HeobxoanmocT, 3acegaHmaTa
MoraT ga ce nNpoBexaaT U No-4ecTo.

VIII. yﬂpaBMTe.HEH CbBeT

Kbm 31.12.2023 r. YNpaBUTENHUAT CbBET € B CNeaHusi CbCTaB:
Mabpuena NeHoBa — npeaceparen

Hapexpa LepeBa — 1neH

KeHaH Kynny — uneH

1. PyHKUMM U 3a0bIDKEHNS

1.1 Ynpaensea [pyXeCTBOTO B CbOTBETCTBUE C YCTAHOBEHUTE BU3WUS, LEeNW U CTpaTerm Ha
[pyxecTBOTO N MHTEpecuTe Ha eQHONUYHUS COBCTBEHUK.

1.2 Cnegou 3a pesyntatuTe OT AeWHOCTTa Ha [pyxecTBOTO U npu HeobXoauMMOCT UHWULMMpa
NpOMeHU B yrpaBneHneTo Ha AenHocTTa.

1.3 UneHoBeTe Ha YnpaBuTernHUS CbBET Ce PbKOBOAAT B CBOSiTAa AEWHOCT OT obuionpuetute

NPUHLMNKW 3@ NOYTEHOCT U ynpaBreHcka 1 npodecuoHanHa KOMNEeTEeHTHOCT. YNPaBUTEMNHUAT CbBET €
npuen wn cnassa ETunyeH kogekc 3a noBefeHue Ha cnyxutenute Ha L,PABE bBbvnrapus
YKusotosacTtpaxosaHe” EAL.
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1.4 OcurypsiBa 1 KOHTPONMpa MU3rpaxagaHeTo 1 PYHKLMOHMPAHETO Ha cucTema 3a yrnpaBreHue Ha
pucKa, B T. Y. 33 BbTPELUEH KOHTPOM 1 BbTPELUEeH OAUT, KaTO CBOEBPEMEHHO MHAOPMUPA NO HaOMNEXEH
HaunMH HaasopHWs cbBeT 3a CBOUTE AENCTBUS.

1.5 M3rpaxga B CbOTBETCTBME C HACOKuTe, padeHnm oT HapgsopHusi cbBeT, (pUHAHCOBO-
WHpopMaLmnoHHaTa cuctema Ha [pyXeCTBOTO U OcUrypsisa HEMHOTO HaAeXaHO PYHKLMOHMpPaHe.
1.6 CobrnacyBa cBouTe penctBusi ¢ HaasopHMs CbBET MO OTHOWEHME Ha Ou3Hec nnaHa Ha

OPYXeCTBOTO, CAeMNKMTE OT CbLUECTBEH XapakTep U BCUYKM ApYyry onepaumm 1 AedHOCTW, YCTaHOBEHM
B YCTPOMCTBEHUTE aKTOBE Ha APY>XEeCTBOTO.

1.7 MHdopmmpa n ce oTumTa 3a cBosATa AenHocT npen HaasopHus cbBeT. 3a LenTta npeaocrass
N3nCKBaHaTa B CbOTBETHUTE CPOKOBE U hopMaT MHopMaLums.

2. CTpyKTypa 1 KOMNETEHTHOCT

2.1 YnpaBuUTenHUAT cbBEeT Ha [pyXXeCcTBOTO ce CbCTOU OT TpuMma uneHose. CTpykTypaTta 1 6posT
Ha YneHoBeTe Ha YnpaBuTeNnHWs CbBeT rapaHTupat edekTMBHaTa AeWHOCT Ha [pyXecTBoTO.

2.2 Mpu npeanoxeHus 3a M3GOp Ha HOBM 4YneHOBe Ha YnNpaBuTENHUS CbBET ce cnassaT

nsnckeaHudaTa Ha K3 n npvHuunuTe 3a CbOTBETCTBME HA KOMMNETEHTHOCT Ha KaHauaaTuTe C eCTeCTBOTO
Ha genHocTTa Ha [Jpy>KecTBOTO.

2.3 B goroBopuTe 3a Bb3naraHe Ha ynpaBneHUeTo, CKIoYBaHW C YneHoBeTe Ha YNpaBuUTENHUA
CbBET, Ce OonpefensaT TeXHUTE 3adbIDKEHWS W 3ajayun, KpUtepumte 3a pasmMepa Ha TSXHOTO
Bb3HarpaxgeHne, 3adbiDKEHUsiTa UM 3a JIOANHOCT KbM [Ipy>XeCTBOTO W OCHOBaHWsATa 3a
ocBoboykaaBaHe.

2.4 KomneTeHuunTe, NnpaBaTa 1 3a4bIDKEHUATA Ha YNeHOBeTe Ha YnpaBuTenHus CbBeT cneasat
M3NCKBaAHUATA Ha 3aKOHa, YCTPOWCTBEHUTE aKkTOBe W CcTaHgapTuTe Ha gobpaTta npodecumoHanHa u
yrnpaBneHcka npakTuka.

3. Bb3HarpaxaeHue

3.1 B cboTBeTCTBME CbLC 3aKOHOBWUTE M3UCKBAHWUSI M [obpaTa MpakTuka Ha KoprnopaTUBHO
yrnpaeneHune, pasmepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusta Ha YneHoBeTe Ha YNpaBUTENHNS CbBET
oTynTar:

3.1.1. 3agbmkeHuaTa M NMpUHOCA Ha BCEKM eOMH YNneH Ha YNpaBuUTENHUSA CbBET B AEWHOCTTa U
pesynTtatute Ha [pyXeCcTBOTO;

3.1.2. Bb3amoxxHOCTTa 3a nogbop v 3agbp)kaHe Ha kBanuduumpaHn n NosiiHN PbKOBOAUTENM;

3.1.3. HeobxognmocTTa OT CbOTBETCTBME HA MHTEPECUTE Ha YNEeHoBETE Ha YNpaBUTENHUA CbBET U
ObNrocpoyHuTe nHTEpecu Ha JpyxecTBoTO.

3.2 UneHoBeTe Ha YnpaBuTenHus CbBET MonyyaBaT o0OMYAMHOTO 3a nasapa UKCUpaHo
Bb3HarpaxgeHue, cbobpaseHo ¢ (pyHkLMMTE U nosumumaTa Ha BasaTa Ha LAll-In“ poroBopeHocT. Taka
Tasn NOCTOsIHHA 4YacT OT Bb3HarpaxgeHueTo npeacTaBnsBa AOCTATbYHO roNaAM Osn OT UAnoTo
Bb3HarpaxgeHue.

3.3 [onbrHUTENHUTE CTUMYIIN Ca KOHKPETHO onpeaenenn / onpegensemMm un ca obBbp3aHn C SICHU U
KOHKPETHW KpUTEPUUN 1 MoKa3aTenu No OTHOLIEHNE Ha pe3ynTaTute Ha [pyXeCTBOTO M C NMOCTUTaHETO
Ha NpeABapuTENHO onpeaeneHn oT HagsopHus cbBET Lenw.

3.4 EgHONUYHMAT COBCTBEHMK Ha kanuTana MMa fieceH JOCTbMN A0 npueTaTta gpyXecTBeHa nonmTtuka
3a onpegensiHe Ha Bb3HarpaXaeHusita Ha YNeHOBETE Ha CbBETA, KaKTO U A0 MHOopMaLMs OTHOCHO
nony4YeHuTe OT TAX FOAULLHU Bb3HarpaXxaeHns U AONbAHUTENHN CTUMYN.

4, KoHnuKT Ha uHTepecu

41 UneHoBeTe Ha YnpaBuTenHusi cbBeT M3bArBaT M He OONyckaT peaneH vMnv noTteHumaneH
KOHQIIMKT Ha MHTepecH.

4.2 Mpoueaypute 3a n3bsireaHe 1 paskpuBaHe Ha KOHIIMKTU Ha MHTEPECU ca pernameHTupaHn B

YctaBa u BbB BbTpewHuTe npasuna 3a pefa 3a paskpuBaHe Ha KOHQMUKT Ha WHTepecu n 3a
ocurypsiaHe Ha goseputenHoct Ha ,[PABE Bbnrapus XusotosactpaxoBaHe” EALL

4.3 UneHoBeTe Ha YnpaBuTenHusi cbBeT TpsibBa He3abaBHO Aa pasKpuBaT KOHMIMKTM Ha
MHTEpecu 1 Aa OCUrypsiBaT Ha eOHONMYHMS CODBCTBEHUK AOCTHM A0 MHAOPMAaLMs 3a COENKM MexXay
[pyxecTBOTO 1 YNeHoBe Ha CbBeTa U CBbP3aHu C Hero nuua.

4.4 YnpaButenHuaT cbBeT U Hag30opHUAT CbBET rapaHTupar, Ye BCUYKM CAEMKM CbC CBbp3aHu
nuua we ce ogobpsiBaT U OCbLUECTBSABAT NO HA4YuH, KOMTO obe3nevyaBa HageXAHO yrnpasBneHue Ha
KOH(pNVKTa Ha MHTEepeCH 1 3alimMTaBa UHTEPECUTE Ha OPYXKECTBOTO U HEFOBUTE aKLMOHEPMN.
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4.5 YnpaBuTenHuaT cbBeT paskpuBa nped Hag3opHUs CbBET BCEKM KOHMIMKT Ha WMHTEpecw.
UneHoBeTe Ha YnpaBuUTenHua cbBeT UHdopMupaT Haa3opHUsi cbBET OTHOCHO TOBa Aanu AUMPEKTHO,
WHOWPEKTHO UMM OT MMETO Ha TPETU NLA UMAaT CbLUECTBEH UHTEPEC OT KAKBMTO M Aa € COenku uUnu
BBNPOCK, KOUTO OKa3BaT MPSIKO BIMSHWE BbPXY APY>KECTBOTO.

IX. ,/PABE bBubnrapms >uBotosactpaxoBaHe” EA[, npunara nonuMtuka Ha MHoroobpaswve no
OTHOLLEHME Ha afMWHUCTPATUBHUTE, YNpaBUTENHUTE WU HAA30pHUTE OpraHuM Ha APYXeCTBOTO BbB
Bpb3Ka C acnekTu, kaTto Bb3pacT, non unm obpasoBaHve n npodecnoHaneH onut, JOKONKOTO 6posi
CnyxxuTenu Ha JpyxectoBTo nossongaesa (kbm 31 gekemspu 2023 r. 44 pywum). Cnensa ga 6bae
oTbenasaHo, Ye no oTHolleHne Ha [pyxecTBOTO ce npunara u pasnonpeabara Ha un. 100H, an. 12
3MruK.

[eknapauuaTa 3a kKopnopaTMBHO yrnpaBrfieHe € N3roTBeHa Ha ocHoBaHue Y. 100H, an. 8 3MMLUKwn e
HepasgenHa vacT oT 'oguiHMa goknag 3a 4eHOCTTa Ha ApYy»KecTBOTO 3a 2023 r.

Codus, 16.04.2024 r.

Vo = u“& 7

/ Fabpuena NeHoBa / / Hapexpaa Wepesa /
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Doknan

Ha YnpaBuTenHus cbeeT Ha [ PABE Bbbnrapus >KusotosacTtpaxosaHe” EAL]
3a JenHoCTTa Ha apyxecTBoTo npe3 2023 r.

YnpaBuTeNHUAT CbBET NpeacTaBsi HACTOSLMA OTYET 3a AelHOoCTTa U pmuHaHcoBus otyeT Ha ,[PABE Bwnrapus
JKuBoTtosacTtpaxoBaHe® EA[l 3a 2023 rogvHa B CbOTBETCTBME C M3UCKBaHusTa Ha un. 39 oT 3akoHa 3a
CYETOBOACTBOTO U 4n. 247 oT Tbprosckusi 3akoH. OAUTLT Ha HacToAWwMSA (DUHAHCOB OTYET € M3BbPLUEH OT
crneunanuampanuTe ogutopcku apyxectaa ,KMMIM OQUT* OO n ,Benkbp Tunu Knuty n MaptHeopu* EOON.

UneHoBe Ha YnpaBuTenHus cbBeT kbM 31.12.2023 r. ca: Nabpuena eHoBa (npencenaten), Hapgexpaa Llepesa
(uneH) n KenaHn Kynuny (uneH). Hukoln ot uneHoBeTe Ha YC He npuTexaBa yyacTue B TbProBCKW APY>KECTBa.
abpuena MNeHoBa e ynpasuTen Ha [pauep Bekcensawture ®epanxepyHr (knoH Bbnrapus, Cocdus) n Ha pase
Mmotn EOO[. Hapexaa LLlepeBa e ynpasuten Ha Npauep Bekcensaviture ®ep3auxepyHr (knoH Bwnrapus, Codus).
KeHaH Kynuy He yyacTBa B ynpaBreH/UeTO Ha ApYr ApY>KecTBa.

UneHoBeTe Ha HaasopHusa cbeeT kbM 31.12.2023 r. ca: [1-p MepHoT Pawntep (npeacenaten), A-p Otmap Egepep
(uneH), O-p Muxaen Opekcen (4neH).

O-p Otmap Epepep He npuTexaBa yvacTue B TbProBCKM APY>KECTBA M MMA ManAaT B CrieQHNTE KOMMNaHUK:
— UneH Ha HapgsopHu4a cbBeT B [ paBe bbnrapus XXusotosactpaxosaHe® EALL
- TMpeacepaten Ha HapsopHus ceeeT B ,Schelhammer CAPITAL - GRAWE GRUPPE" AG
— [MMpencepaten Ha Hagsophus cbeeT B ,,GRAWE Eletbiztosito” Zrt
- YneH Ha HagsopHusa cbeeT B ,GRAWE Hrvatska“ d.d.
- TMpencepaten Ha HapsopHus ceeeT B ,GRAWE OSIGURANJE" ADO Benrpapg
- Tpeancepaten Ha Hapsophusa ceeeT B ,GRAWE CARAT Asigurari“ S.A.
— UneH Ha HagsopHusa cbeT B “Eurolink Insurance Inc.”, Ckonue
- MMpeacepaten Ha Hap3opHus cbeeT B ,HYPO-BANK BURGENLAND" Aktiengesellschaft
- Tpenceparten Ha HapsopHus ceBeT B ,Security Kapitalanlage® Aktiengesellschaft
- UYneH Ha HagsopHus cbeeT B ,,GRAWE Immo Holding“ AG
- Tpencepaten Ha Hapsophus ceeeT B ,GRAWE osiguruvanje NEZIVOT” AD, Ckonuve
- UneH Ha YnpaButennus komuteT Ha GRAWE osiguranje a.d. Podgorica
- YneH Ha YnpasutenHusa komutet GRAWE osiguranje a.d., Banja Luka
- [pencepaTen Ha cbBeTa Ha gupektopute/ HemsnbnHuteneH gupektop Ha Medlife Lid., Nicosia
- [pencepaten Ha cbBeTa Ha aupekTopute/ HemsnbnHuteneH ampektop Ha GRAWE Reinsurance Lid.,
Nicosia
- TMpeacepaten Ha HapsopHus cbeeT B ,Anton Paar* GmbH
- UYneH Ha HagsopHus cbeeT B ,,SAG Immobilien“ AG
- [MMpencepaten Ha HagsopHus cbeeT B ,,Anton Paar” AG
- YneH Ha HagsopHusa cbeeT B ,Styria Media Group® AG
- UYnen wHa Hapsopuus cweer B ,Osterreichische Hagelversicherung —Versicherungverein —auf
Gegenseitigkeit"
- Tpenceparten Ha YnpasutenHusa cbeeT B ,GRAWE —Vermdgensverwaltung”
- [lpegcenaten Ha YnpasutenHus cbBeT B ,Katholischer Medien Verein®, yactHa coHaaums

O-p FepHoOT PaliTep He npuTexaBa yyacTue B TbProBCKU APYXKECTBA U UMa MaHAAT B CNEAHUTE KOMMaHWUM:
— [lpencenaten Ha HagsopHus cbeeT B [ paBe Bbnrapusa XKusotosactpaxosaHe“ EAL]
- UYneH Ha HapgsopHus cbeeT B ,GRAWE Ukraine” AG
- UYneH Ha HagsopHusa cbeeT B ,HYPO-Versicherung” AG
- UneH Ha HagsopHus cbeeT B ,,GRAWE CARAT Asigurari S.A.
— YneH Ha Hap3opHusa cbeeT B ,GRAWE Eletbiztositd” Zrt.
- YneH Ha HapsopHusa cbeeT B ,GRAWE Ukraine Non Life"
- 3amecTHuK-npeacenaten Ha HapsopHus cbeeT B ,,GRAWE zavarovalnica“ d.d.
— YneH Ha HapsopHusa cbeeT B ,GRAWE Hrvatska“ d.d.
- UYneH Ha HagsopHus cbBeT B ,Security KAG®
- UYneH Ha HapsopHus cbeeT B VBV — Pensionskasse” Aktiengesellschaft”
- 3amecTHUK-Npeacenaten Ha YnpasuTtenHus cbeeT B Grazer Wechselseitige Versicherung AG
- UYneH Ha HapgsopHusa cbeeT Ha ,GRAWE Sarajevo d.d.”
- YneH Ha YnpasutenHusa ceBeT B GRAWE Beograd a.d.o.
— UYneH Ha YnpaBuTenHus cbBeT Ha XbpBaTcko-ABCTpuickaTa Tbproscka Kamapa

[0-p Muxaen [pekcen uma MaHOaT B CriefHUTE KOMNaHUK:
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— UneH Ha HapgsopHua cbeeT B [ paBe bbnrapus XXusoTtosactpaxosaHe® EALL

- UYneH Ha HagsopHusa cbeeT B ,HYPO-BANK BURGENLAND* Aktiengesellschaft

- CobapyxHuk B ,Dr. Drexel” KG

- CobapyxHuk B ,Lampda -Dr. Drexel Vermdgensverwaltung” KG

- CobgpyxHuk B ,Tau-Dr. Drexel Vermdgensverwaltung” KG

- CwobapyxHuk B ,Gamma — DI Thoma Vermdgensverwaltung” KG

- CobapyxHuk n UsnbnHuuteneH gupekrtop B ,AAM Immobilien und Beteiligungs* GmbH

- WanbnHutenex gupekTop B ,Isar Immobilieninvest* GmbH, HRB 122168 BepnuH, Mepmanus
- WanbnHutenex gupektop B “Thoma Immobilien” GmbH, FN 345983z, Lobmingtal

EgHonnyeH akumoHep Ha ,[PABE bBwnrapus >XmeotosactpaxosaHe EAL kbm 31.12.2023 r. e: [pauep
Bekcensanture ®epanxepyHr ALl.

OpyxecTtBoTO € ¢ kanutan 12 400 000 /aBaHafeceT MUMOHA M YETUPUCTOTUH XUNSAAW/ nesa, pasnpegened B 12
400 /nBaHageceT xunagn n YetupuctotuH/ (2022: 12 400) nOMMEHHM akumm ¢ HomuHanHa ctonHocT 1 000 /xunspa/
nesa Bcska. AKLMUTE ca C NpaBo Ha rnac 1 NpaBo Ha AuBUAEHT. KanutanbT e n3uyano BHeceH. [pes 2023 r. Hama
npuoobveaHe N NPexBbPsIHE HA COOCTBEHN aKLMU.

UneHoBeTe Ha cbBeTUTEe (ympaBuTENeH W HaA30peH) HaMaT npaBo Aa npupobuBaTt akumm v obnvraumm Ha
OpY>XecTBOTO. HAma ckntoyeHn 4oroBopu no cMucbna Ha yn. 2406 ot T3.

Kbm 31.12.2023 r. gpy>xecTBOTO MMa 44 cnyxutenu n 22 areHuun 3a cobcteseHn npogaxoun. [pyxecTBoTo HAMa
KIMOHoBe.

1. Monutnyecka, 3akOHOBa U MKOHOMMYECKA obcTaHOBKa B Bbnrapus

Mpe3 2023 r. Bbnrapus Gelwe mn3npaBeHa npep peguua Npeav3BMKATENCTBa — KaKTO MKOHOMMYECKW, Taka M
NONMUTNYECKMU.

KOHnMKTBT B YKpanHa 1 CBbp3aHUTe C HEro caHKuuKn, HacoveHu cpelly PyckaTa cbegepaums u pyckm usnyeckm
M lopuanyeckn nuua HemsbexHO okasBaT BMMAHUE BbPXy MKOHOMUKUTE B EBpona m cBeTa B KPaTKOCPOYEH U
cpegHocpoyveH nnaH. KomnaHmsata HsaMa CbliecTBeHa [AMPEKTHa eKcnosuums KbM  YkpanHa, Pycus u
Benapyc. PbkoBoACTBOTO Ha [py>XeCTBOTO Lie MpoAbIbkM Aa Habniogasa NOTEHUMANHOTO Bb3OENCTBME BbPXY
OeVHOCTTa, NnaTexocrnocobHOCTTa U NMKBUAHaTa NO3MLUMSA Ha KOMNAaHMATa U Le NpeanpvemMe BCUYKN Bb3MOXHMU
CTBIMKM 3a CMEeKYaBaHe Ha eBeHTyarnHnTe edekTu.

Cnep nvka Ha uHdnauuata npes 2022 r., npe3 2023 r. undnaumsaTa B benrapus nocteneHHo ce 3abaBu, KaTo KbM
Kpasi Ha M. gekemBpu 2023 r. Bb3nu3a Ha 4,7% cnpsmo M. gekempu 2022 r. MNpe3 2023 r. ce paboTu BbPXY
MHCTUTYUMOHanHaTa 1 npaBHO-HOpPMAaTvBHaTa pamMka 3a BbBeXgaHe Ha €eBpOTO kaTo odmumanHa napudHa
egnHnua B Peny6nuka Bbnrapus, kato nnaHupaHata gata 3a BbBexgaHe e 1 sHyapu 2025 r. MNpes 2024 r.
npeacTou Aa cTaHe SCHO Janu Ta3un AaTta e Bb3MOXHa, HO ce o4yakBa Han-kbcHO Ao 1 tonu 2025 r. Benrapusa ga ce
npucbeanHn KbM eBpo3oHaTa.

3a 2023 1. ce o4yakBa pbCT Ha BpPYTHUSI BbTPeLLeH NPOAYKT Ha Bbnrapus ot 1,8%. KoedmuneHTsbT Ha 6e3paboTtuua
3a roguHaTta e okono 4,3%.

Mo oTHoLWeHne Ha nonuTuyeckata cutyaums — npes anpun 2023 r. ce Nnposefoxa NeTu no pea naprameHTapHu
n3bopu 3a nocrneaHWTe ABe roavHW, B pesyntaT Ha KoMTo npe3 M. toHu 2023 r. 6e cbcTaBeHO HOBO NPaBUTENCTBO
OoT nbpBuTe ABe nonutmyeckn cunn — FEPB-COC u TMM-OBb. CwrnacHo nocTturHatuTe [OroBOPEHOCTMH,
NpaBuTENCTBOTO Lie ynpaensBa 3a nepuoj OT roAvMHa 1 NnonoBuHa, KaTo npes nbpeBute 9 Meceua MUHUCTBLP-
npegcepatensT we 6bae nanbyeH ot MNMN-Ab, a npes cneasawmTe 9 Mecela MUHUCTbP-NpeaceaaTensT we 6bae
nanvyeH ot NEPB-CAC. lNpes m. mapt 2024 r. He ce MOCTUrHa cnopasymeHue 3a CMsHaTa Ha MUHUCTBbP-
npegcepartens v npeasud ToBa B CriefBalLMTe Meceum ce o4akBaT HOBY NaprnameHTapHu n3bopu.

2. Masap, nazapeH AAN U KOHKYpPeHLUsA

Mpes3 2023 r. [Ipy>KeCTBOTO OTYMTA PBCT Ha HauyncneHute npemum ot 3,9% B CpaBHEHUE C NPEAXOAHMSA nepuoa.
Mpe3 uenusa nepuop [pyxecTBOTO pasnonara C AOCTaTbYHO NMKBUOHW CPEACTBA M Bb3MOXHOCT Aa NokpuBa
TEKYLLMTE CU 3a4bIMKEHUS.

[pyxecTBOTO 3anasBa [0OOpUTE CM MO3ULMM MO OTHOLUEHME HA HOBOCKIOYEHUTE AbIITOCPOYHU CMECTOBHM
3acTtpaxoBku Kueot“. Kbm 30.09.2023 r. ,TPABE Bbnrapus >XuotosactpaxoBaHe” EALl uma nasapeH asin ot
5,1%, koeTo ¢ aaHHM oT KOH o3HauaBa 5 MACTO cpep XMBOTO3aCTpaxoBaTENHUTE OpyKecTBa Ha Obnrapckusi
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3acTpaxoBaTteneH nasap. o gaHHu Ha KOH kbm 30.09.2023 r. )MBOTO3aCTpaxoBaTENHUAT BpaHLL oT4MTa PBCT OT
okono 20 % cnpsamo 30.09.2022 r.

3. HauucneHu npemun

HauncnennTte npemuu 3a 2023 r. Bb3nu3aT Ha 43 995 075 nB. (22 494 324 EUR). B cpaBHeHue ¢ 2022 r. ToBa
03Ha4aBa pbCT B pa3mep Ha 3,9 % (O6wo 3a 2022 r.— 42 361 736 nB. (21 659 212 EUR)).

4. U3nnateHu npeTeHuumn

Mpe3 2023 r. ca u3nnateHn 2 422 3acTpaxoBaTernHu NPeTeHUMn Ha CTOMHOCT oT o6wwo 20 937 333 ne. (10 705 088
EUR). Ot 1ax 1 070 npeactasnasaT oTKynn Ha ctomHocT 5 199 117 nB. (2 658 266 EUR). ToBa o3HavaBa
yBenuyasaHe Ha pasmepa Ha oTkynute ¢ 0,3% B CpaBHeHME CbC CblUMA nepuod Ha 2022 r.

5. CTaTUCTMKa Ha NOCTLNUNUTE 3aABNIeHUsA
MocTbnunute HoBU 3asBneHus npe3 2023 r. ca Ha CbLLOTO HMBO KaTO MUHanNaTa roamHa.
6. 3acTpaxoBaTesiHu JOroBOpU U Npoaaxon

MpoaykuusaTa (NpemuiiHa cyma), peanusmpada npes 2023 r., Bbanu3a Ha 109 862 392 nesa (56 171 749 EUR),
KOeTo npeacTaBnaBa pbeT oT 1,2 % cnpsiMo NpeaxofHaTa roguHa.

[enHocTuTe, peannsnpaHun npes rognHaTa, BKIo4Baxa:

- Ha 1 mapt 2023 r. ce npoBefe roguvileH KOHrpec — opraHuaupaHa oT LPYXEeCTBOTO LepeMOHUs no
HarpakgaBaHe Ha areHTckarta CTpykTypa. baxa otnvyeHn Han-gobpuTte Cry>XuTtenu u pbKoBOAMTENW Ha
ekunu.

- TpoeexaaHe Ha NopeauLa OT OHNalH cemmHapy 3a obyYeHue Ha areHTckaTa CTpyKTypa.

- Tpe3 m. tonn n M. oktomepn 2023 1. ce npoege GAIl obyyeHve 3a Han-g4oOGPUTE KOHCYNTaHTU U
PBKOBOAWUTENM HA EKMMM Ha areHTckaTta CTpyKkTypa.

- Ha 15 tonun 2023 r. 3a nbpeu NbT ce nposefe NPABE nukHuk ¢ okono 200 cnyxutenn u YneHose Ha
cemelcTBaTa Ha agMUHUCTPaLMS U areHTckaTa CTpyKTypa.

- [pes m. HoemBpy 2023 r. BCUYKM 3acTpaxoBaTerHN areHTU NpeMuHaxa roguilHa atectaums.
- PeposHute eceHHmn OrgDetail cpeluu ce cbecTosixa npes M. Hoemspu 2023 T.

7. MopTdenn

CobuectByBawmTte gorosopu kbM 31.12.2023 1. ca 40 740, kaTo KbM TAX UMa CKMOYeHU 67 493 OOMbIHUTENHU
3aCTpPaxoBKW.

MopTdennHaTa npemMms No BCUYKM AeNCTBALLM NONMLM KbM Kpas Ha nepuoaa Bbanusa Ha 45 662 370 nB. (23 346
799 EUR).

8. Pa3xoau
OnepaTnBHUTe pa3xoau npes 2023 r. Bb3nusat Ha obwo 10 565 219 n.. (5 401 911 EUR), npu 9 608 791 ne. (4
912 897 EUR) 3a npeaxoaHaTa roguHa. OcHOBHa 4YacT OT onepaTuMBHUTE pa3xoau npeacTaBnsiBaT usnnaTeHuTe

KOMWUCUOHHU Bb3Harpa)>aneHus.

9. Pe3ynrart oT geiHocTTa

Pe3yntatbT OT genHoctTa npes 2023 r. cbrinacHo MCPO 17 e neyanba cnep gaHbum B pa3vep Ha 10 332 670,04
nB. (5283 010,30 EUR).
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10. PuHaHCOBMU pUCKOBE

[eiiHocTTa Ha [py»XecTBOTO ro usnara Ha MHOXXECTBO (PMHAHCOBM PUCKOBE, BKIMKOYBALLM BaNyTEH PUCK, NMUKBUIEH,
KPeAUTEH PUCK, MasapeH PUCK U NIMXBEH PUCK. [leTalHO OnMcaHue Ha Te3n PUCKOBE U Ha TeXHUTE edpekTn uma B
MoavwHus ¢uHaHCOB 0OT4YeT Ha [pykecTBoTo. PBbKOBOACTBOTO (hOKycMpa BHMMAHMETO CU  BbpXY
HenpeaBMaMMOCTTa Ha (DYHaHCOBUTE Ma3apu U ce cTapae Aa MUHUMK3Mpa HEraTMBHOTO UM BIUSIHUE BBPXY
pesynTaTa OT UHBECTULMUTE Ha OPY)KECTBOTO. YNpaBNeHUeTO Ha puUcka ce U3BbpLUBa OT YNpaBUTESTHUA CbBET.
YNpaBUTENHMSAT CbBET AaBa MPUHLMUMHUTE HACOKM Ha OOLLOTO yrnpaBreHue Ha pucka, KakTo U MOSIUTUMKUTE MO
OTHOLLEHWE Ha CrneuuduyHn cdepu KaTo BanyTeH PUCK, KpeaWUTeH PUCK, NUKBUAOEH PUCK, WMHBECTULIMOHHA
nonuTyka. OCHOBHaTa LieNn Ha yNpaBreHWeTo Ha (hMHAHCOBUSI PUCK € ia Ce YCTaHOBSIT rpaHMUMTe Ha pucka 1 aa
ce ocuUrypu 3anasBaHeTo Ha pucka B Te3n rpaHuUM. YNpaBrieHMeTo Ha onepaTBHUS U 3aKOHOAATENHUS PUCK Lienu
ocurypsiBaHe Ha noaxoaswoTo (YyHKUMOHMpaHe Ha BbTPELWHOMUPMEHUTE MONMUTUKA U MpoLeaypu WU
MUHVMMK3MPaHe Ha Te3n PUCKOBE.

BanyTHUAT puck e pUCKbT, MpousTuyaly oT koneGaHMeTo Ha CTOMHOCTTa Ha (PMHAHCOBWUTE WHCTPYMEHTM,
BCNeACTB/E HA NPOMEHU BbB BanyTHUTE KypcoBe. [IpyXecTBOTO € M3MNOXEHO Ha BanyTeH pUCK B pesynTaTt Ha
konebaHWsiTa Ha BanyTHUTE KYpCOBE Ha OCHOBHWTE BanyTW Ha (OMHAHCOBUTE MO3WULMWU W MAPUYHUTE MOTOLM.
OpyxecTBOTO ynpaBnsBa TO3M BanyTeH PUCK, KaTo Mogabpxka [OCTaTbyeH WHBECTULMOHEH MopTdenn
[leHOMVHUpaH B eBpo. B kpasi Ha roguHaTa ApyXecTBOTO MMa aKTMBU 1 NacuBum B Gbnrapcku nesa v eBpo, KoUTo
Ca OMoBECTEHU B CbOTBETHUTE NPUINOXEHUs KbM 0TYeTUTE. MNPOAYKTUTE, KOUTO PYXXECTBOTO Npeznara ca B eBpo,
CbOTBETHO U 3afleNneHnTe 3aCTpaxoBaTeNHO-TEXHUYECKU pe3epBi ca B eBpO.

JINKBMOHMAT PUCK € PUCKBT, Mpom3TMyall, OT HEeCbOTBETCTBMETO MeEXAYy CpoOYHaTa CTPYKTypa Ha akTUBUTE U
3agbikeHnata. Kbm 31.12.2023 r. OpyXeCTBOTO He CuuTa, Ye € U3NOXEHO Ha 3HayMTerneH NUKBUAEH PUCK U
noaabpXXa MHBECTULIMOHEH MOPTMENST CbC CPOYHOCT B6M3Ka 40 MakcMManHaTa, NpeanaraHa Ha nasapa, Tbi kaTto
3abJPKEHMATA N0 3acTpaxoBaTeNHM onepaumm ca B 3HaUMTenHaTa Cu 4acT AbMrocpoyHn. CbLUEBPEMEHHO C TOBA
OPY>XECTBOTO NOAABLPXKA AOCTAaTbYHO KONMYECTBO NUKBUAHM CPEACTBA, C KOUTO Aa NOCPELLa TEKYLLUTE CU HYXKAMW.

D,py)KeCTBOTO € U3INOXEeHO Ha KpedUTEH PUCK, KONTO npon3tnya OT eBeHTyallHaTta HEBb3MOXHOCT Ha ONTbXHUUUTE
Ha OPYyXeCTBOTO Aa MOKPUAT 3aAblDKEeHUATa CU KbM HEro, Korato ca OAbJDKUMW. MakcumanHaTta M3noXeHocT Ha
KpeOnTeH PUCK Ha OpPYyXeCTBOTO KaTo UANO e OTpa3eHa B GanaHcoBaTa CTOMHOCT Ha dI)I/IHaHCOBI/ITe aKTnUBW.
BnusiHueTo ot €BEeHTyalmlHO HeTupaHe Ha aKTUBU U 3aAdbJDKEeHUA 3a HamMandaBaHe Ha KpedUTHaTa U3NOXEeHOCT e
He3HaunTenHo. Cblo Taka ,D,py)KeCTBOTO ynpasndaBa puUcka 4pes ,qmsepcmbmumpaHa MHBECTULUMOHHa Nonntuka,
KaTo ce CTpeMn KbM n3bsreaHe Ha KOHUEeHTpauua.

M3naraHeTo Ha [pyXecTBOTO Ha nNas3apeH pUCK 3a MPOMEHU B JIMXBEHUA MPOLEHT € KOHLEHTPUMpaHo B
MHBECTULMOHHUA My nopTdensn. NpoMeHn B UHBECTULNOHHUTE CTOMHOCTU, ObSHKaLlM ce Ha MPOMEHM B JIUXBEHUTE
NMPOUEHTH, obaye, ce HamansiBaT KaTo ce OTHecaT M YaCTUYHO ce KOMnNeHcnpaTt nNpoMeHn B UKOHOMMUYEeCKaTa
CTOWHOCT Ha 3acTpaxoBaTteriHuTe pe3epBu. [py>KeCTBOTO KOHTPONMpa Tasu eKCcrnosnumns Ypes nepruoamyeH npernes
Ha CBOMTE aKTUBHW U NacuBHM No3nummn. OUeHKN Ha napu4HUTE NOTOLMN, KAKTO U Bb3AENCTBMETO Ha ABMXKEHUATA Ha
JIMXBEHUSA MPOLEHT, CBbP3aHM C WHBECTUUMOHHUA MNOpTdenn M 3acTpaxoBaTeNnHu pe3epBu ce mMogenupaTt u
npernexagart BeAHbX Ha YeTupumMmeceymne. LianoctHaTa uen Ha Te3n cTpaTernn e Aa orpaHnyn HETHUTE NPOMEHU B
CTOMHOCTTA Ha aKTMBUTE U NacuBUTE, NPOU3TUYALLM OT ABUXKEHUATA Ha NINXBEHUTE MPOLIEHTH.

[JpyXecTBOTO He Npunara xepkmpaHe.

11. MpeanoxeHue Ha YC kbMm O6LWOTO cbOpaHue Ha aKLUMOHepUTe 3a pasnpegerieHMe Ha nevyan6ara
ot 2023 r.

YnpaBuTenHUST CbBET NpaBu CrieqHOTo npeanoxeHne kbM O6LoTo cbbpaHne 3a pasnpeneneHue Ha nevanbara
oT genHocTTa npe3 2023 r. B pasmep Ha 10 332 670,04 nB.. nB.:

Mevan6ata B pa3vep 10 332 670,04 nB. nB. Aa 6bae npexsbpneH B cmeTka "HepasnpegeneHa nevanba ot
MUHanM roguHn".

12. CH0uTnA cnepn garara Ha 6anaHca

Hama cbllecTBeHu cbOWTUS cnep oTyeTHaTa garta, KOMTO Aa M3NCKBAT KOPEKUMU WU OMoBecTsiBaHe BbB
dunHaHcoBuTe ot4eTn kbM 31.12.2023 .
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13. PasHu

[pyXecTBOTO HAMa KITOHOBE MO CMUCHIA Ha Y. 17 OT TbpProBCKNSA 3aKOH.

Hama n3BbpLUEHN nencTemsa B obnactta Ha Hay4Hou3cnegoBaTesrickaTta u pa330|7|HaTa OENHOCT, Tbil KaTo He e
NPUINOXNMO 3a OEeNHoCTTa No AOMbHUTENHO 3aAbIMKUTENHO U ,El06p080ﬂH0 ocurypsaBsaHe.

Hsima npnaobuTtn cobcTBEHUN akuum, nNo peaa Ha yn. 1874 ot TbproBCKMS 3aKOH.

Hama I'IpVID,06VITVI, npuTexaBaH N NpexBbpleHnTe OT YieHOBEeTEe Ha CbBeTUTE Nnpes3 rogmHaTta akunm n obnurauun
Ha OpYy>XXeCTBOTO.

. PABE Bbnrapus XXuBotosactpaxoBaHe” EA[Ll He e nyGnuyHO ApYXecTBO U He npunara Hapegba Ne 2 ot
17.09.2003 r. 32 npocnekTuTe Npu NyornmnyHo npegnaraHe n gonyckaHe 40 TbProBus Ha perynunpaH nasap Ha LeHHM
KHWXKa 1 33 pasKpyMBaHeTO Ha MHdopMauus.

OCHOBHUTE MHBECTULMOHHU WHCTPYMEHTWU Ha OPYXeCTBOTO OCTaBaT eBp006n|/|rau,|/||/|Te, unoTevyHuTe obnurauun n
ObPXaBHUTE LLEHHU KHWXa.

Mpe3 mapT-anpun 2023 r. ce u3BbpLUM Npernes Ha banaHca (Balance Sheet Review) ¢ gaHHn kbm 31 gekemspu
2022 r. MNpe3s aBrycT-okToMBpK 2023 1. ce n3BbpLUM NpoBepka oT KOH BB Bpb3ka C MEPKM CpeLly U3nupaHeTo Ha
napuv u oHaHCcMpaHeTo Ha Tepopusma.

14. BeposiTHO 6bAeLLo pa3BuTue Ha [IpykecTBOTO

I PABE Bbnrapua >wuBoTtosactpaxoBaHe® EA[l m npe3 cnepBalwata rogvHa LWe ce CbCPeAoTouuM BbPXY
npogaxbaTta Ha ObNrOCPOYHU XUBOTO3acTpaxoBaTenHu AOroBopu. He ce npeaBwxaaT CbLUECTBEHWU NPOMEHU B
CTPyKTypaTa Ha noptdenna Ha ApYXeCTBOTO, B YUCNEHOCTTa Ha NepcoHarna, KakTo 1 B CTPYKTYpuTe 3a npogaxoun.
3a 2024 r. He ca NNaHUpaHu caenky (pasnuyHu oT obnyanHaTa TbpProBcka AeWHOCT) OT ChLLECTBEHO 3HaYeHne 3a
AeNHOCTTa Ha APYXKeCTBOTO.

15. OTroBOpPHOCT Ha PbLKOBOACTBOTO

Cnopen 6bnrapckoTo 3akoHO4ATENCTBO, PbLKOBOACTBOTO CredBa Aa M3roTBs (OMHAHCOB OTYeT 3a Bcsika
mHaHcoBa rogmHa, KOMTO Aa AaBa BSpHa U YeCTHa NpeAcTaBa 3a CbCTOSHWETO Ha [pyXeCcTBOTO KbM Kpasi Ha
roguMHaTa u HeroBuTe hmHaHCOBM pe3ynTaT. PbKOBOACTBOTO € U3roTBUIIO MPUMOXEHUS TyK (PMHaAHCOB OT4YET B
cboTBeTCTBME ¢ MexayHapoaHute ctaHaapTu 3a dpuHaHcosm otyetn (MCPO), npuetn ot EC.

P1HKoBOACTBOTO NOTBBLPXKAABA, Ye € npunarano nocnegoBaTenHo ageksaTtHa C4eTOBOAHA MNOMAUTHMKA.

PbkoBOACTBOTO CbLLUO Taka NOTBbpXAaBa, Ye ce e npuabpxano kbM gencteawmute MCPO, kaTo dmHaHcoBUTE
OTYETM Ca U3roTBEHU Ha NPUHLMNA Ha AeNCTBALLOTO NpeanpusTue.

PBbKOBOACTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOAEHE Ha CYETOBOOHUTE PErucTpu, 3a LenecboGpasHoTo
ynpaefieHWe Ha aKkTMBUTE U 3a NpeanpueMaHeTo Ha HeobXoauMUTe Mepku 3a M3GArBaHeTO M OTKPMBaHETO Ha
eBEeHTyaslHW 3noynoTpetu 1 Apyru HepeaHoCTU.

Coduns, 16.04.2024 .

= ubvx 7

/ Tabpuena NeHoBa / / Hapgexpa Lepea /
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